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I'nin insirumpnt was preparsd by

(Name) b JBELY Lt HATEOMD. oo o ek e mee e S
3512 01d Montgomery Highway |

(Address)........ Humwndiﬁ]ﬂhamaﬁ,m S U

3,"1“1'(;_.\1;_5.;“ Tns ﬂﬂﬂﬂ' OF ALABAMA, Wﬁfﬂl 1_ __ _

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress,

COUNTY QOF SHELBY

Gary J. Palmer and wife, Ann C. Palmer
(hereinafter callad “Mortgagors”, whather one or more) are justly indebted, to

Craig T. Medders & Jamie L. Medders

(hereinafter ealled “Mortgages”, whether one or more), in the sum -

of Fifteen thousand five hundred and No/100----=-c-eemr-——u-cecccommrmcaeeeerrn——— Dollars

(3 15,500.00 ), evidenced by promissory note of even date herewith, having a final maturity
of February 14, 1992. |

And Wheress, Mortgagors agreed, in incurring said illﬂlhltﬂh!ll,:lhll this mortgage should be given to secure the prompt
payinent thereof,

NOW THEREFORE, in consideration of the premisus, said Hnﬂlllﬂl‘l:.

Gary J. Palmer and wife, Ann C. Palmer

i
and ail others executing this mortgage, do hereby grant, bargain, sell @rnl convay unto the Mortgages the following described
resl estate, situsted in Shelby County, State of Alabama, to-wit:

Lot 6, Block 1 according to the Survey of AltadenL Woods, First Sector as recorded in

Map Book 10, page 104 A & B in the Probate Office of Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE.
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Buld property Is warranted fres from all Incumbrances snd against any adverne ¢lalma, sxsept as stated nbove.
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ATTORNEY AT LAW

LARRY L HALCOMB
312 OLLD MONTGOMERY HIGHWAY
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To Have And To Hold the above granted property unto the sald Hnrtmo. Mortgagee's successors, heirs, and assigns for-
ever: and for the purpose of further securin the payment of said ind ness, the undersigned a s to pay all taxes of

assessments when imposed legally upon said premisas, and should default be made in the payment of Iame, the said Morigages

may at Mortgagee's option pay off same: and to further securs said indebtedness, first above named undersigned agrees to

kesp the Improvements on 3aid real estate inaured against loas or damage by fire, lightning snd tornade for the air and

ransonable insurabls valus thersof, In companles satisiactory to tha Mortgages, with h.mtt it nnga payabls to sald Mortgages, =~

+3 Mortgagee's interest may appear, and to promptly deliver said policies, or any rendwa of zaid policies to said Mortgagee;
and if undersigned fail to keep aaid property insured as above specified, or fall to deliver aaid insurance policies to said Mort-
gagee, then the said Morigages, or amigns, may. at Mortgagese's option inaure said rrnptrt;r for said sum, for Mortgagees
awn benafit, the policy if collected, to be cradited on said indebtedness, less cost of co lecting same; all amounta so expanded
by said Mortgages for taxes, assesdmenis or insurance, shail become a debt to said Mortgagee or assigns, additional to the
debt hereby IFII’.‘il“]F secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gegee, or asslgns, and be 4t once due and paysbie.

Upon condition, however, that if the said Mortgagor psys said indebtedness, and reimburaes said Mortgagee or B3signs
for any amounts Mortgagees may have expendsd for taxes, assessmenta, and insurance, and interest ihereon, then this con-
veyance to be null and void; but should defanlt be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thersof, or the interest thereon, remam unpaid at maturity,
or should the interest of sald Morigages or assigns in said property become endangered by resson of the enforcement of
any prior lien or incumbrance thereon, so as to sndanger the debt hereby securad, then in any one of said events, ths whole
of said indebtedness hereby secured shall at once bacome due and payable, and this mortgage be subject to foreclosure &3 now
provided by law in case of pust due mortgages, and the said Mortgagee, agents or assigns, shall be -uthnrtud_ to take pnm;:
sion of the premizes hereby convayed, an with or without first taking posacision, after giving twenty-one days' notice, by pu
lishing once a wack for three consacutive weeks, the time, place and terms of sale, by publication in some newspaper puhli:hti
in said County and State, sell the same in lots or parcels or en masse 83 Morigagee, 8 enta or mn;:u deem best, in fr?nl: nt
the Court Houss door of said County, {(or the division thereof )} where said properiy is m“di' st public outery, to the highes
bidder for cash, and apply the proceeds of the sate: First, to the expense of sdvertising, selling and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be I.'llﬁlll&
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, te the payment of I“
indebtedness in fulf: whether the same shall or shall not have fu'llr matored at the date of said sale, but no interest shall :
collected beyond the day of sals; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersign
further sgree that said Mortgagee, agenis or assigns may bid at said sale and pur:hne said property, if the highest bidder
therafor; and undersigned further agree to pay & reasoniable sttorney's fee to said Mortgagee or aisigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, snid fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Gary J. Palmer and wife; Ann C. Palmer
have hersunto set OUYr  signstura$ and seal, this 14th ’ . 1991

ceeneenerennee-ss SEAL)
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THE STATE of ALABAMA . _ ,
" JEFFERSON -~ COUNTY !

I, Larry L. Halcomb

., m Notary Public in and for sald County, in said Btats,
hereby cortlfy that  Gary J. Palmer and wife, Ann C. Palmer

whoss nameS arésigned to the foregoing conveyance, and who are known to ms acknowledged before me on this day,
that being informed of the eontents of the conveyance they executsd the same voluntarily om the day the same hun date.
Given under my hand and officlal sesl this 14th day of , 1991 -

THE

COUNTY } uymunmlon L oires Jenuary 23,1994 :

I, | .-thmehmmuucmtr.huidsum

beredy cortify that

whosa Name as of |
a corporation, is signed to the forsgoing conveyance, and who Iz known to me, scknowledged before me, on this day that,

being Informed of the contants of suwch conveyancs, he, as such officer and with full authority, axecuted the sams voluntarily
for and an the act of said corporation. :
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JUDGE OF PROBATE

HOMEWOOD, ALABAMA 35200

This form fursishad by

317 NORTH 20th STREET
BIRMINGHAM, ALABAMA 35203

Retura te:

%M TITLE COMPANY OF ALABAMA
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Given undsr my hand and officlal sesl, this the | iéll:l' of y 19 S
s , Notary Publie t

" SIATE OFALA. SHELBY (L.

.lq.‘!"



