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I FHA Cata No.
State of Alabama . MORTGAGE 011:3384203
!
THIS MORTQAGE {"Securly Inatrument”) is given on iPebruary 20th, . 1991
The grantor ls __Steven T. Webb and wife, Karen 8. Webb
l (“Bomower'.
This Security Instrument Is given to Hall Mortgagae Cofgnratiun
which Is organized and exisling under the laws of _the State !ﬂf Alabama . and whose address Is
100 Chase Park South, Suite 116, Birmingharﬂ, Alabama 35244 (“‘Lendar™).
Borrower owas Lender the principal sum of FIFTY-TWO THQUSAND, TWO HUNDRED, SIXTY-THREE
HHD HD;‘/]-DD--I!llll‘l-lllI'l'l-llI'llil-lll-llllli:-liill'-il!l-l-l-ll!llilil‘l.lll.illll"lil'
Dollars {U.8. $ >52,263,00 ). This debt is nrldanc-d?hy Bomower's nole dated the same date as this Secufty insirument
|
(“Note™), which provides for monthly payments, with the full debt, ¥ not paid eadier, due and payable on _March 1st, 2021
This Security Instrument secures to Lender: ({a) the repayment of the debt evidenced by the Nole, with Interest, and all renewals,
extansions and modifications; (b) the payment ol al other sums, 'jwfth intarest, advancad under paragraph B 1o protaclt the sacurity of
this Sacurity Instrument; and (c) the psrformance of Borrower's covenants and agresments under this Securty Instrument and the Note.
For this purpose, Borrower does hereby morigage, grant and convey 1o Lender, the following descilbad property located In
Shelby . County: | |
|
|{+
Lot 1, in Block 1, according to the Resurvey of Breckenridge Park,
8 as recorded in Map Book 9, Page 110, in the Office of the Judge of
Probate of Shelby County, Alabama. | .
Ve |
o |
ki
& |
g !
e i
= |
= -
n
(Sireet]) 39
Alabama ! 35080 (“Property Address™);
[State] @ ¢ Code]
TO HAVE AND TO HOLD thls property unto Lender and Lender's successors and assigns, foraver.
.} ! .
' : |
YOGETHER WITH af the improvemsnis now or hereafter eracted on the property, and all easements, rights, appurtenances, renis,
royaltles, mineral, ol snd geas rights and profits, water rghts snd stock and sl fixiures now or hereafisr a part of the property. Al
replacements and addillons shall also be covered by this Securlly Instrument. Al of the foregoing is refemed 10 In this Security
Instrument as the “Proparty™. :
] i
BORROWER COVENANTS that Bonrower Is lawfully seized of the esiate hereby conveyed and has ihe right to gmnl and convey
the Property and that the Properly is unencumbered, except for encumbrances of record. Bomrower warranis and will defend generally
the titla 1o the Property agalnst aff claims and demands, subject to any encumbrances ol record.
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" 1. Payment of Principal, Interest and Lata Cha{rga. Bomower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and iste charges due under the Ni:ta. ’

2. Monthly Paymants of Taxes, Insurance and i Other Charges. Borower shall include in each monthly payment,
togelher with the principal and Wnlerest as ssl forth In the Hﬂll‘lﬂd any late chargas, an instaliment of any (a) taxes and special
assessments levied or 1o be levied against the' Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance reculred by Paragraph 4.

Each monihly instalment for kems {a), (b} and (c) shatt equal pnetwelfth of the annual amounts, as yeasonably sstimatled by Lender,
plus an amount sufficient to maintain an sdditional balance of not more than one-sixth of tha eslimated amounts. The full annual amount
lor each #em shall bs accumulated by Lender within a perlod endirlg one month before an flem would become definquent. Lender shall
hold 1he amounts collecled ¥ trust 10 pay items {s), {b) and {c) be{lura they become definguent. ‘

H at any tme the tolal of the payments held by Lender for Illmm (8), (b), and {c), together with the fulure mobhihly paymants for
such items payable to Lender pifor 10 the dus dates of such Mems, exceads by more than one-abih the estimatead amount of
payments requirad to pay such hems when due, and ¥ payments on the Note are curent, than Lendar shall efther refund the excess
over one-sixth of the sstimated payments or credlt the excess l:'war one-sixth of the estimated paymanis to subsequentl payments by
Boower, at ihe optlon of Borrower, If the tolal of the payments made by Borrower for kem (a}, (b), or (c) 8 Insufficlent to pay tha

ttem when due. then Bomower shall pay 1o Lender any amount nm':ﬂsw to make up the deficlency on or befors the date ihe kem

becomes due. |

As used kv this Security Instrument, “Secretary” means tha Smamy of Houslng and Urban Development or his or her dasignee,
Most Securly Instiuments lnsured by tha Secretary are nsured under programs which require advance payment of the entire moitgage
nsurance premium. i this Security Instrument Is or was insured under a program which did nol require advance payment of the eniire
morigags Insurance premium, then sach monthly payment shall also include elther. () an Insiakmenl of the annuel morigage Insurance
pramium lo be paid by tender 1o the Sacretary, or (§} & monthly chargs instead of a morigage Insurance premium N this Security
instrument Is heid by the Sacretary. Each monthly instaliment of the morigage Insurance promium shatl be In an amount sufficient to
accumulata the iull snnual mortgage insurance premium  with Lender ons manth prior to the date the fuk annual morigage surance
premium is due 10 the Secretary, of i this Security Instrument is held by the Secrstary, sach monthly charge shall be in an amount
squal to one-twelfth of ane-half percent of the ouistanding principal balance due on the Nole.

i Borrower lenders 1o Lender the full payment of afl sums sacured by this Security Instrument, Borrower's account shall be credited
with the balance remaining for all instaiiments for items (a), (b} and () and any moitgage insurance premium nstaiment that Lender
has nol become obligated to pay lo the Secretary, and Lendor shal gromptly refund any excess funds lo Borrower. immaediately prior 10
a foreclosure sale of the Property or ks acqulsition by Lender, Bormower's account shall be credited with any balance remalning lof a !
Inataliments for hems (a), {b) and (c}.

3. Application of Payments. AN payments under paragraphs 1 and 2 shall be appied by Lender as joltows:

First 1o the mortgage Insurance premium to be paid by Llendsr to the Secretary or to the monthly charge by the Secretary
instead of tha monthly mortgage insurance premium, unless Borower paid the entire mortgage insurance premium when this Security
Insirument was signed, . ; |

Sacond, 1o sny laxes, special assessments, leasehold payments or ground rents, ang fre, flood and other hazard nsurance
premiums, as raquired;

Third, to inlerest dus under the Nots; .

Fourth, to amortization of the principsl of the Note; |

Fifth, to lsie charges due undar ths Nota. !

sook JaUree DO

4. Fire, Flood and Other Hazard Insurance. Boirower shall lnsure all improvements on the Property, whether now In
existence or subsequently erscted, agalnst eny hazards, casushies, and contingencles, including fire, for which Lender requires
ilsurance. This insurance shall be malntained In the amounts and for the pericds thal Lender requires. Bomower shafll also insure all
improvements on the Property, whether now I existence or subsequently erected, against logs by floods to the extent required by the
Secretary. All lnsurance shall be camled with companles approved by Lendsr. The insurance policies and any renewals shall be held by
Lender and shall include loss payable clauses In favor of, and in a form scceptable to, Lendsr.

ks tha event of loss, Borower shall give Lender immediate nntln!:ﬂ by mall. Lender may make proof of loss i not made promptly by
Borower. Each Insurance company concemned is hereby aulhorzed and directed fo make payment for such loss directly lo Lender,
Instead of io Borrower and to Lender jointly. AN or any part of the Insurance proceeds may be applied by Lender, at Ms opllon, either
{a) to the reduction of the indebtedness undar the Nota and this Security Instrument, first to any definquent amounts applied in the order
in Paragraph 3, and then to prepayment of principal, or (b} to the rastoration or repalr of the damaged property. Any apphication of the
proceeds 1o the principal shall not exlend or posipone the dus date of the monthly payments which are refsrred to n Paragraph 2, or
change the amount of such paymenis, Any excess insuranca proceeds over an amount required to pay all outstanding ndebtedness
under the Note and this Security Instrument shall be pald to the entity legally entitled thereto.
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* i the svent of foreciosure of this Security Instrument or other 'jmnﬂ-r of title to the Property that axtinguishes ihe indebtedness, all
right, title and interest of Borrower In and to insurance policles in force shall pass to the purchaser, ‘

5. Preservalion and Maintsnance of tho Property, Leascholds. Bomower shall not commit wasle of destroy.
damage of substantially change the Propaty or allow the Property to deteriorals, reasocnable wear and lear axcepled. Lendor may
inspact the property ¥ the properdy ls vacant o abandonsd or the loan is kn default. Lender may lake reasonable actlon o prolect and
preserve such vacant or abandoned property. If this Securdly Instrurent is on a leasehold, Borrower shall comply with the provisions

of the lease. i Borrower acquiras fee tille to the Property, ihe liaaehold and fee tite shall not ba merged unless Lender agrees 1o the
merger In writing, |

! .
6. Charges to Borrower snd Protaction of Lender's Rights In the Property. Bomower shal pay o8
govemmenial or municlpal charges, fines and impositions that are not Included In Paragraph 2. Bomrows shall pay these obligations on
tine directly 1o the entity which s owed the payment. I fallure 10 pay would sdversely aifect Lender’s Interest in the Property, upon

Lender's request Borrawsr shall prompily fumish to Lendet runalpuiﬂldmmg these paymenta.

H Borrowsr fsis 1o make thess payments or the payments required by Paragraph 2, or falls to parform any other covenanis and
agreements conlained In this Security Instrument, or there la & legal procesding that may significantly aflect Lender's rights in the
Property {(such as w proceading in banksuptcy, for condemnation or to enforce laws or reguiations), then Lender may do snd pay
whatever s necessary to proiect ths value of the Property and Lendar's rights in the Property. Including payment of taes, hazard
insurance and olher lems mantioned In Paragraph 2, |

Any amounis disburaed by Lender under this Paragraph shal become an additiona! debt of Borawer and bs secursd by this
Security Instrument. These amounis shail bear interest from the date of disbursement, at the Nols mte, and at the oplion of Londer, shal

be immediately dus and payable. I

7. Condemnation. The proceads of any sward of claln for damages, direct or conssquential, in connection with any
condemnation or other taldng of any part of the Property, of for conveyance in place of condemnation, ara hereby assigned and shal
be paid to Lender 1o the exient of the full amounl of the Indebtedness that remains unpald under the Note and this Security Instrumeril.
Lender shall apply such procesds io the reduction of the indebledness under the Nota and this Securlty Instrument, fiest to any
definquent amounis appled in the arder provided in Paragraph 3, and then to prepsyment of pincipal. Any application of the proceeds
lo ihe pdncipal shall not sxtend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change
the smount of such payments. Any excess proceeds over an amount required to pay aif outsianding indebledness under the Note and
this Security lnsirument shalf be pald to the entity legalty enfitled th_arulu.

8. Feos. Lender may coliact feas and charges suthorized by the Secrelary. '

9. Grounds for Acceleration of Debt. ;

{a) Default, Lender may, except as imited by ranuhtiﬂ_mt lssuad by the Secretary In the case of payment dafauits, requirs
immediate payment in full of all sums secured by this Sacutity Instrument K

{) Borrower defaults by fafling 1o pay In full any mnnthly! payment required by this Security Instrument prior to or on the due
date of the next monthly payment, or .

i

{) Borrower defaults by faling, for a porlod ol thﬂ'ty days, to perform sny cother obligations conlained in this
Security inatrument,

(b) Sale Without Credit Approval. Lender shal, i permitted by applcable law and with the prior approval of the

sacratary, require immediate payment in full of afl the sums secured by this security instrument i

M Al or part of the property is othenvise transferred (other than by devisa or decent) liy the barrower, shd

(3 The property Is not occuplad by the purchaser of granies as his or her primary resldence, or the purchaser
or grantee does so occupy the property but his or her cradit has not been approved in accordance with the requiremsnis
of the Sacretary.

{c} No Walver. I circumstances occur that would p!an'nlt ‘Lender 1o require immediale payment in full, but Lender does
no! raquire such payments, Lender does not walve its fights with respect to subsequent events.

{d) Regulations of HUD Secretary. in many ckcumsiances regulations Issued by the Saecrelary will §imit Lender's
Hghts, in the casa of payment defaults, to requie immediate payment In full and foreclose ¥ not pald. This Sacurity Instrument
does not authorize accelerallon or foreclosure if not permitted by reguiations of the Secretary.

BOOK 330?#6]5 664
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* 10. Realnstatement. Bomower has a right 1o be l!iﬂﬂll'li!ﬂd i Lender has required immediale payment in il becauze of
Bomower's fallure to pay an amount due under the Note or this Security Instrument. This right applies even afier faréciosure procesdings
| are instituled, To reinsiate the Sacurity Instrument, Borrower shall lender b a lump sum sl amounis requiked to bring Bomower's
* account current including, 1o the extant they are obligations of Borrower under this Secuiity Instrument, foreclosure cosis and
| reasonabie and cusiomary atiomeys’ fees and expenses prnpnﬂr} associaled with the foreciosure proceeding. Upon reinstaiemant by
Borrower, thia Security knstrument and the ohllﬁatlunl that R sacures shal remaln in effect as ¥ Lender had nol required Immediate
payment in full. However, Lender & nol requiked to permit reinstatement i: @) Lender has accepted reinslatement afier the
commencemant of foreclosure procesdings within two Yyears Iimmadiately preceding the commencement of & current forsciosure
proceading, () reinstatement wil preciude foreclosure on ::Hﬂermt: grounds In the future, or (i) reinsiatement witl adversely affect the

priotity of the fien creaied by this Security Instrumant. | |

11. Borrower Not Released; Forbearance By L'(,mdar Not a Walver. BEdension of the ime of payment of
| modification of amortization of ths sums sscured by this Security Instrument granted by Lender lo any successor in interest of Bomower
shall not operale to release the Habliity of the original Bonmower of Bormower's successor in interesl. lLender shal not be required to
commence proceedings againsi any successor In interest or mlunfln axtend time for payment or othenvise modily amortzalion of the
sums secured by ihls Securlty instrument by reason of any dnr%wnd made by the original Bowowsr of Rorrowar's successors in
. interest. Any lorbearance by Lender In exercising any right or remedy shall not be a walver of or praciude the exercise of any right
i or remady. l

12. Successors and Assigns Bound; Joint and Saveral Liabllity; Co-Signers. The covenants and agreemenis
: of this Security Whstrument shal bind and benefit the succesaors 'and assigns of Lender and Bomower, subject 1o the provisions of
1 Paragraph 9.b.  Bomrewer's covenants and agreements shal be joint and sevoral, Any Bomower who co-signs  this Security Instrumsnt
: but does not executs the Nole: (a) ls co-signing this Securty Instrument only 10 morigage, grant and convey thal Bomrower's inlecest In
the Property under the terms of this Security Instirument; (b) Is not pesrsonally obligaled to pay the sums ‘sacured by this Security
Instrument; and {c) agrees that Lender and sny olher Bomower may agree to extend, modify, forbear or maka any accommodalions with
regard to the term of thls Security instrument or the Note without that Bomower's consent.

_ 13. Notices. Any notice to Borrower provided for in this Bauurltf instrument shal be ghven by delivering R or by mafing k by
: st class mafl unless applicable law requires use of another method. The notica shall be directed to the Property Address or any

! other mddress Bormowar designates by notice 1o Lender. Any nolice to Lender shal be given by fust class mall 1o Lender's
address siated hereln or any address Lender designates by notice to Bomower. Any nolice provided for in this Security Instrument
shall be deemed to have been given to Borowsr or Lender when given ss provided In this paragraph.

4 i
: 14. Governing Law; Severability. This Security Watrument shal be govemed by Federsi law and the kw of the

jurisdiction ln which the Property is located. In the avent that any provision or clausa of this Securdty Instrument or the Note conflicts
with applicable law, such confict ghall not affect other provisions of this Security instrumen! or the Note which can be ghven edfect
without the conflicting provision. To thie end the provisions of this f&nmﬂw Instrument and the Note are declared to be severable.

15. Borrower's Copy. Bomower shall be given one conformed copy of this Securlly Instrument,

16. Assignment of Rents. Bomower unconditionally assigns and transfers 10 Lender all the renis and revenues of the
Property. Bormower authorizes Lender or Lender's agents 1o collect the renis and revenues and hereby directs each lenant of the
Property to pay the rents to Lender of Lender's agenls. However, prior to Lender's nollca fo Bomrower of Borrowser's breach of any
covenan! or agreement in the Security Inatrument, Borower shall collect and receive all renis and revenues of the Properly as \rusiee

for the beneflt of Lender and Bomower. This assighment of rents consfitules an absolile sssignment and not an aasignment for
additional sscurtty only. ' ;

If Lendsr gives notice of bresch to Borower {a) a# rents recelved by Bomower shal be heid by Borrower as tustes for benefi
%Lpndar only, 10 be applled to the sums secured by the Sscurty instrument; () Lender shall ba eniitled 1o collsct and recaive all
of the rents of the Property; and {c) each tenant of the Froperty shall pay ak rents dus and unpald to Lender or Lendat's agent on
Lender's written demand to the tenant. ’

Borowsr has not execuled any prior assignment of the ronis and has not and will not parform any act that would prevent Lendar

sk 330rce OB
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3
: trom exercising #s rights under this Paragraph 16. .
Lender shall not be required 1o enter wpon, take conirol of or maintain the Property before or after giving nollce of breach to
3 Borrowsr. However, Lender or a Judiclally sppointed receiver may do so at any {ime there ks a breach. Any application of rents shall not
, cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rents of the Propery shall terminate
. when the debt secured by the Security instrument is pald In ful,
) -f'15 :
-y 17. Foreclosure Procedure. H Lender requires immediate payment la full under Pamagraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be sntitled to collec all expenses incumed in pursiing
tha remedies provided In this paragraph 17, Including, but not Bmited lo, rsasonable attormeys' fees and costs of ille evidence.
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(a} to all expenses of the sale, including, but not imited to,
: Instrument, and {c) any sxceas {0 the person or persons entitled to-K.

: AMENDED COVENANT.

nnvmnnt and agres as follows:
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In addition to the covenants and luraamanll made In the Instrrment,

i Lender invokes tha powar of sale, Lender shall give a copy of a nolice to Borrower in manner provided in paragraph 14, Lisnder
shall publish the notice of sale once & week for thras consecutive weeks In & newspaper published In '

Shelby

«.» County, Alabama, and thereupon shall sel the Property to the highest bldder at public auction at the font door of tha County
;"'J, Courlhouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its dasignes may
purchase the Property at eny sale, Bomower covenants and agress that the proceeds of the sale shall be applied kv the following order:

reazonabie attomeys’ fees; (b} 10 all sums secured by this Securty

L Bomower agrees that should this Securfty Instrument and the nnlu sacured thereby not be eligible for insurance under the
' kom ths dale hsereof, Lahder may, at #s option and

notwihsianding snything in Paragraph 8, require immediste payment in full of al sums secured by this Security
of any authorzed agent of the

Instrument. A writteh  statement
. 8ixty {60) days

nole sacured thareby, shal ba deomed conclusive proof of such ineligibiity.
may not ba sxercised by Lender when the unavailabiity of haumnna Is solely dus 10 Lender's fallure 1o remit a morigage

nsurance pramlium 1o the secrefary.

Ridsars to this Security Instrument.

Sscurity Inatrument, the covenants of each such rder shall be mcorporated Into and shall amend and supplement the covenants and
agreemenis of this Sacurlly Instrument as K the rder{s) were In a part of this Security Instrument. [Chack spplicable box{es)].

] Condominlum Rider

K one or moms

] Adjustable Rate Rider
] PMlanned Unkt Development Rider [] Graduated Payment Rider

Secrelary dated subssquent lo

from iha dale hereof, declning 10 inaure thia Sscurty Instrument and the
Notwithstanding the foregoing, this opticn

ridars are axscuied by Borrower and recordad together with this

] Growlng Equilty Rider

(] Other

BY SIGNING BELOW, Borower sccepts and sgrees 1o the tarmu mnuhad In this Securty Insirument and In any rider{s) execuled
by Bomrower and recorded will'l K

Witnesses;

STATE OF

ALABAMA

COUNTY OF SHELBY

The {oragoing Instrument was acknowledged before me this

~ (Seal)

Karen S,

Etﬁ;:.ren T.

Webb

SIATE OF

Webb

ILER

ALA SHELBY pa
FY THIS

INSTRUMENT NASFIED

[Space Deiow This Line For Acknowladge

20th

day of

39 FEB 26 44945

JUDGE oF Pnuanrg

F&bruary

1991

by Steven T. Webb and wife, Karen S. Webb, whose names are signed to the foregoing

Mortgages and Mottgagor hurther

_mr Fme H

conveyance, and who are known tn me, and whn acknuwladged before ma on_ this day that being
15 B0 L IRt b L L AL LA LI B L 1 *14 -0 = =» (1 ESME . untﬂ?1I¥ 00 thE
day the same bears date, - ] o~
Wilness my hand and official seal : '
My commission expiresncrtray PUCLIS, STATE oF ALADAMA AT LARGE: ;

foo Eooe i, ot EXB

5; 0V, B, 1991,

BORUED THIIUW HOTARY FI.IHLIE"- U.I‘;DIHWHITIBI']

FA833.0T1 {03/90)

This instrument prepar by:

Morris J. Princiotta, Jr.,

31 Inverness Center Parkway,

Birmingham, Alabama 35242

Atty.
Suite 360 -
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