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: {Rev. 12-87) The form of this insirument was drafted by the Office of "
C | the Genersl Counsel of the United States Department of L
- o | ture, Washington, D.C., and the materisl in the &
. spaces in the form was inserted by oc under the direc- N
: don of : ,
| . Mke T, Atchison, Altormey v _
| - (Nams} -
| _1. RV P.0. Box 822, Colwmbiana, AL 35051
| s o (Address)
. Lo  * REAL ESTATE MORTGAGE FOR ALABAMA
. THIS MORTGAGE Is made and entered into by _Jeffrey W, Smith and wife, Renee 5
| residing in Shelb — — County, Alabama, whose post office address :
| W 1llSesleDrive . Columbiana  _ _ ___ Alsbama3303L_,
’ herain called “Borrower.” and the United States of America, acting through the Farmers Home Administratios, United States
F’ Depastment of Agriculture, herein called the “Government,”:
i WHEREAS Borrower is indebted to the Government as evidenced by one or more promissory note(s) or assumption
! agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the Government, su.
: thorizes acceleration of the entire indebtedness at the option of the Government upon any default by Bortower, and i :
?, described as follows: o S C | " o o o
5 e | | " Annual Rate Due Dute of Final o
g Date of Instrumesit - _Principal Amount v of Interest Installment
f sg2/83 T $30,664.23 o 8.75 ~ Pebruary 15, 2024
b . g5} asgumed by . |
i AsBumption Agreement dated . 3 -
(. Fgbruary 15, 1991, recorded .
g (im Real Record , Page )
' ™y o | 5 .
1 (2/15/91 $11,330.00 8.75 | February 15, 2024 -
- A . | L e ' P
.: . ' o , 1
Lo O , . '-
‘- : I ~ ¥ . .
& - % (The interest rate for limited resource farm ownership or limited resource operating loan(s) secured by this instrument
! : ay be increased ax provided in the Parmers Home Administration regulations and the note.)

And the note evidences a loan to Borrower, and the Government, at any time, mv assign the note and insure the pay-
. ment therecf pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, or any
other statute administered by the Farmers Home Administration;
" And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assi this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is h'ﬁ:i b)l'] an insured holder, this instrument shall not secure payment
| of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under is insurance contract by reason of any default by Bomrower,
; d And this ingtrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
- by the Government pursuant to 42 U.S.C. §1490a.
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NOW THEREFORE, in consideration of the loan(s) and (a) "t all times when the note is held by the Government, oz

in the svent the Government should assign this instrument without insurance of the payment of the note to secure prompt

formance of Borrower's agreement herein to
contract by reason of any default by Bomrower, and (c)

ayment of the note and any renewals and extenaions thereof and any agreementa con d therein, includin visio
or the payment of an insurance or other :hnrgle {b) at all times w'n{n the note if held by an inn:;d I::ld:E ::rﬂl:::lnﬂ p;i

demnify snd save harmlens the Covernment against loss under its jnsurance
in any event and at all times to secure the prompt payment of

advances and expenditures made by the Government, with interest, as hereinafter desgribed, and the performance of every
covenant and agresment of Borrower contained herein or in any. mpplemcnn:'g ﬁment, Borrower does hereby grant,
e fo

bargain, sell, convey, and assign unto the Government, with general warranty,

of Alabams, County(ies) 0f——e

{

* 3.

4

£ o

4

i ¢
o bt

o 329ne: 619

owing property situated in the State
Shelby .' :

——#

Commence at the SE corner of Section 14, Township 21 South, Range 1 West;
thence procegd in a Westerly direction along the South boundary of said Section
for 341.00 feet; thence turm an angle of 86 degrees 30 minutes right and run
261.49 feet to the point of beginning of the parcel of land herein described;
thence continue in the same direction 200.00 feet to a point; thence turn an
angle of 86 degraes 33 minutes left and run 316.00 feet to a peint; thence turn
an angle of 93 degrees 27 minutes left and run 200.00 feet to a point; thence
turn an angle of 86 degrees 13 minutes left and run 316.00 feet to the polnt

of beginning. Said parcel 1s lying in the § 1/2 of the SE 1/4 of SE 1/4,
Section 14, Township 21 South, Range 1 West, and contains 1.45 acres, according
to survey of John Gary Ray, Registered Land Surveyor, dated April 9, 1983.

Situated in Shelby County, Alabama.

F
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=
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Less and except an aaaement-nver and across the Northern 20 feet of sald
parcel, to provide ingress and egress to and from property which is situated
Easterly of the above described parcel, as reserved in Deed Book 346, Page

208, in Probate Office. »

~ Subject to: . _
1. Taxes for 1991 and gubsequent Yye&ars. 1991 taxes are a llien but not due

and payable until October 1, 1991.

2. Subilect to easements and road rights of way of record.

3, Transmigseion line permits to Alabama Power Company recorded 1n Deed Book
194, Page 37 and Deed Book 131, Page 401, in Probate Office.

4. FEasement over the Northern 20-feet of above described parcel, as reserved

{n Deed Book 346, Page 208, {in Probate Offlce.

together with all rights (including the rights to mining products, gravel, oil_ gas, coal or other minerals), interests, casementa,
hereditaments and appurtenances thereunto belonging, the rents, issues, and profits thereof and revenues and income there-
from, all improvements and personal praperty now or later attached thereto or reasonably nece to the use thereof,
including, but not llumted to, ranges, refrigerators, clothes washers, clothes dryers, or carpe ing purchased or financed in
whpl: or in part with loan funds, all water, water rights, and water stock pertaining thereto, ﬁ all payments at any time
owing to Borrower by virtue of any sale, lease, transter, conveyance, of condemnation of any part thereof or interest there-
in-all of which are herein called "the property™;

TO HAVE AND TO BOLD the propecty unto the Government and its assigns forever in fee simple.

BORROWER for Borrower's self, Borrower’s heirs, exccutors, administeators, successors and assigns WARRANTS THE
TITLE to the property to the Government gainat all lawful claims and demands whatsoever except n:Enlism, encumbrances,
easaments, Teservations, or conveyances spec ed hereinabove, and COVENANTS AND AGREES as follows:

(1) ‘To pay promptly when due any indebtedness to the Governmeat h:r:h{, secured and to indémnify and save
harmless the Government against any loss under its insurance of payment of the note by reason of any default by Borrower,
At all times when the note is held by an insured holder, Borrawer shall continue to make payments on the note to the Gov-

ernment, as collection agent for the holder.
21 To pay to the Government such fees and oth h af d i

e Fa[mL" Hmp}i :rﬁdmini:tratinn. n ees and other charges as may now or hereafter be require by regulations of
(3). ~quired by the Government, to make additi

onthly payments of 1/12 of the estimated annual taxes,
Faged prenrises.
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{4) Whether or not the note is insured by the Government, the Goverament may at any time pay any other amounts o
required herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the -4
servation, protection, or entorcement of this lien, as advances for the account of Borrower. All such advances shall bear '
interest at the rate borne by the note which has the highest incerest rate. g e

A o
ES)b All advances by the Government as described in_this instrument, with interest, shall be immediately due and
ayable by Borrower to the Government without demand at the Er]:u designated in-the Iatest note and ghall be secured here-
By. No such advance by the Government shall relizve Borrower from breach of Borrower's covenant to pay. Any payment
mede by Borrower may be applied on the note or any indebtedness to the Government secured hereby, in any order the
Government determines. :

(6) To use the loan evidenced by the note solely for pu:p.uul authorized by the Government,

{'Ii'}1 To pay when due:all taxes, liens, judgments, encumbrances, and sssessments lawfully artaching to or assessed
against the property, including all ¢ s and assessments in connection with water, water rights, and water stock pertsining
to or reasonably necessary to the use of the real property described above, and promptly d to the Government without
demand receipts evidencing such payments. |

(8) To keep the property insured as required by and under insurance policies approved by the Government and, at its
request, to deliver mich policies to the Government. , _

9) To maintain improvements in good repair and make repairs required by the Government; operate the property in
a gouc‘ a)nd hu:bnndmanlikepmlnner; cnmgly withptuch farm mnnl:raﬁun%rutktz and farm and homcpznmugemzﬂt ;l:z as
the Government from time to time may prescribe; and not to abandon the properry, or cause qr permit waste, lespening or
impairment of the m:uri:{ covered hereby, or, without the written congent n? the nment, cut, remove, or lease any
timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes. .- .

(10) To comply with all laws, ordinances, and regulations affecting the property. T
(11) To pay or reimburse the Government for expenses reasonably nece ot incidental to the protection of the Lien
and priotity hereof and to the enforcement of or the compliance with the provisions hereof and of the note ard any supple-
entary agreement (whether before ﬁ:fta default), m-:lgl&mg but not limited to costs of evidence of title to and survey
f the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of
advertising, selling, or conveying the property,
12) Except as provided by the Farmers Home Administration regulations, neither the property nor any portion

Yl hereof or interest therein shall be leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, without the
written consent of the Government. The Government shall have the sole and exclusive ?lti as mortgagee hereunder, includ-
ing but not limited to the power to grant consents, partial releases subordinations, and satisfaction, and no insured holder

shall have any righe, title or interest in or to the lien or any benefits hereof.

o). (13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the cove-
.~‘nants and agreements contained herein or in any supplementary agreement ace being performed.

gl (14) The Government ma Ln] extend or defer the maturity of, and renew and reschedule the payments on, the debt

¢ idenced by the note or any indebtednest to the Government secured by this instrument, (b) release any party who is Hable

“~4inder the note or for the debt from liability to the Government, (c) release portions of the property and subordinate its

{."Yien, and {d) waive any other of its righes under this instrument. Any and all this can and will be done without affecting the

. ¥ “Hen or the priority of this instrument or Borrower’s or any other party's liability to the Government for payment of the note
or dabt secured by this instrument unless the Government says otherwise in writing,. HOWEVER, m&furbeumce by the
Government-whether once or often—in exercising any right or remedy under this instrument, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any m’i1 right or remedy,

(15) If at any time it shall :FLEHI to the Government that Borrower may be able to obtain a loan from a production
credit association, a Federal land bank, or other responsible cooperative or private credit source, at reasonable rates and terms
for loans for similar purposes and periods of time, Borrower will, upon the Government’s reguest, apply for and accept such
loan in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary to be

purchased in a cooperative Jending agency in connection with such loan,

(16) Default hereunder shall constitute default under any other real estate, or under any personal property or other :
sccurity instrument held or insured by the Government and executed or assumed by Borrower, and default under any such :
other security instrument shall constitute default hereunder.

{17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by
this instrdment, or should the partics named as Borrower die or be declared incompetent, or should :nLnne of the parties
natned as Borrower be discharged in bankeuptcy or declared an insolvent or make an assignment for the benefit of creditors,
the Government, at its option, with or without notice, may: (a) declare the entire amount unpaid under the note and any
indebtedness to the Government hereby secured immediately due and payable, (b) for the account of Borrower incur and S;y
yeasonable expenses for repair or maintenance of and take posseasion ol, operate or rent the property, (¢) upon application
by it and production of this instrument, without other evidence and without notice of h of said application, have a
receiver appointed for the property, with the usual powers of receivers in like cases, (d) foreclose this instrument as pr
herein or Ey law, and (e} enforce any and all other rights and remedies provided herein or by present or future Law,

(18) The proceeds of fareclosure sale shall be applicd in the following order to the pljlr)ment of: (a) costs and expenses
incident to enforcing or complying with the provisions hereof, ﬂ:l) any prior liens required by law or s :nmgqent court to
be so paid, {c) the Bt:'IA:l:n: evi em:tﬁ by the note and all indebtedness to the Government secured h:rchhy, (d) inferior liens
of record required by law or a competent court to be so paid, .Se) at the Government’s option, any other indebtedness of
Borrower owing to or insured by the Government, and {f) any balance to Borrower. At foreclosure or other sale of all or any i
part of the property, the Government and its agents may id and purchase as a stranger and may 5:{ the Government’s '
shate of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the Goverament,
in the order prescribed above.

(19) Borrower agrees that the Government will not be bound by any present or future State laws, (a) providing for
valuation, appraisal, homestead or :Iem%tinn of the property, (b} prohibiting maintenance of an action for a deficiency
judgment or limiting the amount thereof or the tme within which such action may be beought, (c) E:u:ribmg any other
statute of limitations, or (d) Limiting the conditions which the Government may by regulation impose, including the interest
sate it may charge, as & condition of approving a transfer of the property to a new Borrower. Borrower expressly waives the
benefit of any :ucjl State laws. Borrower hereby relinguishes, waives, and conveys all rights, inchoate or consummate, of

1. e s .J—-. -—am am un il wedh ol R



recognizes as illegal and hereby

be used for a purpose that w
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and foreclose this mortgage by
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(20) If any part of the loan for which this instrument is given shall be used to finance the purchase, construction or

repair of property to be used as an owner-occupied dwelling (herein called sithe dwelling*} and it Borrower intenda to sell

or rent the dwelling and has obtained the Government's consent 10 do so {a) neither Borrower nor anyone authorized to act

far Borrower will, after receipt of & bona fide offer refuse to negotiate for the sale or rental of the dwelling or will otherwise

make unavailable or dengr the dwelling to anyone because of ra::,h:ulur. celigion, sex, or national origin and (b) Borrower
¢

disclaimz, and will not comply with or attempt to enforce any restrictive covenants on the

dwelling relating to race, coler, religion, sex, or national origin. ‘
(21} Borrower further :E-eu that the loan(s) secured by this instrument will be in default should any loan proceeds

contribute to excessive erosion of highly erodible land or to the conversion of wetlands to

produce an agricultural commodity, as further explained in 7 CFR Part 1040, Subpart G, Bxhibit M.
(22) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the express provisions hereof,

(23) Notices given hereunder shall be sent by certified mail, unleas otherwise required by law, addressed, unless and
until some other adf:u is delanatcttliin 2 notice so given, in the case of the Goverment to Farmers Home Administration,

and in the case of Borrower at the address shown in the Farmers Home Administration

Finance Office records {which normally will be the same as the post office address shown above).

24} Upon default by the Borrower as aforesaid, the Government and its assigns ma take possession of the propert
{ g J sale to the highest bidder, for cash, at the cuurth::t’;i dun:nf mj? county in whi Ignlr X

or a

part of the property is situated, after advertising the time, place and terms of sale once a week for three successive weeks in
a newspaper of general circulation in each county in which a portion of the property is situated.
25) 1f any provision of this instrument or application thereof to any person of circamstances is held invalid, such

rovisions or applications of the instrument w ich can be given effect without the invalid

provision or application, and to that end the provisions hereof are declared to be severable,

IN WITNESS WHEREOF, Borrower has hereunto set Borrower's hand(s) and seal(s) this —42th . day
of —. February —e , 19 91
Signed, sealed, and delivered in the presence of: | _
| ..
- - Ltu‘ AL _...’ . Fa lSEAL]
(Wiineas) Jefdfr 3 W ‘ }F th ’ /
+ : _ | ’ i o Y 4 72 L L (SEAL)
g (Witngss) Renee S. Smith
- ATE OF ALABAMA .
i s ACKNOWLEDGEMENT

the undersigned au thority

, a Notary Public in and for said County, in said

. L.

=gl
-«

_ il

gtat:, do heseby certify that Jeffrey W, Swith and wife, Repee S, Smith
f:-l;; :l '_ — — - - - _-—-———-———__——_ Y
S
whose name(s) —8LE signed to the foregoing conveyance and who —= Are o known

My commission expires: _1o0/5/92_

to me, acknowledged before me on this day that, being informed l'.';f the contents of the conveyance, I & . T ey

; exacuted the same voluntarily on the day the same bears date. _ -~
' Given under my hand and seal this 15th ' day of —Eebruaty —————, 19 A,
Y (SEAL) |

Notary Public

v SAIEOLTEY THIS | L DedTm——a |
Lo TROMENT WAS FILTL & Mg Taaee oy AN
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