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; FUTURE ADVANCE MORTGAGE,

| ASSIGNMENT OF RENTS AND LEASES
i AND SECURITY AGREEMENT

!, (ALABAMA)
|

Y

STATE OF ALABAMA

COUNTY OF JEFFERSON

THIS INDENTURE fherein this "“Mortgage*) made this 13th day of February 19 31 between
J. Elliott Corp. : o corporation

thersinatter called the “Borrower”, whether one or mors), Mortgagor, and CENTRAL BANK _of the South herainafter
called “Bank’), Morigages. | |

|
THIS MORTGAGE IS FILED AS, AND SHALL CONBTITUTE A FIXTURE FILING IN ACCORDANCE WITH THE PROVISIONS OF SECTION 7-9-402(5)
OF THE CODE OF ALABAMA. . -

{
chock¥ K1  THIS MORTGAGE I8 A "CONSTRUCTION MORTGAGE" AS DEFINED N SECTION 7-9-313(1)(C) OF THE CODE OF ALABAMA,
appiioable ﬂgﬂ ucugng.mnmnna OTHER OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN

|
b

!
WITNESSETH:

WEHW.WHMWWhMm:mmmeﬂ%%MMMY
--n————-—----————: --------------------- mn i“n rimm“ y - -Jmilm-’.““m
llrnlylmmﬂmhﬁmmduhumdmm‘nlﬂd-thnpmmimmm Fﬁbrllﬂry_-ﬁ . 19.91 , payabls o Bank
with Interest therson {the "Note®) as follows. :

ook On : such earlier maturity date as provided in the Note oF as
a1 provided In any Loan Document as defined below; ~ ; : - >

|
¥ not checied above, then on demand or as otharwise provided In the Note; and |

WEHM,WMWMWWMMHHIWMﬁﬁhWMMIHM (the Bank *
and any subsequent holder of this Mortgage being referred 1o hereln as “LendarT); and

WHEREAS, the parties dasira 4o ascurs the principal amount of the rlloumm jnterest, and sll reanewals, extensions and modifications therect,
and all refinancings of any part of the Note and any and ali other additional indebiedness of Borrowsr fo Lender, now existing or hereafter arising,
whether joint or several, due of 30 become duse, absolute or contingent, direct of indirect, liquidated or uniiquidated, and any renewals, extansions,
modifications and refinansings thereof, and whathat incurred of given as maker, sndorser, Quarantor o othsrwise, and whather the same be svidenced
by note, open acoount, sssignmant, endorssment, guaranty, pledge or otherwise (herein “Other mndebtadnass®). |

l
NOW, THEREFORE, the Borrower, in consideration of making the Loan, and 1o secure the prompt payment of same, with the intersst thereon,
and any extensions, renewals, modifications and refinancings of same, and any charges herein incurred by Lender on account of Borrowsr, including
but not limited to attorneys' fees, and any and all Other indebtadness as set forth above, and further 10 sscure the parformance of the covenants,
%mdiﬂnn:mdmmnnﬁhﬂlhmmmwmhrmhhhhtluidml:u'ﬂ'lhﬂ documents evidending, secuwiing or axecuisd n
connection with the Loan, Indudhg.udﬂnumhd,:hm-grnmmmuwmmmdnmh sat forth In Instruments evidencing of
QO securing Other indebiadness (the "Other Indebtedness instruments”) has bargalned and sold and doss hatesby grant, bargain, sell, aflen and convey
tay unto the Lender, its suooessors and assigns, the following desoribad land, real asiste, satxies, buildings, iImprovements, fixtures, fumniture, and personal
= property (which togethar with any additional such property in the posssssion of the Lender or hersafter soquired by the Borrower and subject 1o the lien
of this Morigage, or intended to be 30, as the sames may be constituted from time %0 time is hereinafter sometimes refemod to as the “Mortgaged
aPmplrrr) to-wit: '-
¢

(m) AIImttlrmutpuulﬂwﬂwmmmmmhmhwmmﬂ\dmmlmhmtthn

§ {v) Hhumml}Mru,mwmmmmwmmmmnnuulm.mdnlﬂxtum.ﬂt-

tings, bullding materials, machinary, equipment, furniture and furnishings and personal property of svery nature whatsosver now

mmwwnmmmﬁwummnhmmﬂmmmﬂmﬂm propeity,

, Structures of other improvements, including all extsnsions, additions, improvernents, bettermants, renewals, substitutions,

replacemants and sccessions 10 any of the foregoing, whether such fixtures, fitlings, building materdals, machinery, squipmant,

iumhwl.iumhhwwpnmalpmpmyu-ﬂunﬂyhuhdnnmadjmﬂhhhrdwnmmmhmmanﬂ\mﬁu
wheresoever the same may be located;

T ud'ﬂullunmlnh.liahunlm.mﬂw,mm.m,m.mmm.m.mm.mm

and powers, and all estaies, leases, subleases, ioenses, fights, tithes, linterest, privileges, libecties, tenaments, hersdiamants,
mtppummmwhm.hmymyb-hnglng.mmmmimhmdmmmmmm.mm
mmmmmwmm.mﬂuwm.memuhmﬂm acquired by the Borrowsr, and

{c)

Mia - .
LOAN NO. __ _ THIS INSTRUMENT
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feversion and reversions, rnmalnd«mdrmﬂnduu.rinu.m-ndpmﬂh thareol, and all the sstale, righy, title, intesest,
rtrlimpmuim,dﬂmmddnnlndmmuhw.uw-ﬂnhrquity.o!ﬂuﬂonmd.hmdtnﬂum.lnduding
not to; ;

rents, royalties, proﬂh,mwrmtﬂ'ﬂu Morigaged Proparty fromn time 10 thne acoruing, whaethar
under isases or tenancies now existing or hereafier created; and

A Judgments, swards of damages and settiements hersafier made resulting from condemnation proosadings
or the taking of the Morigaged Property or any part thereo! under the powsr of eminent dormnaln, or for any
damage (whether caused by such taking or otherwise) 10 the Morigaged Property or tha improvements thereon
o any rights appurienant thereio, including any award for change of grade or sirests.
Lende: is haraby authorized on behalf of and In the name of Borrowsr 10 execuis and deliver valid acquittances
and appeal from, any such judgmenis or awsds. Lender may apply all such sums or any pan thersof 5o

g

8 3 f
=

;
£
i

rechived, after the payment of alt lts o . including costs and stiormeys' fess, on any of the indebiedness
m:lhu-byhumhmmnﬂnlt of, at its option, the entire amount or any part thersof 80 received
may be released :

(d - Al cash and non-cash procesds and all products of any of the foregoing tems or types of property describad in (a}. (b} or {o} above,
including, but not limited 1o, all Insurance, contract and tort procesds and claima, and Including all Inventory, sccounts, chattel
paper, documents, instruments, equipment, fixtures, consumer goods and general intangibles acquirad with oash prooceeds of any
of the toregoing ems or types of property desoribed in [ajﬂﬂ:}w ic) above.

TO HAVE AND TO HOLD the Mortgaged Mmmmmﬂmﬂum.lummmmfmm.mwm“
1o the terms and conditions harein; |

book 32 Frace 857
z

PROYIDED, HOWEVER, that these pressnts are upon the condition that, if the Borrowss shali fully pay or causs o be fully pakl 10 the Lender
the principal and intersst payabla in raspect to the Nots, any extensions, renawals, modifications and refinancings of same, at the times and in the
manner stipulated therein and hereln, ail without any deduction or credit for taxes or other similar charges paid by tha Bormower, and shall pay alt
charges inourred harsin by Lender on account of Borrowsr, including, but not mited to, attorneys’ fees, and shall pay any and alt Other indabtedness,
and shall keep, perform and observe afl snd singular the covenants, conditions and agreements in this Morigage, in the Nots, in the Loan Documents,
and in the Other indebtedness inatruments exprassed 1o be kept, performad, and obssrved by or on the part of the Borrower, all without fraud or delay,
then this Mortgage, and all the propariles, intavest and rights heraby granted, bargained, sold and conveyed shall cease, terminate and be void, but shal
otherwise remaln in full foroe and effect,

AND the Borrower further represents, warrants, covenants and agress with the Lender as foilows:

ARTICLE |
GENERAL

1.01 Performance of Mortgage, Note and Loan Documents. The Borrowsr shall perform, obsenve and comply with all provisions heraod,
and of the Note, and of the Loan Documaents, and of the Other indebiadiness Instruments, and shall duly and punctualty pay 1o the Lender the sum of
money axpressed In the Note, with intecest thereon, and all other sums requlired to be paid by the Borrower pursuant i the provisions of this Movigage,
of the Note, of the Loan Documents, and of the Other indebiedness instruments, all without any deductions or oradit for taxes or other similar charges
pald by the Borrower. :

1.02 Warranty of Title. Borrawer hersby warrants that, subject to'any exceptions described on Exhiblit A, it Is lawfully seized of an
indefeasible sstats in fes simple In the land and real property hareby mortgaged, or Is lawiully selzed of such other asiate of intersst as Is described
on Exhiblt A hereto, and has good and absoluts title 10 all axisting personal property hereby granted as security, and has good right, {ull powsr and
lawdul authority to seil, convey, morigage and grant a sscurity interest in the same in the mannsr and form aforesaid; that the sama ia free and cleas
of all grants, reservations, ssourity interests, Hens, charges, and encumbrances whatsoever, Including, as 0o tha personal property and fixtures,
condlilonal salea contracts, chatiel morigages, security agresaments, financing statsmenis, and anything of a similar nature, and that Borrower shall and
will warrant and forever defend tha title thersto and the quist use and enjoyrnant thereof unio the Lender, its successors and assigna, against the lawtul
claims of all persons whomsosver.,

1.03 Future Advances, Revolving and Open-End Loans, and Other Debts. R is expressly understood that this Mortgags Is intanded to and
doas secure not only the Loan, but also future advances and any and all Other indebtadnesa, obligations and Rabilities, direct or contingent, of the
Borrower 1d the Lender, whether now existing or hereafisr ariaing, and any and all extensions, renswals, modifications and refinancings of sams, of any
part thereof, sxisting at any ime before actual cancellation of this Instrument on the probate records of the county of counties where the Mortgagad
Property is located, and whether the same be evidenced by nots, open account, assignment, endorsement, guaranty, pledge or otherwise. The Loan
and the Other Incdabiedness may, N provided in the appilcabls loan instruments, provide for revolving of open-end loans and advances, sll of which shall
ba secured by this Mortgage. .

1.04 Monthly Tax Deposit. ¥ required by Lender, Borrower shall pay on the first day of sach month one-twelifth {1/12} of the yeady taxss
on the Morigaged Proparty, as estimated by Lender, in addition io sach regular instaliment of principal and interest. Such sums shall not draw inleresi
and shall noi be, nor be desmad 1o be, trust funds, but may be commingled with the general funds of Lender. Borower agrees to pay Lender the
amount of any deficlency necessary 10 enable Lender to pay such taxes when due. Such sums may be applied by the Lander 1o the reduction of the
Indebtedness secured hareby in any manner salected by Lender if an Event of Default shall occur under this Mortgage or under the Note, any of the
L.oan Documents, or any of the Other indebtedness instruments, but, uniess otherwise agreed by the Lender In writing, no appiication of tax deposits
to the Note, to Othar Indebtadness, or 1o other obligations secursd hersby, shall deiay, reduce, alter or otherwise affect any reguiarty scheduled paymient
with respeact 10 the Note, the Other indebtedness, or any such other obligations.

Futurs Advance Morigage !i Page 2
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108 Other Taxses, LtNdes and Liena.

|
Th-Mmmmw,whmmdudm.wjnqm.wﬂmmmwrhﬂuummmhw
ﬂlﬂtmm,lmﬂnunu.mﬂm.uﬂwm.m.ml.m,m.mmm-wm.wmpaﬂmdmm
whatsosver Imposed, levied or assessed Of 10 be Imposed, levied or assessed or against the Morigaged Property or any part thersof or upon the
revenues, rents, lssues and nlﬂ'nWwwwnﬂhmﬂﬂhw.mwmm.wmhhmmﬂ
the Lender In the Morigaged Property {other than any of the same for which provision has besn mads in Paragraph 1.04 of this Articie I}, or any charge

which, i unpaid, would become a lien o oharge upon the Morigaged Proparty.

The Borrower memmmm'mi.w.mwmmmhmﬂhmmﬂn
outstanding upon any of the Property. :

huuwl-ntnimwﬂwm.hdﬂﬂ.nwnidpdmmmww.m.mﬁmm.whh
dais hareof, In Any mannes unmmmm“mmmnmﬂwammw or the
mannel of cotlecting taxes, then mmmmuywmmmumwuw.mﬂmhﬂ-nmm taxes,

or if Borrower Is prohibited from pa luahu:n,urHL-nd-rlnwmyhﬂmﬂyﬂmdwmm.m.mwmm.mmmyﬂ
such events, ali indebiednass secured mmmmuIMﬂmmmmmmmdmmmﬂoMuh
opijicn ¢f the Lander.

1.08 Insuranoce.

I
- |

{a} mwmmmmn,mmmmmmmwmmmmummm
mthinh%mmnwmmmm,mmwwwm.-mm.wwmma.w
such othar inaurable hazards, casualiiss and contingencias zs the Lander may requlre. The form of such policies and the companies issulng them shall
b-mpmmmum.m.unmmwwmmmm.mmmuwmmmmmmmm All
pollcies shall contain & New York standard, non-contributory morigage endorsemant making losses payabla 10 the Lender, ss . Atleast fittesn
{15}dlﬂpﬂurtnmtixpimﬂonMﬂdmm;mﬂlmﬁmﬂuﬂdmyhﬂuunwmmmhﬂ-dhm Landaer. Borrower shall -
dellver 1o the Lender receipts evidencing the payment of all such insurance poficiss and renewals. in the svent of the foreciosure of this Morigage or
any uansfer of tite 10 tha Mortgaged Property In partial or full extinguishment of the indebtednass sacurad heretry, all right, title and interest of the
Borrower, or itz assigns, in and to all insurance policies then in force shall pags 4o the purchassr of grantes.

Th-Lmdcrhh«.bywﬂwiudmdmud.ﬂlﬂopﬁon.luaﬁuﬂurmpmmlumyhumdnwhwmpoﬂﬁum |
the Morigaged Property, and 1o oollect and recsive the prooesds from any such policy or policies. Each insuranoce company is hereby authorized and
dlrm‘tndinmnhnmmmmmmmmumumrmmﬂhmwmmﬁw.Hhrd-ndu::ﬂnghm:ﬂdh:wm i
prmd:-ny-ummmmhyummmmmmdmﬂmm.mummymmmprm.nmw.m o
toward rapaifing or resioring the Improvements on the Morigaged . of apa oredit on any portion of the Borrowsr’s indebtedness selecied by
Lander, whathar then matured or 10 matuse in the future, or ai the option Huundn,mlum:m\wholymhmmhummupﬁm
Imprmimnu.'nrhbulidnlwlrnprwmnuhuuirpimmhrmruﬂmwpm-mdhlmmnﬂﬂmhﬂuumr.ﬂﬂm:ﬂmﬁngm
llen of this Mortgage for the full amount secured hereby before such payment fook place. Lender shall not ba liabie 10 Borrowst of otherwise responsibie -
loranyhilur-tnnnlhmmvlnmrmMdmurndnrm-hmuproﬂcyngudhnﬂmﬂuuﬂmmmu_

. (&} lr-qulrodbyunlmd-r.ﬂuBmmmlnplymmﬁrﬂdwﬂnmmm.mmwmhmmuwmmmﬂlpnﬂdpd
and interest and other charges with respect 1o indebisdness sacursd hereby, and the monthly tax deposit provided for in Paragraph 1.04 hereot,
ons-twelith {1/12) of the yearly premiums for insuranoe maintained pursuant to the provisions of this Paregraph 1.08. Such amount shall be usad by
Lender o pay such insurance premiums when due. Such added paymants shall not be, nor be desmad to be, trust funds, but may be commingisd
with the general funds of the Lender, and no interest shall be payabls in raspeci thersof. Upon demand of the Lender, the Borrowsr agress 1o delives

a. to the Lender such additional moneys as are nacassary 10 maks up any deficiencies in the amounfs deposited by Borrower with Lender pursuant 10 this
Paragraph 1.08 to enable the Lender fo pay such insurance pramiums when due. in the svent of an Event of Default hersunder or of a defaull by
Borrower under the Note, any other Loan Documants, or any Other Indebtednesa instruments, the Lencier may apply such sums to the reduction of the

Y Indebtedness ssoured hareby in any manner sstecied by Lander, but, uniess otherwise agreed by the Lender in writing, no epplication of insurance
procesds to the Note, to Other Indebtedness, o to other obligations sscured hersby, shall delay, reduce, alter or otharwise affect any ragularty schaduled

g payment with respect o the Note, the Other indebisdness, or any such other obligations.

1.07 Condemnation. IIHmmypﬂﬂﬂamwmwmuwﬂukmwmmdtmmﬂmWhmmnuud
iy this Mortgage shail Inolud-lnydnmlq.nthldmwmywmmmm.wmyhﬂwmﬂmhmm.m
temporarlly or permanently, the entire Indebledness secursd heredy shali a1 the option of the Lendes becoms immediatsly dus and payabla. The Lander
ihnllumﬂﬂ-dhmmponuﬂm,m.mdnﬂmwnruﬂaﬂmmrwﬂummdhh-ubr-uﬂmlud.ﬂiuopﬂon.hmnu.

pnrInlndprmu.InihuwnurﬂuWim.wmmmmmﬂmhmymm.mhmumw
claim In donnection therewith. Al such compensation, awarda, damages, ciaims, vights of action and proceeds and the right thersic are hareby assignad
by the Borrower to the Lender, which, after deducting thersfrom all its expenses, including atiorneys’ fees, may (#leass any MOnays 80 received by it
whhuutlﬂimlngﬂuunnr.thilMnngmurmlyupﬁyﬂum-hmmmrnhmmmmhhrumniﬂummtdmu
secured hereby, and any balance of such monays then remaining shall be paid 10 the Bormowed. The Bonmowsr agress 1o exacute such further
aasignments of any compensations, awards, damages, claims, rights of action and proceeds as the Lendes may raquire. The Borrower shall promptly
notity the Lander In the event of the institution of any condemnation of sminent domaln procesding of in the event of any threat thersol. The Lander
shall be sntilled 10 retain, at the sxpenss of the W.MMWﬂmmmmmyMwmdmgtmmeml.
Lendar shall be under no cbligation to the Borrower or to any other person to determine the aufficiency or legality of any condemnation award and may
accapt any such award without question or furthes inquiry.

1.08 Care of the Proparty.

(a) ThiBorrmrwmwmanmwwhmmmmw.mmMMNWW
waste and will not do or suffer 10 be done anything which wiil increass the sk of fire or other hazard o the Morigaged Property or any parl thereol.

{b) mmunmﬂpmw.mmimm.m.mwmﬂm Property shall be
removed, dermnollshed or substantially altered without the prior writtsn consent of the Lender. The may sall of disposs of, tree from

Future Ady
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the lien of thie  furnfture, fumishings, squipment, lacls, appliances, machinery or appurienances, subject to tha Ben hersof which may become
worn out, undiesirable, cbeclets, disused or unnecessary for use In the operation of the Propadty, not sxcesding in value st the time of

disposition thereof Five Thousand Dollars §$58,000.00) for any single transaction, or a oial of Twenty Thousand Dollars ($:20,000.00} I any one year,
upon replacing the same with, or substituting for the same, free and clear of all Hens and securily interest except those created by the Loan Doouments
or Other indebriedness instruments, other fumiture, furnishings, squipment, tools, appilances, machinery or not necessarity of the same
character,.but of at least equal value and of squal or graster utliity in the opecation of the Proparty, and costing not jess than the amount
realized from the property sold or otherwise dispossd of. Such substitule furniture, fu . squipment, tools, appliances, machinecy and
appurtenances shall forthwith become, without further action, subject io the provisions of this Morigage.

()] Ilth-mwﬁmwmmwhww_Mwwmm.NMﬂwmmm

of the same 10 the Lender. |

{4 Th-umhmwmumupmmw'hww.mummwumn
agent’s records with respect to the ownership, use, management and operation of the Morigaged Property, at any time during normal business houns.

{#) The Borrower wi comply with all present and future laws, ordinances, rules, regulations, orders and decress of any
governmental authority atfecting the Proparty or any part thersof.

.él) . W wli or any part of the Morigaged Property shall be damaged by fire or othar casualty, the Borrowsr will promptly restors the
Mortgaged Property to the equivalent of its orginal condition, regardiess of whather or not thers shall be any Insurancs proosads therefor; .
however, that if thers are Insurance proceads, the Borrower shall not be requived 1o restore the Mortgaged Property as slonssald uniess the Lender shall
apply any net prooseds from the casu in question and held by Lender, as alowed under Pawagraph 1.08, toward restoring the damaged
improvements. ¥ a part of tha Morigaged shall be physically damaged through condemnation, the Borrower witl promptiy rasiors, repair of
aiter the remalning property In & manner satisfactory to the Lander; providad, howsver, that if thare ars condemnation prooseds or swards, the Borrower
shall not be required to restore the Morigaged Property as aforesald unless the Lender shall apply any net procesds or awards from the condemna-
thon and held by Lender, as provided in Paragraph 1.07, oward restoring the damaged improvements.

C)  1.00 Further Assuranoes; Afier-Aoquired Property. |
: b

5 (w) A any time, and from time to ime, upon request by the Lender, the Borrower, at Borrower's expenss, will make, executs and delivee
Ll or cause to be made, executed and defivered to the Lender and, appropriate, 10 cause 10 be recorded and/for filed and from time to time
Emnmnhurtnb.rumﬁrdmfmuﬂlndummmdlnwmnfﬂﬂtmd as shiail be deamed desirable by the Lender any and ak such
m other and further morigages, iInstrumaents of further assurance, certificates and doocumants as may, In the opinion of the Lender, be necessary of
0 daslrable in order to effectuate, complets, or perfect, or 10 continue and preserve the obligation of the Borrower under the Note and this Morigage, and
D the priority of this Morigage as a first and prior lisn upon ali of the Morigaged Property, whether now ownad or hereafter acquired by the Borrower.
Upon any faliure by the Borrowsr 80 1o do, the Lander may make, sxacute, and (poord any and all such morigages, instrurnents, cestificates, and
documenis for and in the name of the Bosrower and the Borrower hereby itrevocably appoints the Lender the agent and attormey-in-1act of the Borrower
80 1o do. The llen and rights hersunder automaticaily will attach, without further act, 10 all afier red proparty {sxcept conswmer goods, othar than

o Wocessions, not acquired within ten (10) days after the Lender has glven value under the Nots) attached to and/or used n the oparation of the

Morigaged Preperty or any part .
Without limitation 1o the generality of the other provisions of this Morigags, including subparagraph (a) of this Paragraph 1.00, 1t
hareby sxpressily Is covenanted, agreed and ack that the #len and righta hereunder automaticaky will attach 10 any further, preater, additional, -

or different esiate, rights, titles or Interests In or 1o any of the Mortgaged Property at any time acquired by the Bormowsr by whaisosver means, including

that in the avent that the Borrowsr is the owner of an esiats or intersst in the Mortgage Property or any part thereof (such, as for exampis, as tha lasses

or ienant) other than as the fee simple pwner thersof, and prior to the satisfaction of record of this the Borrower obtains or otharwise acquires .
such fee simple or other estate, then such further, greater, additional, or different estate In the Mortghded Proparty, or a past therso, shall automatically,

and wlihout any turther action or filing or recording on the part of the Bomower or the Lender or any other person of entity, be and become subject 1o

this Mortgage and the lien hereof. In consideration of Lander making the Loan as aforesald, and to secure the same Indebilednass and cbligations
st forth above, anmhlr.by.grlnh. bargaina, sefls and conveys to Lender, on the same terms as set forth In this Mortgage and intendedtobe s - -
part hersof, all such after-acquired property and satates.

1.10 Additional Security. The Lander shall alao have and i hereby granted a security interest in all moniss, securities and other propedty -
of the Borrower, now or hersatter assigned, held, received, or coming into the posssssion, control, or custody of the Lender by or for the account of the -
Borrower (including indsbiedness dus from the Lendsr 1o the Borrower, and any and afl claims of Borrower against Lender, at any tims existing) whether
oxpressly as oollaterai ssourity, custody, pledge, transmission, collection or for any cthar purpose, and aiso upon any and all deposit balances, Including
any dividenda declared, or interest accruing theraon, and proceeda thereof. On an Event of Default, the Lender may, in addition to any othar rights
provided by this Morigage or any othar ¢f the Loan Documents, but shall not be obligatsd o, apply 1o the payment of the Note or Other Indebledness
sscured hargby, and in such manner s the Lender may determine, any such monies, seowrities or other property beld or controlied by the Lander. No
such application of funds shall, uniess otherwise sxpressly agresd by the Lender in writing, reduce, alter, delay or otherwise affect any reguiarly
scheduled payment with respect to the Note or such Other Indebtedness or obligations.

1.11 Leasss ANecting Morigaged Property. The Bomowsr shall comply with and observe its obiigations as landlord or tenant under all
leanas atfecting tha Morigaged Property or any part thareol. ¥ requasied by Lender, Borrowsr will furnish Lendar with executsd coples of all leases now
or harasafier orsated on the Morigaged Property; and all lsases now or hereafier sntered into will be in form and substance subject to the approval of
Lender. Borrower will not accept paymant of rent more than one (1) month in advancs without the axprass written consant of Lender. ¥ requested by
the Lendar, the Borrowaer will executs and daliver to Lander, sa additional security, such other documents as may be raquested by Lender 10 further
svidence tha assignment to Lander hareundsr, and 1o assign any and ali such lsases whethar now sxisting of hareafter craated, Inoluding, without
limitation, all rents, royalties, issues and profits of the Morigaged Property from time 10 time accruing. The Borrower shall not cancel, surrender or
modify any lasse aifecting the Morigaged Proparty or any part thereof without the written consent of the Lender, -

1.12 Expsnses. The Borrowss will pay or ralmburse the Lender for all reasonable atiomeys' fees, costs and sxpensess inowrred by the Lender
In connection with tha collection of the Indebtsdness secured hereby or the sniorcement of any rghts or remediss provided #or In this Morigage, In any
of the Loan Documaents of the Other Indebisdness instruments, or as may otherwise be provided by law, or Incurred by Lenders in any procseding
Immhﬂnqml-MniId-ud-ntnu.nInlulwnt.urhlnrmﬂnn.pmoudlmufqiapuhnfmykindhwmmwlnndﬂi:mm:pummappoﬂi
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fevied or asssssed against the Property, of otherwiss described In Paragraphs 1.04 and 1.05 hereot; in the paymant of sny utility chagse,
whather publio or private; hhmnntnllrmnmmluml;hmwmmmam“wwﬂummmmeoﬂdu
requirsd hersunder; of In the performance or cbssrvance of any other covenant, condition or term of this Morigags, of the Note, of any of the Loan
Umurn-nh.mnunynimimnrhd-hudnmhmmu.mmundmﬂmmn.mmmmwm;wdpﬂmm
fnrnnlhnr-xponmInuumdbymtLlndcrhmnntuﬁunm-rmmhcmmdhw.hymmﬂlbl.wimmmmd,hmudhtﬂyrmldbyﬂu
Borrower 1o the Lender with Interest therson caloulated In the manner and at the rate set forth in the th.plmhnpwum;fapolnhm. The Lende
shall be the sole judge of the kegality, validity and priority of any such tax, en, assessment, charge, claim and '

actlons and of the amount necessary to be paid In satisfaction thereof. The Lender is hersby empowsred to enter and % authorize others 10 enter upon
the Mortgaged Property of any part thereof for the purpose of performing or observing any such defaulted covenant, condition or WM, without thereby
becoming flable 1o the Borrower o¢ any person i possession holding under the Borrower for trespass or otherwise.

turiﬂ-ntoomotly' hmhdhmnﬂmﬂhww.memqmmmundﬂ.hammmmwmmmundﬂmwiﬂﬂn
hinety Iﬂu]dmnﬂurﬂumdnlﬂnﬂonmmwmlhﬂmmmmd-ﬂ:Nmﬂﬂoﬁmmwup-nm.hnmmmmubhd-mminfm
satisfactory 1o Lendler and certified by a Centified Public Accountant, and (i) within ten (10) days after request therefor from Lender, » reni schedule of
the Morigaged Property, certified by the Ba-rrnw-r,ﬂwngHﬂm-nludiunuﬂ,Indhfunhhnmt.uu:pmmpiod.mhmnpluﬁmdlh
and the rent paid. .

|
1.15 Estoppel AMidavits. Tha Borrower within ten {10) days after written request from the Lender shall furnish & wiitien statament, duty
mknnﬂﬂg.ﬂ,uﬁmhrhﬂumpﬁdpﬁﬂpﬂﬂuﬂhﬂlﬂmhmwmmmu\dm“nﬂwm“mmﬂ
against any principal and Interest. :

5 Morigaged Property.
nmiminoonmlﬂnunypmﬂmwHw.wwﬂmmmm.ﬂwmmwmwﬂhmﬂ
hmmlﬂy{anjdmmrh:uahoomarm. laorrmlhoul-duli.mlqn.mmnnu.mmbmnmﬂlmmyhurmhwmwll.urmy
part of, the Mongaged Pro . or any of the rents thereof, without such consent by Lender, then, In such event, the entire balance of the indebtednens
gncluding the Lean and all hd-hhdnmllmmdhymlluortglgomqlﬂmmmu-dmﬂm[ntluﬁplmﬂundﬂmlrduﬂm
without notios become due and paysbls forthwith &t the option of the Lender.

1.7 Environmental Matters. Sormowsr repressnts, warrants and oovenants as follows: ¢

ml-hzmnmmmmm,ﬁ.mﬂumwmﬂmmm“mwmmq-
r-mnin:m?p}ﬂd,nonulmdh.M,M,W,Mm.mm.ﬂMﬂm.HMImﬂ.ﬂuHorlnauodPropnrlr.
As ussd hareln, the term "Hazardous m'mmm,mm.mwmmm.ww. .
r-dlnmmmmm.mmﬂm.mmmmm«mmm,mmﬁwmﬂbmﬂmmm.

regulated, controlled, limited or prohiblted in the Comprehensive Environmental Response Compensation and Liabllity Act of 1980 (CERGLA), as = -

¥s amended {42 U.8.C. Sections 9801, of 80q.), the Hazardous Materials Transportation Act, as amended (49 U.5.C. Sections 1801 of 294 .), the Pesouwrce -

a2 Conservation and Reoovery Act (RCRA), as amended (42 U.S.C. Sections 8001, of 3eq.}, the Clean Water Act, as amended (33 U.S.C. Sections 1251, o - )
d‘i saq.), the Clean Alr Aot, annlndad (42 U.8.C. Sections 7401, ot 3eq.}, the Toxic Subsiances Controt Act, as amandad (15 U.S.C. Sections 2001 #f 884.},

and in the rules and regulations adopted and publications promuigates pursuant thereto, and In the ruiss and reguiations of the Qocupational Sainty

¢+ and Health Administr (OSHA) pertaining to occupational exposure 10 asbestos, a8 smendedor in any othar federal, stale or local environmantal

law, ordinanos, rule, of regulation now or hereaftsr in effect; ‘
() mummwm,mmhmwnﬂhuﬁ.mmm.mumwmmmmwm

nmmwnmmmdmmwhﬁmmmmmwm.m.mmw
pourt o sdministrative orders; :

(d) MmmpdeMnMﬂmwmﬁWmmmmmmumm
impalrment, conditions, or reguistory requirsmants with respect 1o the Mortgaged Proparty; and

) Borrowsr shal give immediate oral and written notios S0 Bank of ks receipt of any notios of & violation of any law, rule or
mudll}rt'hu Paragraph L1?.nrghnfnuﬂunlmdllm mmmmmmmamwﬁm.wﬂmmd
mrmlthrwhlichmuldmwr-w,mmm;mmmmuhthMMMmum

Borower hateby mhwwmmMMMﬂm‘mw.mmWMWMmmﬂ
nln}m-mmmwrgmm.mmmmmmmm-uupni.w. ) Borrower's fallure 10 perform any obligations of this

P 1.17, () Borrower's or the s fallure 0 fully comply with ai enmviconmental laws, nies and regulations, of with all
m"'%r-mumm“wmm.mm mememmmudhmmmmmmdumMmh
Morigaged Property, This indemnification shall survive the closing of the Loan, of the Loan, the exerciss of any right or remady under any Loan

Document, any subsequent sale or transfer of the Morigaged Property, and all similar or related svents of OCCUITENCES.
' |

ARTICLE Ui
ABSIGNMENT OF RENTS AND LEASES

2.01 Assignment. W,mm.ﬂmﬂmm“mummhmmmmm.
mdhm-hmmwﬂm,mmmm.mw.m.MMWMHW.MW
charges harain Incurred by Lender on socount of Bosrowsr, including but not kn to atiorneys’ fees, and any and all Other indabiednsss, and furthef

Fulurs
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| 1
hmumlmﬂﬂum.mﬂmwwmmwmmMHhm.hhmmmﬂh
mmmmhw.mmm.mﬂnmummmmnmmnmuuﬂuw ol the Morigaged
lsanes, if any,

Proparty, Including without imitation thoae spacifically described on an exhibit 1o this Morigage, and all the rents, lesues and
proﬂtlnmduilndwhmmhvnﬂurmmMHWWHWMM.MMHW.H%Mﬂ.HﬂW
agresmsnt for the use or ocoupancy of the Mongaged Propenty or any part theveof, which may have been heretofore or

agread 10°0r which may be made or agreed 0 by the Lender under the powers hersin granted, K the intantion of the partias 1o hersby satablish
an absolute transfer and assignment of all the sald leases, subleases and agreemants, and all the thereod, 1o the Lender, and the Borrower dobs
hereby appoint irrevocably the Lender its trus and lawful atiormney In lts name _ aforesaid
Fmp-rtynh-mlnmrpmﬂd-d].hm.mﬁmﬂwwmﬂmwwhwmwmﬂmmmmm
tarm, in its discration as it may determine, snd 0 collsct all of said svalls,

:
;
;
i
:
:
%
:
:
:
;

sl now due, of that may heresfier become due under sach and all of the ases, subleases and agrsements, wiitlen or verbal, or ather tenancy existing
or which may heraafter exist on the Morlg Property, with the samae rights and powsrs and subject 1o the kmmunities, exoneration of Habiliity
and rights of recourss and indemnity as the would have upon takdng possession of the Morigaged Proparty pursuant 1o the provisions hersinafies
sat forth. :

2.02 Prepayment of Rent. mmwwmemmmﬂmﬂhpﬂdbymwmhpMM
any portion of the Mortgaged mem-ﬁmmhmmmmmmmmmﬂmmﬂmﬂhmhmhrwpmﬁm
of sald Mortgaged Property has been or will be walved, relsased, reduced, or nted, or otherwise discharged or compromised by the Borrowsr.

The Borrowsr waives any right of setoff against any person in possession of any portion of the Morigaged Propeity. The Bocrowsr agiees that it will nol
assign any of tha rents or profits except 1o the purchaser or granise of the Marigaged Property.

2.03 Not Morigages in Posasssion; No Liabifity. Nothing hersin contalnad shall be consirued as constituting the Lender 43 “morigages
|np¢mmnn*hm--bmulmmﬂmmﬂmﬁmwMwhmmummm
contalned. hﬂun.rﬂunﬂhﬂMwmmmr,mwlﬂymum“mwﬂhm.ﬂmmm
expressty walved and released by the Borrower. ‘

204  Present Assignment. Although i is the lntention of the ‘parties that this assignment of rents and leases shall be a presant
assignment, it Is axpressly undenstood and agresd, anything harsin contained 0 the contrary notwithetanding, that tha Lender shall not exerclss any
of the rights and powers conferred upon It in this Artioie H until and unlsss an Event of Default shall occur under this Morigage.

2.08 No Obligation of Lender Under Laases. The Lender shall not be obligated 10 perform or discharge, nor doss it hereby undertake
1o perform or discharge, any cbligation, dyty o under any leasss, subleases or rental agreements 0 the Mortgaged Property, and the
Borrower shall and does hereby agree 1o Indemnity hoid the Lancier harmiess of and from any and all Kability, or damage which it may or might
hcurunﬁ-rnnrhmi. mbhmmnﬂmmhmund«mwﬂmu!lhl assignment thereof and of and from any and all claims and demands

covenants of agresmanis contained in said leases, subloases or agresments. Shauid the Lender inour such lability, loss or damage, under sald
lsasen Of under of by reascn of the sssignmaent thereof, or in the defenss ¢f any cialms or demands asseried against the Lender in connaction with any
one or mofe of said leasas, subleases of m.hmﬂmqrmmmthmmwmw.mm.w
and reasonable attorneys' fees immaediately upon demand, and until the same are tully reimbursed by the Borrower, all such costa, sxpansss and
atiarneys’ fess shall be secured by the assighment hersunder and by this Morigage.

2.08 instruction %o Lsssess. mwmmmmﬂ-mmmwmmmmm;l
tlnlnt.luhlnmuriuhttnuntnlm-Mwmymﬂhmﬂmtyrhp-ydunpalduntlluqrﬂdupunhmhm.m:unr

tlnlnwhthlund«uponnuiptnfdiml_ndﬁum-ﬂdmﬂhpwmtm.

g ohal 207 Default (Assignment). MMWHWMQMMHWHM-@MimﬂMW.MLM
8 .-
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1
i 2T e

have all rights and reamaedies set forth In Asticle IV or sisewhers In this Mnrlglg-

ARTICLE i

SECURITY AGREEMENT
3.01 Grant of tnterast. Borrowss (the "dabtor or purposss of the Unliorm Commarcial Coda), in consideration of Lender's (the
"secured party” for purposas of the Commercial } making the Loan as aforesaid and for other good and valuable consideration, and 10

mur-thlprmnptpay:mntnlm.mmmw.wmim.m.nWMMﬂm.uﬂwm
harein Inourred byund-rnnMﬂw.mmmmmmm'm,mwwﬂmm.wmhm
u-.-mmuﬂmm.mmwmmmmmehhm,hhm Documaents, and in the Other
indebtedn nhllmmmh.dunhﬂnbynmﬂhundnﬂﬂummnmﬂtyhmmhmmﬂhmmdﬁmﬂuwﬂyhurm
in and dll;oﬂtinn of which s governed by the Unitorm Commercial Code (the “Collateraln).

3.02 Definitons. HhmMManmhhmmwmmmmﬂﬂMﬂ
shall have the same meaning hesein as in the Unorm Commarcial Code uniess otherwiss indicaled herein.

3.02 Financing Statemants. mmmmmymﬂmwmmu#hmmmwmm.w
hrﬂnundnnmmnuwmwmhMMmMmmmm.ﬂw.mdimhmmmmhm-mwnmm
and Lender. At the um':mu,mmﬂmmmh-mmmmmwwmunmm
Enrnm-rdllGud-IniormuﬁﬂwlnrytnthuLlndu,wﬂpaym-MNMhmhﬂmmm“muwwwLm
to be necessary of desirable. mﬂmrmrwmmmundﬂhWWHﬂhMmmmmhmiWWhyh
Lender and to aign the Borrowsr's signature to such financing statements In jurisdictions where Borrower's signature is required. The Borrowsr peoimises
tupwtuth-Llnd-rmlhnlnmmdmmlmmﬂmmunm.mmmgbmmmunwmmmmmm
with filings on fixtures, which fees shall become pan of the indebtednass secured hersby.

3.03 nm-Mﬂm(mm.mmmmudﬂmmmu.wmmmwm
{a} mmlurﬂhulodwhm@umﬂvmmm;

Future Advance Mortgage | Page ¢
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nm-mu-mm.mwummmmwmnmmﬂmﬁummm
disburse dirsctly to the sailer, contractor, or subooniracior, |

I

L-l Al the Colisteral will be at the scidress of Borower shown In Paragraph 6.07(a) or, f not, ot the real describad in
Exhibit A hareto. Borrower shall promptly Lender of any changa In the focation of tha Colialeral, for iransactions ordinary couwrss
of Borrowsr's business, m.mwwwmnnmmnmmﬂmwmmmmmwmm

{d) IlﬂrtllluulnllitlomMmMM%thﬂﬂuw.ﬂumMmﬁwm
o be property noted therson; and | :

mmhﬁmmﬂmMmmwmﬁmw.quWhmum
Lander. Borrower shall promptly advise the Lendier in witting of any change In Borrower's nams.

3.04 Assignment of Liabilities. i at any #ime or imes by sale! assignment, negotiation, pledpe, or otherwise, Lander transiers any of

- uqumnlnd-budmnmmmmﬂmudw.mumm,mmmhm,%mummwm

hersunder with respect to such indebtedness or Instruments transferred, and the tansisres shall becomes vested such rights and remedies whether

or not they are specifically referred 10 In the tranafer. i and 1o the sxtent Lander retains any of such indebiedness or instruments, Lender shall continue
to have the rights and remadies herein set forth with respect thereto.

305  Default (Securtty Agreement). Lipon the ocourrence of any Event of Default, as described in Paragraph 4.01 of this Morigage, then
Lencier shali have all rights and remedies set forth in Articie IV or sisewhere in this Morigage.

ARTICLE v
EVENTS OF DEFAULT AND REMEDIES

4.01 Event of Default. The term "Event of Default’, wherever uaed in this Maorigage, shall mean the occurrence of axistence of any one
of more of the following everts or ClrouMELANONS; ' :

R Fallure by the Bormower 10 pay &8 and when dus and payable any instaliment of principal, interest of ssorow deposit, or other charge
paytble u the Note, this Morigage or under any other Loan Dooument; of

:
{b) Fallurs by the Borrower to duly observe any other covenant, condition or agresment of this Mortgage, of the Nots, of any of the Loan
Mum.mmmdhmmm.mmiMnlmnmumm (10} days of more; OF

‘ The flling by the Borrower or any guaranior of any indebiednass secured hersby or of any of Borrowes's obligations hersundes, of
& voluntary petition tn bankrupicy or the Borrower's of any such guazanior's adjudication as a bankoupt or insolvent, or the filing by the Borrower or any ,
auch gusrantor of any patition or answer seeking of acquisscing in any reorganization, arvangsment, composition, readjustment, iquidation, dissohution
or similar relief for Hsel under any present or iuture federal, state or other statute, law or regulation relating 1o bankiupicy, iInaoivency or other relief for
debtars, or the Borrower's of any such GUAraNcr's saaking or consenting 10 or acquisscence in the appointment of any trustes, receiver of quiiator
of the Borrower o any suoch guarantor of of all or any substantial pant of the Mortgaged Property or of any or all of the rents, revenues, issues, Sainings, -
profits or incomae thereof, or of interest or astate therein, or the making of any general assignment for the benefit of oreditors or the admission in-
writing of its inablilty 1o pay s generally as they become due; or

{d) MMMIMﬁmmﬂwm:mmmdmwmlmmmmw“
gwguumhrmmyﬂhmmm or of any of Borrower's obiigations hersunder, seeking sny , ETARgernent,
opmposition, readjustment, lquidation, dissolution or relief under any prasent of future federal, stale or othar siatute, law or reguiation
[ to bankrupioy, insolivency or other relief for deblors, which order, judgment of decres remaing unvacated and unstayed for en of thirty (30)
¥ days {whether or not conssoutive} from the date of entry thereol, or the appolmtmant of any trusiss, recelver or Nquidator of the or any such
guarantor or of all or any substantial part of the Mortgaged Property or of any or all of the rents, revenues, lssues, eamings, profith of incoma thersot,
nruilnylntcrniwﬂhhrﬂn.mmwmmuhmmﬂmBmmwﬂmfnrmymgummlppdnmmmﬂm

unvacated and unstayed for an aggregate of thirty (30) days {whether of not consacutive); of

The flling or snforcement of any oﬂwmmunac.lhnm.:munmmﬂumwwuwpmw.ﬂﬂw
Interest or sstate thersin; o

) IwwﬁmﬂhWMhnWM.ﬂumﬂ:dﬂﬂwﬂﬂ“mmmﬂm
mﬂngtlmntltl.

4.02 Aocceleration of Maturity. i an Event of Default shall have ocouired, then the entire balance of ths indetiadness nchuding but not
imited 10 the Loan and the Other iIndebiadness) secursd hereby {or such paris as Lender may elect) with interest accrued thereon for such parts as
Lender may slect) shall, at the option of the Lender, beoome dus and payable without notice or demand], time baing of the sssence. Any omission
on the part of the Lander to axercise such option when entitied 10 o 80 shall not be considered as a walver of such rght.

403 Right of Lender 10 Ender and Taks Possession.

{n) ¥ an Event of Default shall have oocurred and be sontinuing, the Borrower, upon demand of the Lendsrs, shall forthwith surender
huuum«mmuupmowonnluummm.wumum-mwnﬂmwm.mmﬂmwum;mmm
and maintaln possession of all the Mortgaged , together with all the documents, books, records, papers and scoounts of the o then
ownart of the Morigaged Property relating thereto, and may exclude the Borrowsr and its agents and smploysss wholly tharsfrom.

n &very such entaring upon or of possession, the Lender, as atiormey-in-fact or agent of the Borrowed, or In its Ovwn name
nmum?-’-mdumrmlprznmhuﬂngrmud,m , store, use, operats, manags and control the Mortgaged Property (or any portion thereot
stlected by Lander) and conduct the business thareof either parsonally of by its agents, and, from thme %0 ime {)) make all necessary and proper

|.-* :_
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malntenance, repairs, renewals, repisocements, additions, betterments and Improvermnents thareio and thereon and purchase or otharwies acquire
addhional fixtures, personaity and other property; {i) Insure or keep the Property {or any portion thereof sslected by Lender} nsured; §ii)
manage and operaie the Morigaged Proparty {or any portion thereof by Lender) and exerciss all the rights and powers of the Borrowss in Hta

name or otherwiss, with reepect to the same, Including legel actions for the recovery of rent, legal dispossessory actions against tsnants holding over
and legal actions in distress of rant, and with full power and authortty o canosl or terminats any leass or sublease for any cause or on any ground which
would extitis the Borrower 10 canos! the same, and 1o slect o disaffrm any lease or sublsase made subsequent ¥ this Morigage or subordinated 1o
the llen hereot; (iv) enter into any and ali agresrnents with respect 10 the exercise by octhers of any of the powers harein granted the Lender, all as the
Lender from time to ime may detarmine to be to its best : and the Lendler may collect and receive all the income, revenuss, rents, lssues and
profits of the Mortgaged Property {or any portion thereof by Landex), including those past due as well as thoss accruing thereafier, and, after
deducting (aa) all expenses of taking, holding, managing, and cpesating tha Morigaged Property including compensation for the services of all persons
smployed for such purposes); (bb) the cost of all such maintenance, repairs, renewals, replacements, additions, betterments, Improvements and
purchases and aoquisitions: (oc) the cost of such insurance; {td) such taxes, assesaments and other charges prior 1o this Mortgage as the Lander may
determine to pay; (ee) other proper charges upon the Mongaged Propaity or any part thereof; and (if} the reasonable compensation, sxpensss and
disbursements of the atiormneys and agents of the Lender; shall apply the remainder of the moneys s0 received by the Landaer, first to the payment of
accrued interest under the Nots; ascond 1o the payment of tax deposits required In Paragraph 1.04; third 1o the payment of any other sums required
to be paid by Borrower under this Morigage or under the Loan Documents; fourth 10 the payment of overdue instaliments of principal on the Nots; filth
to the payment of any sums due under Other iIndebtedness insiruments, whether principal, interest or otherwise; and the balance, it any, as otharwise
required by law.

.éu | Whanever all such Events of Default have been oured and satisfied, the Lender may, at iis opticn, suwrendar poasession of the
Morigag Aroponyhm-Bonm.uhﬂwmmmuhdmmhnﬂhmwmnyulmmHﬂw. The sam right
of taking possassion, however, shall sxist if any subsequent Event of Default shall oocur and be continuing.

4.04 Recelver. |

(m) ¥ an Event of Default shall have coourred and be :.Humuu.upmmpﬂmmhlmﬂolmpﬂmtludm.m
bs sntitled, without notice and without regard ¥ the adequacy of any security for the indsbiedness hereby seoured or the solvency of any party bound

for its paymant, to the appointment of a recelver 10 take possession of gnd 1o operase the Morigaged Property and to collact the rents, profits, issues,
royalties and revenues thereot. '

The Borrowsr shall pay io the Lender upon demand all oosts and expenses, lnciuding recsiver's ises, sttorneys’ fees, costs and
agent’s compensation, Incurred pursuant 10 the provisions contained In this Pasagraph 2.04; and all such sxpsnsas shall be sscured by this Mortgage.

4.08 Lender's Power of Enforcament. ¥ an Event of Defaull shall have oocurred and be continuing, the Lender may, sither with or
without antry or taking possession as hareinabove or otherwise, procesd by sult or suits at law or In squity or any other appropriate proceading
or remady {8} to enforos payment of the Note, )hmmw;p}ummu-mmmmwmmqun
instrumant; and (d] to pursue any other remady available to Lender, all as the Lender may slect.

4.08 R of a Secured Party. Upon the ocourrence of an Event of Default, the Lender, ln addition 10 any and all remnecies it may have
or exercise under this sge, the Note, the Loan Documents, the Other indebiedness insttuments or under applicable law, may immaediatsly and
without demand, exercise any and all of the rights of a sscured party upon default under the Uniform Comimercial Code, all of which shall be cumula-
iiva. Such rights shall include, without Rmitation:

The to take possession of the Collateral without judicial process and 10 snier upon any premisss where the Collateral may be
Imatodtortﬂmpurpum taking possession of, ssouring, removing, and for diapoaing of the Collateral without intarfarence from Borrower and without
any liebiiity for rent, storage, s or other sums; .

&) The right 1o sell, lsase, or otherwise dispose of any or all of the Coliateral, whether In its then condition or after further processing
or preparation, at publio or private sale; and unless the Collatera! is perishable or threatens 1o decline speedily In value or is of a typs cusiomarily sold
an a recognized market, Lander shall give 1o Borrower at least ten {10} days’ prior notice of the time and piace of any public sale of the Collateral or
of the time after which any private sale or other intended disposition of the Collateral is 1o be made, sfl of which Bomowsr agress shall be reasonable
notice of any sale or disposition of the Collateral; |

(©) Tlurlghthnquir-m.mmﬂm,NMmmmmmGﬂtMMhlmu-mw
oconvenient o Borrower and Lender; and .

{d) mmnmﬂwmmwmmmwm

_1T0 sffectuate the rights and remediss of Lender upon datault, Borrower doss heraby imevocably appoint Lender atiorney-in-fact for Borrowsr,
with full power of substitution 10 sign, exscuts, and deliver any and aff instruments snd doownents and do all acts and things 10 the same extent
Borrower oouki do, and ¥ seff, n, and transter any collateral 10 Lender or any other party,

4.07 Power of Sale. N an Evertt of Default shali have ooourrad Lender may sell the Mortgagad Propacty 10 the highest bidder at public
auction In front of the courthouse door in the tounty or counties, a8 may bs required, where tha Morigaged Property |s located, elthas In oF Dy
auctionser, after having first given notios of the time, place and terms of sale, fogether with a deacription of the property 1o be sold, by once
a wesk for three (3) successive weaks prior to said sale in s0me newspaper published In sald county or counties, as may be required, and, upon
payment of the purchass money, Lander or any person conducting the sale for Lender is authorized 1o sxecuts 1o the purchaser at saki sals a desd 1o
the Morigaged Property 80 purchased. Lender may bid at said sale and purchase the Morigaged Proparty, or any pan thereof, ¥ the highest bidder
therator, At the forecioeurs sale the Morigaged Property may be offered for sale and sold s a whoie without first offering it in any other mannaes or may
be offered for aals and sold in any other manner as Lender may elect. Tha provisions of Paragraph 4.08 of this Movigage shall apply with respect ©
Lendaer's enforoement of rights or interests in peraonal property which constituies Mortgaged Property hereunder.

4.08 Appiioation of Foreclosurs or Sale Proceeds. The proceeds of any foreclosure sale pursuant 1o Paragraph 4.07, or sty saie
pursuant to Paragraph 4.08 shall be applied as follows.
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ﬂ First, 10 the costs and expenees of (i} retaking, holding, storing and processing the Coliateral and preparing the Collaters! of the
Morlg rty (as the oase may bs) for sale, and {Ilj making the sale, incliding a reasonable sttomaeys’ s for such services 23 May be NSCssATY
nesa ssoursd by this Mortgage or the foreciosure of this Morigage;

Enmnd.hmnmw“ﬂmymy.ﬂhhhmﬂﬂun&nhﬂudﬂnnluhntﬂuappﬂuﬁormnrmmwn-dhhm}
this Mortgags, the Loan Dooumants or the Other indebtedness lnatruments, as applicable, which Lender may have pald, or bocome Eable 10 pay, or
which it may then be necessary 10 pay for taxes, insurance, asssssments or other charges, lens, or debis as hereinasbove provided, and as may be
provided in the Note or the Loan Documents, such repaymant 10 be applied in the manner determined by Lander;

(©) Third, % the of the Indebtedness (noluding but not Emhed 10 the Loain, and the Other Indebtednesa) secured hersby,
with Interest 10 date of sale at applicable rate or rates specifisd in the Note, this Morigage, the Loan Doouments of the Other indebtedness
Instruments, as applicable, whather or not all of such indsbtedneas ia then due;

(d) Fourth, the balance, #f any, shall be paid as provided by law.

4.00 Lender's Oplion on Foreclosure, At the option of the Lander, this Mortgage may be foreciosed as provided by law of In equity,
In which event a reasonable sttorneys’ fee shall, among other costs and expenses, be allowed and pald out of the procesds of the sals. In the event
Lender exercises s option to forecioss this Morigage in squity, Lender may, at lts option, forscioss this Morigags subject fo the rights of any tenants
of the Mnrtgngodﬁopuﬁy.undhlﬂlmhMmyMMWMhmMWMMmmmmm
will not be, nor be asserted tu be by the Borrower, a defense 1o any proosadings Institused by the Lender to coliect the sums secured hereby, or to
collact any deficiency remaining unpald afier the forecliosurs sale of the Mortgaged Propenty.

4.%0 Walver of Exemption. Borrower walves alf rights of exemption perialning 10 real or pensonal property as 10 any indebisdness
sscured by or that may be sescursd by this Morigage, and Borrowsr walves the bensfit of any siatute reg the abtaining of a deficiency judgment
of requiring that the value of the Morigaged Property ba set off against any part of the indebledness herebry.

4.11 Sults %o Protect the Property. The Lender shall have power {a) 10 institute and maintain such suits and
a8 i may deemn expedient 10 pravent any im of the Morigaged Property by any acts which may be uniawfut or in viclation of this Morigage; (b)
to preserve or protect its intersst in the Modgaged Property and In the incoms, revanues, rents and profits arising therefrom; and {c) o restrain the
snfarcemaent of or compilance with any legisiation or other govemnmantal snactment, rule or order that may be unconstitutional or otharwise invalid, #
the énforoement of or compliance wih, such snactrent, rule or order woukd Impair the security hereunder of be prejudicial 10 the intarest of the Lender.

4.12 Borrower 10 Pay tha Note on any Default in Payment; Application of Moneys by Lender. K default shall be made in the payment
of any amount due under this Morigage, the Nots, any of the Loan Documents or any of the Other indebtadness instruments, or if any Event of Default
shall occur under this Mortgage, then, upon demand of the Lander, the Borrower shall pay to the Lender the whols amount due and payabie under the
Nots and under all Other ndebtedness Instruments; and in case the Bormower shall Iail 1o pay the same forthwith upon such demand, the Lender shal
be sntitled 1o sue for and 10 recover judgment for the whols amount so dus and unpaid together with costs, which shall include the reasonable

ﬂ_pomp-nuﬂun. sxpensss and disbursaments of the Lendes's agents and attomeys.

% 413 Delay or Omission No Waiver. No delay or omission of the Lender or of any holder of the Nots to exerclss any right, powsr of
remedy acoruing upen any default shall sxhaust or impalr any such right, powss of remedy of be construed 1o be & walver of any such default, o
acqulesocsnos thersin; and every right, power and remedy given by the Note, this Morigage, the Loan Documants, or the Othar indebtsdness instrumaents
n_tuihnhndlrmnybll:-r&udimﬂm-hﬁmumdunﬂlnumlybtdumtdupodhnthyﬂuLmdﬂ.

% 4.14 No Walver of One Default 40 Affect Ancther. Humﬂ;mydﬂnﬂlhﬂm.unduwniﬂummw.wmdﬂw
of the Other indebtacness instrurmnents shall extend 10 or shall atfect any subsequent or any cther then existing default or shall impalr any rights, powers
gy or remsdies consequent thereon, v

| N the Lender {a) grants forbaarance or an extension of time for the payment of any indebtadness seoured harsby; (b) takes other or additional
uwnzmm-pummw {0} walves or does not exercise any right gramted herein, in the Note, ln any of the Loan Documents, or in any of the
Cther nmhltrumnu:MﬂMWﬂmmwwhmmMmewﬂmmﬂm
Morigage, the Note, tha Loan Doocuments or the Incebieciness nstruments: {e) consents 1o the filing of any map, plat, or repiat of or consanis 40
the granting of any sassment on, sl or any part of the Morigaged Property; of {f) makes of consenta 10 any agresiment subordinating the prioty of this
Mortgage, any such act of omission shall not release, dischasge, madiily, change, or affect the original Rability unders this Morigage, the Note, the Loan
Documents, or the Other indebtacdiness instruments of the Borrower or any subsaquent purchaser of the Mortgaged Property of any part thersot, or any
maker, 00-signer, endorser, surely of gUaraNIor; nor shall any such act or omission preciude tha Lender from exercising any right, power of privilege
hetein granted or intended 10 be granted hhmﬂwoﬁ«dﬂwﬂMmﬂwﬂwmmm“.uﬁm“mim
provided In an Instrumant or Instruments sxecuied by the Lender shall the provisions of this Morigage be aitered thersby. n the event of the sale or
HmﬂnrhynpcraﬂonﬂhwummﬂmuﬂwpmmwWﬁm.mm.mmmhmym,wmﬂm
sntity (exaept notice ahall be given to Bormower 80 as Borrowsr rernains able under the Note, this Morigage and the Loan Documents) le haseby
authorized and smpowered 10 deal with any such of transferse with reference o the Mortgaged Property or the indediednass secured harsby,
urwirthrﬂrmhwﬂﬂuhm:mwﬂiﬂomh&rnl.wnlhmm.uwwhﬂummﬂnmhmuﬂﬂmnmﬂm
parties hereto and without in any way releasing or discharging any of the Rabllitiss or undertakings hersunder,

418 Discontinuance of Procesdings - Position of Parties, Reswored. in case the Lender shall have procesded 1o enforoe any right
nrlmﬂvumﬂﬂﬂ;mwbymm,mmm.mmmmﬂhﬂmmm“mmduﬁhwm.
or shali have besn determ adversely 1o the Lender, then and In every such case the Borrower and the Lander shall be resiored to thelr former
pasitions and rights hersunder, and all rights, powers and remedies of the Lender shall continue as if no such pracesding had been taken.

4.18 Remadies Cumulative. No right, power, or remedy conferred upon of resarved 10 the Lender by this Morigage s intended 10 be
uuluﬂunflnynﬂurﬂghi.mmm.mmwmmmmmemmmmmethh
addition to any other right, power and remedy given hereunder, or under the Nots, the Loan Docurnants, tha Other Indebisdness instnaments or now
of hereafter axisting at law or in equity or by siatute, B _
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ARTICLE ¥V
MISCELLANEOUS
8.01 Binding Effect. Mhmmmﬂh | hareio is named or refared 10, 1he helrs, administraions, sxeoulors,
BUOOSS80TS, , distribuness, and legal and puwroprm:ﬂ party shall be included, and all covenants and nuﬂhlmd
In this Mortgags by or on behalf of the Bomowar or mhhﬂdlmmmmm-hhbmﬁﬂ“m

BXOUTONS, SUCCRMONS, m.mmmmmupmmm whether 80 sxpressed W
Borcower shali not be » 10 assign any of its mmﬂmm«umwﬂhm
rnpunlihill’dnMUnﬂr.wwﬁmmmmmnMwmhm[vnlunnrﬂynfimolunmiy or dirsctly or Indicecily), wﬂhwl
the prior writtan consent of the Lander. ‘

8.02 Headings. The headings of the articles, sections, paragraphs muwmamwmwmum
only, Are not 10 be considersd a part hereod, wmmmnuumm of tha terms hersol. "Herein,” “harsby,” “heveundwr,” “hereol,” and
mrmuhﬂlmwd:wmmhmmmdnmwhﬂuw&mﬂmﬂmﬂhﬂ%wuﬂwﬂwmhuﬂd uniess
otherwise clearly Indicated by the context.

5.03 Gender; Number. Whensver the context 80 requires, hmmmmmmmmmmwmmn
plural, and the plm-lm:hmmu

5.04 invalid Provislona 40 Affect No Others. hmwmumﬂhmwmﬂmmh
this Mortgage, in the Nots, In the Loan Documents, or in the Other indebisdaess Insiruments shall be invalid, Mmmmwhnm

th-ulldhyufmir-mﬂningmnmw ferms of provisions contained hereln, and in the Note, the Loan Documents
indebtadness mumulhaﬂbohnn.wm.prﬂudhdmﬁww

8.08 Gonﬂﬂhl.mbommnh.hhmmamﬁmhﬂmﬂwmhmm.hm.mmm
of the Other Indebiedness Instruments, the terms of the provision most favorabie 10 the Lender shall apply.

5.08 Instrument Undar Saal. This Morigage Is given under the ssal of all parties harsto, and it ia intended that thia Morigags ls and shal
cansiitute and have the effect of & sealed instrument according 10 law.

5.07  Addresses and Other Information. The following iformation Js provided in order that this Morigege shall comply with the
requirements of the Uniforrn Commaercial Code, as enacted in the State of Alabama, for instruments 40 be filed as financing statements.

(n) Name of Borrower. (Deblor): J. Elliott Corp.
Address of Borrower: | P.0. Box 223
S ——
g (b) Nama of Lender (Secured Party): GEHTHM.IAII{ of the South
g Addrase of Lender: 701 South 20th Street
. !
5 Attention: _ Eugene A. Byrd
(€)  Record Ownes of Real Estate
desoribed on Exhibit A herolo: '

5.08 mar.mwndmmmm.nm.mﬂtmmﬂm.mmmmm-mw.
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' LENDER (Mortgagee, Secured Party):
CENTRAL BANK of the South

By:

=.
|
':
[
|
|
f Real Estate Offiler
|

BORROWER (Morigagor, Debtor):
ATTEST: i

J«i Elliﬂtt l"p.
: ' By: % &’ M
B _ﬂﬂ: 3 : President -

WITNESS:

WITNESS: ;

CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT
STATE OF ALABAMA |
COUNTY OF Jefferson |
|, _the undereigned , & notary publlc in and for said county In said state, hereby oerllfy that

James W, Elliott — Mmanan'mas President of J. Elliott Corp.
_an.r.n.tinn__.laﬂanedtomﬂoregolng instrument and who is known to me, acknowledged hofuramunthhday
that, belng informed of the contents of such Instrument, ___he , as such officer and with full authorlty, executed

the same voluntarlly lor and as the act of sald _corporation

', Given under my hand and officlal seal this _{.3- yd;&éﬁﬁ% 194/
~Notary Public 7

[ Notarial Seal ] My Commission Explires: 74’1/&

Future Advance Morigage : Page 19
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INDIVIDUAL ACKNOWLEDGMENTS
STATE OF ALABAMA |

COUNTY OF ‘

l, , & notary public in and for sald county in sald state, hereby ceriify that
, whose name *_ signed 1o the foregoing instrument and
who ______ known to me, acknowtedged before me on this day, that, belng informed of the contents of such instrument,
_______axecuted the same voluntary on the day the same bears date.

Given under my hand and official seal this day of _ , 19

L 4 i i

i Notary Public
.[NWW] Myco;mnlsslonExpires:

STATE OF ALABAMA - i
COUNTY OF

I, _— , & notary public in and for said county in sald state, hereby certify that

— , whose name _______ signed to the foregoing instrument and
who known to me, acknowiedged before me on this day, that, belng informed of the contants of such Instrumen,
_______ evecited the same valuntary on the day the same bears tate.

Given under my hand and official seal this day of L 19

g
:

[ Notarial Seal ] MyCoqunhaJonExpirm:
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EXHIBIT A
Description of Mortgaged Property

Lot 113, according to the survey of Autumn Ridge, Second Sector,
as recorded in Map Book 14, Pages 16, 17 and 18, in the Probate
Office of Shelby County, Alabam..: Situated in Shelby County,
Alabama., '
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