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; FUTURE ADVANCE MORTGAGE,
' ASSIGNMENT OF RENTS AND LEASES
* N AND SECURITY AGREEMENT

STATE OF ALABAMA

COUNTY OF _JEFFERSON | i
THIS INDENTURE (herein this “Morigage’) made this _12thday of __Pebruary , 1991  betwesn

Reamer Building and Development Corporatiom s corporation _
thareinafier calisd the “Borrower”, whether one of more), Mortgagor, and CENTRAL BANK ___ of the South {herainafier

called "Bank”), Mortgagee. '.

THIS MORTGAGE IS FILED AS, AND SHALL CONSTITUTE A FIXTURE FILING IN ACCORDANCE WITH THE PROVISIONS OF SECTION 7-9-402(8)
OF THE CODE OF ALABAMA. :

]
cwek¥ [  THIS MORTOAGE IS A "CONSTRUCTION MORTGAGE" AS DEFINED IN SECTION 7-9-313(1)(C) OF THE CODE OF ALABAMA,
Wpiioebie ﬂgﬂ dl\l;ﬁcl:.lmes.mmang OTHER OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN
ENT ON LAN

WITNESSETH:
WHEREAS, Borrowsr Is justly indsbted % Bank on a loan In the principal sum of Seventy Five Thousand--«=c----—=--~
miniiniaiainieiuinbdnioiniaininiuininiinininininteininbeiet AND C /400 DOLLARS $__75,000.00 ) {the "Loan?), or 3¢ much
23 may from time to time be disbursed thersundes, a3 evidenced by a promissory nots datad February 12 , 1991 payabile io Bank
with interest therson (the “Nota®} as follows:
check [ On . . of such earlier maturity date as provicded in the Note or as
sopioscle providad in any Loan Dooument as defined below; . -

¥ not checked above, then on demand or as otherwise provided In the Nats; and

WHEREAS, Barrmmyh«.dﬂthmnuhdohhduMmhinmnhmﬂnlmmmmmmmmm fthe Bank
and any subssquent holder of this Morigage being referred to hersin as "Lander”); and |

WHEREAS, the parties desira to seours the principal amount of the Note with intarest, and all renawals, sxtsnsions and modifications thereol,
and all refinancings of any part of the Nots and any and &if other additional indebtedness of Borrowsr 10 Lender, now sxisting or hereafier arising,

. whether joint or saveral, dus or to become due, sbsolute or contingent, direct or indirect, liquidated of uniiquiciated, and any renewals, extensions,

modiflcations and refinancings thereof, and whather incurred of glven as maker, sndorser, guarantor of otherwise, and whather the sams be evidencad
by note, opan account, assignment, endorsement, guaranty, pledge or otherwiss {herein “Other indebtedness”).

NOW, THEREFORE, the Borrowes, in considerstion of making the Loan, and to ascure the prornpt payment of same, with tha Interast therson,
and any extensions, renawals, modifications and refinancings of same, and any charges heveln Incurred by Lander on account of Borrower, including
but not limited 1o attorneys’ fess, and any and all Other indebtedness as sat forth above, and further to securs the performance of the covenanis,
conditions and agresmaents hereinafter set forth and set forth In the Note and set forth In all other doouments avidencing, seouring of sxecuted in
connection with the Loan, Including, when executed, a loan agresment {the *Loan Dosumants®), and as may be set forth in Instrumants evidencing or
sacuring Other Indebtedness {the "Other indebtednass Instruments”) has bargained and sokd and does hereby grant, basgaln, sell, alisn and convey
unto the Lendar, its succsssors and aasigns, the following described land, real ssiate, sstatss, bulldings, Improvemants, futures, furniturs, and psrsonal
proparty {which fogether with any additional such property in the pcssession of the Lender or hereatter acquired by the Borrower and subject 10 the lien
of this Mortgags, or intended 1o ba 50, as the same may bs constituied from time to time is hereinafter sometimes referred 1o as the "Morigaged

Prnplr}t"} 10-wit;

(a) All that iract of paroel or parosls of 1and and estates particulary described in Exhibit A attached hereto and made a pan hereof (ihe

(b} AIIbulldingl.ltructum.:ndImmmmmmmmmmmmwdmmdmmmd.mmﬂmfn.m-

S tings, bullding materals, machinery, squipment, fumniture and furnishings and personal property of svery nature whatsoaver now
or harsafier owned by the Bormowsr and used or intended ¥ be used in connection with or with the operation of sald property,

bulidings, structures or other improvements, including all sxtensionas, additions, Improvemants, bettermants, renewals, substiiutions,

replacements and accesslons t0 any of the foregoing, whether such fixtures, fittings, buliding matarials, machinery, equipment,

furniture, furnishings and personal proparty are actually locatad on or adjacent 1o the Land of not and whather in storage or otherwise

2

=
wharssoever the same may be loCated;

S

{e) Togather with all sassmaents, rfights of way, gores of land, streets, ways, alleys, passages, sewer rights, waters, waler coursas, water
rights and powars, and all sstates, lsases, sublaases, Roensas, rights, titles, intersst, piivileges, Eberties, nemants, hereditarments,
AN ApPUtaNANOSS Whatsoever, in any way belonging, relating or appertalning to any of the property hersinabove described, or which
hersafter shall in any way baiong, relate or be appurtenant thersto, whether now owned of hereafier acqulrad by the Borrowsr, and
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the reversion and reversions, remainder and remalnders, rents, issues and profits thereof, and ali the estate, right, title, Intarant,
propery, poasession, clalm and demand whatsoevar at law, as well as In equity, of the Borrower of, In and to the same, Including

bui not imied 10

O

{n

All renta, royalties, proflis, Issues and revenues of the Mortgaged Property irom tims 1o time accruing, whether
under leasas or tanancies now existing or hereafisr created; and

Al judgments, awards of damages and settisments hereafier made resulting from condsmnation procesdings
or the taking of the Property or any part thereof under the power of eminent domaln, or for any
damage (wheiher caused by such iaking or otherwise) to the Mortgaged Property of the improvements thereon
or any part thereof, or to any rights appurtenant thereto, including any award for change of grads or streels.
Lendsr Is hereby authorized on behalf of and in the name of Borrower o exscute and deliver valld acquittances
for, and appeal from, any such judgments or awards. Lender may apply all such sums of any part thereof 80
received, after the payment of all its axpenses, including costs and attorneys’ fees, on any of tha indebtednass
secured heraby in such manner as i elacts or, at its option, the entire amount or sny parn thareof 80 recebired
may be relsased.

AJl cash and non-cash

paper, documents, instruments, squipmant, fixtures, consumar

s and all products of any of the foregoing items or types of property described in (a), {b) or (c) above,
including, but not limited t0, alf insurance, contract and tort proceeds and clalms, and including
goods and general intangibles acquired with cash procesds of any

all inventory, accounts, chatisl

B
8,
5

of the foregoing ams or types of property described in (a), (b) or (c) above.

TO HAVE AND TO HOLD the Morigaged Property and all parts thereof unto the Lender, its successors and aasigns torever, subject however

to the tarms and condillona herein;

PROVIDED, HOWEVER, that thase presents are upon the condition that, if the Borrowsr shail fully pay or causa 1o be fully paid to the Lender
the principal and Interest paysable in respect 10 the Note, and any extensions, renewals, modifications and refinancings of same, at the timas and in the

manner stipulated therein and herein,

all without any deduction or credit for 1axes or other similas charges pald by the Borrower, and shall pay all

charges incurred hareln by Lender on account of Borrower, including, but not lirnlted to, attorneys’ fees, and shall pay any and all Othar indebtedness,
and shall keep, parform and obssrve all and singular the covenants, conditions and agresmaents In this Morigage, in the Note, in the Loan Documents,
snd in the Cther Indsbtedness instrumants expressed to be kept, parformed, and obssrved by or on the part of the Borrower, all without fraud or delay,
then this Morigage, and all the properties, interest and rights hereby granted, bargained, sold and conveyed shall cease, terminate and bas vold, bul shall
athgrwise remaln in full force and stfect.

AND the Borrower further raprassnts, warrants, covenants and agress with the Lendar as follows:

1.01 Performance of Moriga

ARTICLE |
GENERAL

ge, Note and Loan Documents. The Borrower shall perform, observe and comply with all provisions hereot,

and of the Note, and of the Loan Docurnents, and of the Other indeblednaess Instruments, and shall duly and punctualty pay to the Lender ths sum of

money expressed In the Nots, with interast thereon, and all other sumas raquired to be paid by the Boriowsr

pursuant to tha provisions of this Mortgage,

of the Note, of the Loan Docuniants, and of the Othsr indebtedness Instrumaents, all without any deductions or credit for taxes or other similar charges

paid by the Borrower,

1.02 Warranty

Indefeasible sstate in fae simpla in the iand and real property hereby morigaged, or s
on Exhibit A harato, and has good and absolute title 10 all axisting parsonal property hareby

of Thie. Borrowsr hereby warrants that, subject to any sxceptions desciibed on Exhibit A, it is lawfully seized of an

lawfully ssized of such other estate or Inlerest as v described
granied sz sacurity, and has good right, full power and

lawlul authority 10 sell, convey, mortgage and grant a security interast in the same in the manner and form atoresald; that the sama s free and clear

of all granis, reservations, securlty Interests, llens, charges, and sncumnbrances whatsoaver, including

., as to the parsonal picperty and fixtures,

conditional asles contracts, chatiel mortgages, security agresmenis, financing slatsments, and anything of & similar naturs, and that Borrower shall and
will watrant and forever defend the titls thereto and the quiet use and enjoyment thereof unto the Lender, its successors and assigns, againal the lawiul

claims of all parsons whomsosver.

1.03 Future Advances, Revolving and Open-End Loans, and Other Debis. It is expressly undersicod that this Morngage s intended to and
does secure not only the Loan, but also future advances and any and all Othar incisbtedness, obligations and liabilities, direct or contingent, of the
Borrower té the Lender, whaethar now existing or harsafter arleing, and any and all sxisnsions, renswals, modifications and refinancings of same, or any
part thersof, existing at any time before actual cancelistion of this instrurnent on the probats records of the county or counties whers the Morigaged

Property

Is located, and whether the sames be svidenoed by note, open account, assignment, endorsemaent, Quaranty, pledge or otherwise. The Loan

and the Other iIndebtedness may, If provided In the applicable loan instrurnents, provida for revolving or open-end loans and advances, all of which shall

be eecured by this Morigage.
1.04 Monthly Tax Depoaht,

i required by Lander, Borrower shall pay on the first day of sach month ons-twelfth (1/12) of the yeary taxes

on the Morigaged Property, as estimated by Lender, In addition to each ragular lnstallment of principal and interest. Such suma shali not diaw Interest
and shall not be, nor be desmad 1o be, trust funds, but may be commingled with the general funds of Lender. Borrower agrees to pay Lendsi the
amount of any deficisncy necessary to enable Lender to pay such taxes when due. Such sums may be applied by the Lander to the reduction of the
indebtedness secured hereby In any manner selacted by Lender if an Event of Default shall ocour under this Mortgage or under the Nots, any of the
Loan Documents, of any of the Other ndebiedness lnstruments, but, unless otherwise agresd by the Lender In wiiting, no application of 1ax deposis
io the Note, to Other indebiedness, or to other cbligations secured heraby, shall delay, reduce, alter or othanwise atfect any regulary scheduled paymant
wilh respect to the Note, the Other Incebladnass, or any such other obligations.

Future Advance Mortgage
00/33-2265 (3/84)
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1.08 Other Taxea, Utities and Liens.

{e} The Borrower shall pay promptly, when and as due, and, if requested, will sxhibit promptly to the Lender receipis for the payment
of all taxes, assessments, water rates, utility charges, dues, sharges, fines, penalties, costs and other expenses incurred, and Impositions of every natur
whatsoever imposed, levied OF assessed of 1o be impoesed, levied or assessad upon or against the Morigaged Property of any part thereof or upon the
revenuss, rents, isaues and of the Morigaged Property or arising in respect of the SoouPaNncy, Use Of possession thereof, of upon the interest of
the Lendasr in tha Mortg Property (other than any of the sama for which provision has been made In Parsgraph 1.04 of this Asticle ), or any charge

which, i unpald, would becoms a llen or charge upon the Mortgaged Propenty. ;

(b) The Borrower Il'lllpt)'lndMmmw:WE.M'I.MHMMHHMHWIM
cutstanding upon any of the Mortgaged Proparty. .

in the event of the passage of any state, federal, munioipal or other govermnmentat law, order, nie or regutation, subseguent 10 the
date hereol, in any manner changing or modilying the laws now In force goveming the taxation of or debts secuwed by s or the
manner of collecting taxes, then Borrower immadiately shall pay any inoreased taxes i allowsd by law, L falis 40 pay such taxet,
or if Borrower Is prohibited from paying such taxes, or if Lender in any way is adversely affected by suoh law, order, rule or reguiation, shen in any of
such svents, all indebtedness secured by this Morigage and all interest accrued thareon shail without notics become dus and payable forthwith at the
option of the Lender,

1.08 nsurancs. |

The Borrowers shall procurs for, deliver 10, and maintain for the benefit of the Lander during the term of this Morigage insuwance
policies In such amounts as the Lender shall require, lnsuding the Morigaged Property against firs, extended coverage, war damage {if available), and
such othar insurable hazards, casualties and contingencies as the Lander may requite. The form of such policies and the companiss issuing them shall
be acoeptable 1o the Lander, and, uniess otherwise agreed by the Lender in writing, shall provide for coverage without coinsurance or deductibies. AR
policlas lhlﬂmwnlM?mw.mmwmmm payabls 1o the Lender, as mortgages. At least lifleen

b

.

{15} days prior to the expiration date of &t such policies, Tenewals thereof satisfactory 1o the Lander shall be deliverad 10 the Landar, Th-Borrmrlhall: }
deliver to the Lender recelpts evidencing the payment of all such insurance policies and renewals. In the event of the foraciosure of this Morigage or -~

any transter of title to the Morigaged Property in partial or full extinguishment of the indebtedness secured hareby, all right, title and interest of the
Borrowser, or Its assigna, In and 1o ail insuranoce policies then In force shall pass 10 the purchaser of granies, &

L L

Thlundcrhhﬂnbvmmdmdmw.ﬂm#ﬁm.h-ﬂuﬂumwﬁ-wmmwmmnﬁ &

ﬂuhhrtql{:od Property, and to collsot and receive the prooseds from any such policy or policies. Each insurance comparny is hereby authorized and -

directed to make payment for all such losses directly to the Lender instead of 10 the Borrower and Lender jointly. After deducting from said insurance
proceeds any expenses inourred by Lender In the collection or handiing of said funds, the Lander may apply the net procesds, at is option, sither
toward repalring oF restoring the Improvemaents on the Morig Property, or &p a oredit on any portion of the Borrower's indebtedness seiected by
Lender, whather then matured or 1o mature In the future, or &t the option of the Landar, such sums sither wholly of In part may De used 10 repair such
Impravaments, of 10 bulld new improvements in their place or for any other purpose and in & manner satistactory 1 the Lender, all without atfecting the
lian of this Mortgage for the full amount secured hereby before such payment ook place. Lander shall not ba liable 1o Borrower or otherwisa responsible
for any fallure to collect any Insurance procesds due under the terms of any policy regardiess of the cause of such failure.

) (0} ¥ required by the Landar, tha Bomower shall pay on the first day of each month, In addition 10 any reguiar instaliment of principal
and interest and other charges with respect o indebledness secured hareby, and the monthly tax deposit provided for in Paragraph 1.04 hereol,
one-twelith {1/12) of the ysarty premiumas for insuranoe maintained pursuant $o the provisions of this Paragraph 1.08.  Such amount shall be usad by
Lender to pay suoch insuranoe premiums when due. Such added payments shall not be, nor be desmed 1o be, trust funds, but may be commingled
with the general funds of the Lender, and no interast shall be payable in respect tharsof. Upon and of the Lender, the Borrower agress to delivar
to the Lender such additional moneys as are nacessary 10 maks up any deficiencies In the amoulfis deposited by Borrowsr with Lender pursuant 1o this
Paragraph 1.08 to snable the Lender 10 pay such lnsurance premiums when dus. in the event of an Event of Default hereunder or of & default by
ﬂﬂnrmﬂr under the Note, any cther Loan Doouments, or any Other Indebtedness Instruments, the Lender may apply such sums 1o the reduction of he
nlndabtndn-u sacured hereby in any manner sslecied by Lender, but, unless otherwise agresd by tha Lander in writing, no application of insurance
proceeds 1o the Note, to Other Indebtedness, of to othar obilgations secured hereby, shall delay, reduce, alter or otherwise affect any regularly scheduled
gn»llu],rmmt with respect to the Note, tha Other indebiedness, or any such other obligations.

1.07 Condsmnation. ¥ all or of the Mortgaged Property shall be damaged or taken through condemnation (which term when used
in this Monigage shall Inﬁud-mydm;yn?gldng by any govemmental of private suthority, and any transter by private sale in lau thereot), sithes
temporasily or permanently, the entire Indebtedness sscured hareby shall at the option of the Lender bacomes immediately due and payable. Tha Lender
thall be sntitied 10 all compensation, swards, and other payments or silef for any condemnation and is hereby suthorized, st its option, 10 COMMANCe,
appear in and prosecute, in its own or the Borrower's NamMe, any action of proceeding relating to any condemaation, and to settie or compromise any
clairm Inkconnection therewith, All such compensation, awards, damages, claims, rights of action and procesds and the right thareto ans hereby rasigned
by the Borrower 10 the Lender, which, after deducting therefrom all s expenses, Including attorneys’ fees, may reisase any moneys 50 recaivad by It
w{Ihnut aMfecting the lisn of this Morigage of may apply the same in such manner as the Lender shall determine 10 tha raduction of tha indebtedness
secured hareby, and any balanoe of such moneys then remaining shall be paid 10 the Borrowsr. Tha Borrows: agreds 10 sxecute such turther
assignments of any compensations, awards, damages, claims, rights of action and proosads as the Londsr may require. The Borrower shal promptly
nolity the Lender in the svent of the Institution of any condemnation or eminent domain proceeding of in the event of any threat thereof. The Lander
shall be entitled 10 retain, at the sxpenss of the Bormower, ts own legal counsel In connection with any suth procesdings of threatened proceadings.
Lender shall be under no obligation 1o the Borrowsr or to any other person i determine the sufficiency or legality of any condemnation award and may
accapt any such award without question or further inquiry.

1.08 Care of the Property.

(n) The Borrowar will preserve and maintain the Morigaged Property ln good condition and repalr, and will not comimilt of suffer any
waste and will not do or suffer & be done anything which will increase tha risk of fire or other hazard 40 the Mortgaged Property or any part thareof.

) Except as ctherwise provided herein, no builldings, fixtures, parsonal propedy, or other part of the Property shall be
removed, demalished or substantially sitered without the prior written consent of the Lender. The Borrowsr may sell or otherwise dispose of, fres from
L A IR R .M ;.
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mlunnrmhmw.mm.mmwm.mm.mu , subjedt 10 the flen hereo! which may become
worn out, undiesirable, obsolete, disused of unneceasary for use in the operation of the Property, nct exosading In value st the time of
disposition thereof Five Thousand Dollars ($8,000.00) for any single transaction, or a fotal of wanty Thousand Doslars {$20,000.00) n ONE YOuNr,
uponrulplnlngmimwim.nrmmﬁmhhm,h--nddwﬂdmwmnymwm“hdwmﬂm

of Other incebtedness Instruments, other furniture, furnishings, equipment, tools, appliances, machinery or not neosssarily of the sama
nhumr.-hutal:thm-quﬂmmmoqudwn:uhruﬁlhylnﬂﬂopﬂnﬂonnlhmlodPropuw.mmﬁnqnmmmmﬂumnt
realized from the property eold or otherwise disposed of. Such subsifiute furniture, ings, squipment, tools, appilances, machingly andd
appurtenances shall forthwith become, without further action, subject to the provislons of this Mortgage.

IllhlMonaaaodFrop.rtyumyputllmtaludnnwadwlmﬂwmmﬁ.mm“ﬂnuiuimmmm
of the same to the Lender. 5

( The Lander Is hareby authorized 10 enter upon and inspact the Mongaged Property, and 10 inspect the Borrowsi's o Borrawsr's
mnt':rmnmmnmmm.w.mwmmmmmw Property, at any ime during normal business hours.

{e) The Botrower will mwmmwmmm.m.m.mm.mmm-uﬂw
governmental authority affscting the Property of any part thereof,

.jl') : uﬂlwmymmmwwmmwwmunﬂmm,mwwmﬂymm
Morigag Propcrtrhﬂ'ulqumhn'tullunrlglnﬂnondmnn.nqudhnnluﬂuﬂmmmtﬂuu:hnﬂbumyhuurmpmoudluurﬂmprm-d.
hnwnvlr.muﬂm-uu-Innurmpromdl.hnonmmlnnutb-mqulrodhmhWﬁmummmmumm
spply any net procseds trom the casu Inquuﬂanlndhnldbyundtr.ummhuquph 1,08, toward resixing the damaged
Improvements. ¥ a part of the Morigaged shall bs physically damaged through condemnation, the Borrower wili promptly rastore, repair or
alter the remalning properly In a manner satistactory to the Lender; provided, howsver, that if there are condemnation proceeds or awards, the Borrower
:hlllnmb-rlquindtumltuumMoﬂguﬂﬁquunhnmmmmmeimm:mmmm
gﬂnn and held by Lender, as provided in Paragraph 1.07, toward restoring the damaged improvements.

' 1.08 Further Assurances; After-Aoquired Property. :

- |
‘i ' (s) At any time, and from tima to time, upon request by the Lender, the Bomrower, &t Borrower's axpenss, will make, sxacute and deliver
rmuutuh-mlu:l-,umut-dinddulhﬂ-dmﬂﬂundnmd.whlunppmpﬂah.hmntab-ucordodand;‘nrﬂhdmdfrnmﬂnwhﬂnu
sreafter to be re-recorded and/or refiled at such time and in such nfﬂmmdplmn:hﬂlh-dunudm-hhbyth-mdﬂmymdﬂm
ther and further mortgages, Instrumants of further &ssurance, certificates and other doouments as may, In the opinion of the Lander, De nacessary of
snirabie In order 10 eHectuats, complete, or perfect, or 10 continue and presasrve the obligation of the Borrower under the Note and this age, and
» priority of this Mortgage as a first and prior Ren upon all of the Morigaged Proparty, whether now ownad of hateatier acquired by the OWa.
pon any faliure by the Borrower o 1o do, the Lander may make, executs, and Jocord any and al! such morigages, instrurnents, certificates, and
ocuments for and in ihe name of the Borrower and the Borrower hereby irrevocably appoints the Lender the agent and attorney-in-dact of the Borrower
to do. The lisn and rights hereunder automatically will attach, without further act, to afl aftar-acquired property (sxcept consumer goods, othe than
accassions, not soquired whhin ten (10) days after the Lander has glven valus under the Note) atiached o and/or used in the operation of the

Maortgaged Property or any part theraof. 4

(b hﬁthnut&m!hﬂonhhmdﬂydﬂunﬂurproﬂmﬂmhI.hmngc,lnduding:ubpununph{a}uﬂlthulnnﬁh'Lnﬂ.lt ‘
hareby sxpressly s covenanted, agreed and acknowiedged that the lien and rights hereunder automatically will attach o any further, graster, additional,
or different estate, rights, titles of interests in or 10 any of the Morigaged Property at any time acquired by the Borrower by whatsoever means, including -
that In the event that the Borrowsr ls the owner of an astate of Interest in the Mortgage Property or any part thereof (such, as for example, as the lsases .
or tenant) other than as the fes simple owne theredf, and prior to the satisfaction of record of thig Morigage the Borrower cbtalns of otherwise acquires -
such fee simple or other estate, then such further, greater, additional, or different estate In the Morigaged Proparty, or a past thereof, shall automatically, -
and without any further action or filing or recording on the parnt of the Borrowst o the Lander or any other pereon of antity, be and become subject to . .
this Mortgage and the Hen hersof. In consideration of Lender making the Loan as aforesald, and o secure the same indebiedness and obligations ..
sot forth above, Borrower hereby grants, bargaina, selis and conveys to Lender, on tha same terms as sat forth in thia Mortgage and intended tobe s _
part hereof, all such afer-acquired property and estates. ._

1.10 Additional Security. The Lnnd-lrllullﬂmhtunndhhnrobygrmudnlmnwmlﬂhllmlu,mlﬂnmdmw‘
ef the Bomrowss, now of hereafier sssigned, hekd, received, or coming into the possession, controd, of cusiody of the Lender by or for tha account of the
Borrowst (including indebtedness due from the Lander to the Borrowsr, and any and all clalms of Borrower againat Lender, at any tima axisting) whether
axprossly as oollateral securlty, custody, pledge, transmission, ccllection or for any other purpose, and also upon any and all deposit balanoes, Inciuding
any dividands declared, or interest accruing thereon, and procesds ihersof. On an Event of Defauit, the Lander may, in addition fo any othar rights
provided by this Morigage of any other of the Loan Doocuments, but shall not be obligated 10, apply to the payment of the Note or Other Indsbiedness
sacured h?(lh:f. and In suoh ranner as the Lender may determine, any such monles, ssourities or other property hald or controlied by the Lander. No
such application of funds shall, unless otherwiss expressly agreed by the Lender in writing, reduce, altsr, delay o otherwise saffect any reguiary
scheduled payment with respect to the Note or such Other indebtedness or obligations.

1.11 Leases Affecting Morigaged Property. The Borrower shak comply with and observe its obligations as landlord or tenant under ali
leases affscting the Morigaged Property of any part thereof. ¥ requesied by Lender, Borrower will furnish Lender with sxecutad coples of all lsases now
or hereafter created on the Movigaged Property; and all lesses now of hersafter sntered into will be in form and substance subject 1o the approval of
Lender. Borrower will not accept payment of rent more than one (1) month in advance without the express wiitian consant of Lender. K requestiad by
the Lender, the Borrower will executs and deliver to Lender, as additional security, such other documents a8 may be requested by Lander to further
svidence the masignmant to Lender harsunder, and 10 assign any and all such leasss whether now existing or hereafter created, including, withoul
limitation, all rents, royalties, issues and profits of the Mortgaged Properly from time % time accruing. The Borrowsr shall not cancel, surrender of
modify any leass affecting the Mortgaged Proparty or any part thereof without the written consant of the Lander.

1.12 Expenses. The Borrower will pay or reimburse the mmmwm'im.mm-wmndwwundu
in sonnection with the collaction of the indabisdness secured hﬂihywmlmmmmrrlghunrmmm:pmﬁdrdmmmm.hm
of tha Laan Dacuments or the Other indabisdness nstruments, of as may otheiwise be provided by law, of incumed by Lender ln any prooseding
Invoiving the estate of a decedent or an inscivent, of In any action, p-rnuudlnnnrdi;puunlmyklndinwhlchmundofhmm:m.mappoul
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Propeny mmumwumm.mmmmmnmwﬁm.m
mmnwmmnnﬂwmmw&w,wwmthh security hersof; and any
the Lander shall be added to the indebisdness secursd hersby and Mmmm this Monigage.

'1.13 Performance by Lendar of Defaults by Borrower. lmwmmuﬂuwuwm.m,mmm
levied or assessed against the Propenty, or otherwise described In Paragraphe 1.04 and 1.05 hereot; in the payment of any utility charge,
whather pubilo or private; in the payment of Insurance pramiums; hﬂupmmmﬂnlmurmmmmdﬂumyﬂmmmﬁﬁu
required hereunder; or In the performance or obsarvance of any other covenant, condition or term of this Morigage, of the Note, of
Documents, or of any of the Other Indebtedness instrumaents, then the Lander, at its option, may mmmwm:wmwm
hmumnrupmmlnuumdbyﬂuund«lnmﬂmmlrlhnhanh-m-dh«m shall ba, without demand, immadiately repald by the
BormwtrtumiLlnd-rwlﬂ'lIrﬂlmﬂm-rlunollouhhdhhmm:ndﬂﬂuuh:ﬂhrhhhhhh,phlhmp«m?apdmﬁ].mundor
shall be the sole Judge of tha legality, validity and priority of any such tax, lien, asssssment, charge, clalm and premium,
actions and of the amount necessary 10 ba paid in satisfaction thereof. Tthmdorhh«owlmpow-dtumhrmdhnum|nmﬂthmupon

tortﬂmimootlyﬂurmlunlﬂnopﬂtﬁanﬂhwmny Upon request of the Lender, the Borrower shall furnish to the Lander (i} within
ninaty {30} days after the snd of the Borrowar's flacal year a balance shest and a statemant of income and expenses, both in reasonable detall and form
uti:fmwtaum-rmmmwnmmmmmm.wnnmmummmmummmmm a rent schedule of
m-dlilhnmmmw.wﬂﬂidhyﬂuw showing the name of sach tenant, and for each lenant, the spaoe coccupled, the leass expiration date
and the rent pald _

1.18 Estoppel Affidavits. The Borrowsr within ten {10} days after written request from the Landar shall kwnish a writisn siatement, duly
acknowledged, uttlnglurthmlunpddpdndpilniwhhnﬂmuuﬂohmdﬂhorhd-hudnlnmdwhﬂmumlmynﬂuhﬂdﬂmuuﬂﬂ
against any principal and interest, . 4

1.18 thlﬂonnrhhﬂwmy The Borrower shall not sell, assign, mortgage, snoumber, qﬂ.ntlnwﬂlyhuﬂﬂhnr
otherwise convey all or any part of the Mortgaged Property, or any of the rents thereof, wlmoulohtﬂnmguunprmwﬂﬂmmmnfmunduq
bsast thirty (30) days prior 10 such conveyance. ¥ Borrower should sell, assign, morigage, sncumber, grant a securlty interest in or convey all, or any
part of, the Mortgaged Pro . of any of tha rents thereof, without such consent by Lender, then, mm-.-m.mm-mammuudmn
fincluding the Loan and ail hdihhdnln]nmndbymilMwumuﬂﬂhmmmmﬂmlormmuundﬂmlhd}
without notlos become due and payabls forthwith at the option of the Lender.

1.17 Environmenial Matters. Borowsr reprasents, waranis and covenants as follows:

{w) No Hazardous Maisriale (hereinafier defined) have basn, ars, or wil be while any part of the indebtadness secured by this Morigage
remains unpald, contained In, treated, stored, handied, located on, discharged from, or disposed of on, or constitute a part of, the Morigaged Property.
As used herein, the term Hllﬂ'dﬂllm mmmumm any asbesioe, ursa formaldehyde foam insviation, flammabie sxpiosives,
radloactive materials, hazardous materdals, hazardous wastes, hazardous of foxic substances, or related or unrelsted substances or materials defined,
regulated, oontrolied, Kmited or pruhlblhd in the Bompr-hlnthi Ervdronmental Response Compenaation and Uabllity Aot of 1080 (CERCLA), aa
amended {42 U.5.C. Sections 9801, of 504}, the Hazardous Materials Transportation Act, as arnended (48 U.S.C. Sections 1801 of 844 .). the Resource
Gnnumﬂunmdﬁomwmmm.umndm{uUBc Sections €901, of 804q.), the Clean Waler Act, as amended {33 U.5.C. Sections 1281, of
##q.), the Clean Alr Act, as amended {42 U.8.C. Sections 7401, et seq.), the Toxio Substances Act, as armnended (15 U.8.C. Socﬂm:m1ltm]
and In tha rules and regulations adopisd and publications pfonuﬂglud pursuant thereto, and mhllndtmullﬂnnlnihﬂuuupaﬁand Safety
and Health Administration {OSHA) pertalning to oocupational sxposurs 1o asbesios, as ame In any other federal, staie or local srvironmental
law, ordinance, rule, or regulation now or harsafier in effect;

{b) No underground storage tanks, whether In use or not in use, are located In, on or under any part of the Mortgaged Property,

{o) mﬂmwmmmwﬂmwhﬂmmwwm e, regulations, and
oourt of administrative orders;

() There are no pending olalms or threats of claims by privale or governmental or administradive authorities relating 1o environmental
Iimpalrment, conditions, or regulatory requirerments with reapect 1o the Mortgaged Propecty, and

(o) Borrower shall give immediaie oral and written notios 10 Bark of s receipt of any notice of a viclation of any law, nude of regulation
oovered by this Paragraph 1.17, or of any notios of other claim rﬂtﬂmhhﬂﬁmwwﬂﬁmﬂhww or of its discovery of

any matter which would make the represantations, warranties and for covenants herein to be inaccurails or misleading in any respect.

Barrowsr here rees t0 Indemnify and hold Lander harmisse from all loss, cost, damage, ciaim and sxpanss incured by Landes on account
nf{l}m-uinhtinnnfmrw?mmmon wasranty or covenant set forth in this Paragraph 1.17, {ii} Borrower's fallure o perform any obligations of this
Paragraph 1.17, {ili) Borrowar's or the Property’s faliure to fulty comply with sl environmental laws, rules and regulations, or with ali
nmupnﬂmﬂhiﬂﬁlndmmmm ngduﬂm:urﬂv]wnﬁumﬂurﬂmdhmﬁrmmmmm under or affecting the
Mongaged Property. This indemnification shail survive the olosing of the Loan, paymaent of the Loan, the exerclae of any right or remedy under any Loan
Documant, any subsequent asie or ransfer of tha Mortgaged Property, and sl similar or related svents of OCCUTENCES,

+
-

ARTICLE Ul
ASSIGNMENT OF RENTS AND LEASES

a0 Assignment. ‘Borrower, In conalderation of Londer's making the Loan as aforesald and for other good and valuable consideration,
and to ssours the prompt payment of same, with the interest thereon, lndnz sxiensions, renewals, modifications and refinancings of sams, and any
nhlrnuh-rﬂnlmurmd by Lender on account of Borrower, including but not 0 attornays’ fees, and any and all Other Indebisdness, and further

Fulure Advance Morigage | Page 8
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mmummmumm.mmqmmmmmmmwhmm.h
the Other Indebiedness inatrumaents, does sall, n and transier unio the Lender all leases and subleases of
Proparty, Including without Rmitation those lonass, w.wwwmmmmumumum.m

lgrummtfoflmuunrnmupmﬂﬂuWﬁopmymmypmw.wlﬂnhmwhmmmmmyh-hmm
agread 10 or which may be made or agreed 10 the Lendas under the powers herein granted, i bel
an absolute transter and assignment of all the leases, subleases snd agresments, and all the thereof, 10 the Lender, and the Borrowsr does
h-uhyappolmirrmhwmmrmwwmmlnlhmwmﬂw )
Fmplnyuhluin:ﬂirpmﬂd.d].ur-nt,lluunrhtulwmypmﬂmnfmiMwﬁmhmrpwﬁpmﬂmfmmwupmm
hrm.muldlmnuunultmwdﬂ.rmln-,mhmmlllnluidwlnl,unu.h:mmproﬂuuiﬂnghmmmmltmyumlhu-ruhtr,md
all now due, or that may hereafter become dus under sach and all of the leases, subleases and agreements, written o verbal, o othar tenancy existing
or which may hsreafter exist unmmmwopmﬁmm the sama rights and powers and subject 1o the same immunities, exoneration of Habliity
and rights of recourse and Indemnity as the ¢ would have upon taking possession of the Morigaged Properly pursuani 10 the provisions haralnafiss
sat forth. :

I

2.02 Prepaymant of Rent mnwmmmmﬂmmﬂmmmmnﬂﬂhpﬂdmmymhpoMH
any portion of the Mortgaged MhmﬁmmhﬂﬂmnlhﬂmmﬂhﬂhWﬂmﬂﬂuuMﬂumimwporﬂ-nn
of sald Morigaged Pmp.rtyhnhunnrwilb-wﬂwd,nhmd.r-dmd.mdimunhd.muummwhsﬂdwmmmwﬂuw‘
Tha meMmymmmmwmlnwmdwmﬂmmw Propaerty. The Borrower agress that it will not
asslgn any of the rents or profits axcepi 10 the purchaser or grantes of the Morigaged Propesty.

2.03 mwmnﬁm;mm. mmmwmmmmgmmmmm“m“
Irlpnmuhn'hﬂumdﬂwhk}ngﬂmwﬂiﬂuMnnmgodﬁopmyhym-undﬂpumumttnﬂupmﬂmmmmﬂm
contained. In the exerciss of the pnwnuhorﬂngrmhdﬂnhndn.mlhblﬂlyﬂaﬂbcmrhdm-nfmud against the Lender, all such Hability being

§
:
|
%

&

xpressty walved and released by the Borrower. |
ﬁ‘- 2.04 Presant Assignment. AlmoughItltmht-nﬂunnlﬂupuﬂumttﬁ:nﬂlgnmmlnlunumdlumﬂulhlprmm

gnmant, it is expressly understood and agreed, anything herein contalned to the contrary notwithstanding, that the Lender shall not exercles any
the rights and powsrs conferred upon R in this Articie N until and uniess an Evant of Detault shall cocur under this Morigage.

parform or discharge, any obligation, duty or lability under any leases, subleasss or rental agresmaents relating to the Mortgaged Propanty, and the
(tower shall and does hereby agres to indemnify and hoid the L-ndurhunﬂu:nimdfmmmymd-lllhbmw.huufdlmmwhid&nmwmmighl
ur under Waset, subleasess or r-munuurundarnrhymnonnihuﬂgnmntuuudmdnlmdhnmmylndlllﬂmmwdlmmdl
tsoever which may be asserted ag ntthbymniw:lhgrdobﬂglﬂonlnrurmnmm:mIhpmhporiurmufdhm:rgomyﬂhhrml.
nants of agreements contained in sald lsases, sublaases or agresmants. Shoukd the Lender incur any such Rability, loss or damags, under sald
mrunﬂnrnrbynmnftluuﬂgnmmmtrwf.nrlnth-dﬂlnudwﬁalmtntmmmd against the Lender in connection with any
one or more of sakd leasss, subleases of agresmaents, the Boriower agress 10 relmburss ihe Lender for the amount thereof, Inciuding c0sis, expenses
and reasonable atiomeys' fess immediately upon demand, and untll the same are fully reimbursed by the Borrowst, all such cosls, Sxpenses and
attcreys’ fees shall be secured by the assignment hereunder and by this Morigage.

ﬁz 205 No Obligation of Lender Under Laases. mmmmumwumwm.mmuwm

2.08 instruction to Lessass. mwmmwwm&-wmmmmmwmmm.-

tenant, sublesses of subtenant of the whole of any part of the Mortgaged Property 1o pay all unpakd rental agreed upon in any lease, sublease or
tenancy 10 the Lender upon receipt of demand from sald Lender 1o pay the sama.

207 Dafault {Asalgnment). UpnnhmnmuimrEwﬂnIDﬂmﬁ,ud-pﬂbﬂhPmraphanfﬂﬂiw.mundu
shall have all rights and remadies set forth In Asticle IV o sisewhers In this Mongage. -

ARTICLE WlI
SECURITY AGREEMENT

indabtedneas h:tmm-nu.dnnh«@nmﬂhlmdnﬂﬂﬂnmdtmnﬂyhhuﬂhuﬁpmﬂoﬂniﬂumw Property the security intsrest
in and difpasition of which is governed by the Uniform Commercial Code {the “Colisteral’).

.02 Deflnitions. nlm-mmwmﬂ.mmmmmmmmmm'mmwm1
shall have the same meaning herein as in the Unliorm Commarcial Code uniess othenwise indicated harein.

.02 Fina Statamaents. mmmmmmwmﬂwwmwummmmmm*m
for financing stataments set #orth on an addendum attached hereto, .mmmmmw-mww
and Lender. At tha Lander's request, the Bormowsr will join with Lander n ex mmmmmmhpumummm
GommlfolllGodnhhrmuttllmfyhmLmd«.mdnﬂ“pwhmﬂﬂﬂingﬂumhﬂpuhﬁnnﬁmﬁmmﬂlnuhmbvtluLm'.u:l-r
to be recessary ¢ desirable, Th-Bm:mrmmluﬁdﬂhpummdmﬁhﬁnmﬂmmmmﬂmhcdhmﬂﬂnmdmﬂvbyﬂﬂ
Lender and 10 sign the Borrowsr's signature to such financing statemants In jurdsdictions where Borrowser's signaturs is required. The BOrmowss promises
to pay to the Lender the fees Inourred In filing the financing statsmaents, Including but not imited 0 mortgage recording taxes payabis in connaection
with fliings on fixtures, which fees shak becoms part of the indebtedness secured hersby.

3.03 Hoprounhﬂomn!ﬂarrm{colahm).mnmhmﬂhww-l.mumnnuwwmm
{a) The Coilateral fs used or bought primarily for businass purpOses;

Future Adv age . Page &
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¥ the Loan la a consiruction toan, the Collateral is being aoquired and/or instalied with the procesds of the Nols which Lender may

disburse dirsotly 1o the salled, contracior, of subOONFAcIOr,

(¢ Al the Collateral will be st the address of Borrower shown In Paragraph 8.07(a} or, N not, at the meal
!:MbllAhlrrtn. Borrower shall promptly Lender of any changs in the location of the Collateral. for transactions

desoribed in
the ordinary couwss

of Borrower's business, Bormoiver, ite agents or employess will not remove the Coliateral from said location without the prior writien consent of the

Lander, -

|

nmﬂmmMmmmmhwﬂmmgmmm“nmm

a
L
a

{6 be propecy noted thereon; and |
Borrower's name has bean as set forth on the fist pags

[ ]
Lender. Bomrower shall promptly adviss the Lender in writing of any change hlnmnwu'lnm,

of this Mortgags, except as otharwise disolosed in writing ¥

3.04 of Liabiiles. ¥ at any time or times by sale, | , pledge, or otherwise, Lender transfers any or
all of the indebledness of instruments sscursd hareby, such transfer shall, unisss ctherwise specified in writing, with it Lender's rights and remadies
hersunder with reapect 1o such indebtedness or instruments transierred, and tha transferss shall becoms vesied such rights and remediss whether

or not they are

specifically referred 10 In the transter. ¥ and to the axtent Lender
to have the rights and remadies herein set forth with respect thereto.

retalng any of such indebtednass or instruments, Lender shall continue

205  Default

MhmﬂwEmdMuWhFunoﬂphlmﬂmm.m

Agreement).
Lender shail have all rights and remedies set forth in Articie IV or sisewhare In this Morigage.

ARTICLE WV
EVENTS OF DEFAULT AND REMEDIES

l'-

4.01 Event of Defaull. The tern “Event of Default’, wherever usad In this Morigage. shall mean the occurrencs of sxistence of any one
or more of the following events or olroumatances: - ' I
Flllurlbylmthuﬂﬂndmwp&mwmﬂm.Mmmdemmﬁ

payable uﬁﬂ the

{b) Fallure by the Borrower 10 duly obasrve any other covenant, condition or
mants, or of any of the Other Indebtedness Instrumants, and the continuance of such failure for ten (10) days or more; or

Note, this Mortgage of under any other Loan Document; or

of this Morigage, of tha Nots, of any of the Loan

]
ko,

Tha filing by the Bormower or any gUaranior

of any indebledness secured hereby or of any of Borrowsr's obligations hersunchr,

ot

gl;mh guarantor of any

similar rellef for itselt under any present or future feceral, state or other statute, law of regulation relating tc
°

[
vnlunw:r ;l:lnm;lon kn bankruptey or the Borrower's or any such guaranicr’s

tion or answer seeking or acquiescing In any reorganization, arrangement, composition,

the the Borrowes of
adjudtication as a bankrupt or insolvent, or MD“: . Ty

bankrupicy, insolvenoy or ather relief for

btors, o the Borrower's or any such guananior's sesking or consenting 10 or acquiescence in the

of any trustee, receiver or fiquidator

substantial part of the Morigaged Property or of any or all of the rents, revenues,

issuss, oamings,

rofits or inoome thereof, or of any

lntarsst or estate

therein, or the making of any general assignment for tha benefit of creditors o the admission In

gﬂhu Borrower of any such guarantor or of all or any

riting of its inability to pay its debts generaly as they becoms due; or

()

The sty

by a court of competent

gny guarantor of any of the Indsbiadneds sacured

composition, readjustment,

#quidation, dissolution or limwu

jurdechction or any order,
or

or decres approving a petition filed against the Borrower of

of of Borrowst's obligations hersunder, sesking any reorganization,
rrﬁd%mrprmﬁnﬁum- federal, state or other statute, law Or reguiation relating

to bankrup

toy, insolvenay or other relief for debtors, which order, judgment or decrse remains unvacated and

unsiayed for an aggrepats of thirty [30)

days (whether or not conssoutive} from the date of sniry thereof, 6r the appointment of any trustes, receiver or liquidator of the

guarantor o of all of any substantial part of the Mortgaged Property or of any

or all of the rents, revenues, lssuas, saminge, profits

Boirowsr Of any such
of Incoma thereof,

or of any interest or estate therein, without the consent of

aoquUisscance of

the Borrower andt/or any such guarantor which appointmaent shall remain

unvacated and unstayed for an aggregate of thirty (30} days (whether or not consecutive); or

(o}
interast or estate tharein; or

. N
croating the estats,

The flling or enforcemant of any mw.MwmmMmmwwﬂwmmm.mﬂw

lwwﬂmﬂwwwhlwm,mwﬂIMMMMNuﬂmhw

4.02

Acoeleration of Maturity.

X an Event of Default shall have ooousred, then the entice balanos of the indebledness

but noA

Hmited to the Loan and the Other indebieciness) sscured hareby (or such parts
Lender may siect) shall, at tha option of the Landes, become due and

&5 Londer may elect) with intersst accrued thaveon for such parts as
without notios or demand, ime being of the essence. Any omission

’

-

on the part of the Lender 1o sxercise such option when entitied 10 do 90 shall not be considerad as a walver of such right.

4.03
(a)

Right of Lender to Enter and Take Posasssion.
¥ an Event of Default shall have ooourrad and be continuing, the Borrowsr, upon demand of the Lender, shall forthwith surrender

to the Lender the aotual possession of the
and malntain possession of all the Morigaged

. and i and to the extent

by law, the Lendar of lts agents

enter and take

together with all the documants, books, records, papers

and accounts of the

or then

owner of the Morigaged Property relating thereto, and

'myummmmmmmwmmmmmm.

{b)

Upon avery such sntaring upon of of posseasion, the Landsr, as stiormey-in-fact or agent

of the Borrower, oF in ts own numa

Morigaged Property {or any portion thereof

ss Mortgagee and under the powers harein granted, may , S1Ore, use, Ooperate, manage arvd control the
selected by Lencer) and oonduct the business thareof

Future Advancs
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mﬁm.m.ummmwwmmmmwwummw-

adgitional fixtures, personally and othey propesty, {1) lnsure or kesp the Morigaged Property for any portion thersof sslecied by Lender) insured; gii)
mmmmopummWﬁmwwmwmwmwmnmmmmﬂnwmh
naina or otherwise, with mpﬂhwm.mmmﬁmhrmumyﬂrmmwmﬂmmm“
andloqalwtlmuIndlttrmnlrint.lndvdmhlpmmdmeﬂuuﬂﬂm“wmﬁmmmmmmwgmmm
would ehtitle the Ennmhmlﬂum.mdhnhothmMMwmmmmﬂmummuwmudh

the lien hersot; (v) enter Imo any and &l uﬂﬁrnpcctinﬂu-:udubynumnimyuiﬂumhnﬂnmmhdﬂu Lander, all as the
Lender from timae to tims may determine to be o ite bast :mdﬂnhndumwmﬂoctmd.:mh:ﬂﬂuhmc.mnm.mh.hmmd
profits of the Mortgaged Property (of any portion thereo! by Lender), including those past us as well as those scoruing thereatter, and, after

deducting (aa) all expenses of taking, holding, managing, and operating the Morigaged Property (including compensation for the services of all persons
smployed for such purposes); {bb) the cost of all such maintenance, repairs, renawals, replacemaents, additions, betiarmants, improvements and
purchases and acquisitions; (o0) the cost of such Insurance; (dd) such laxes, assessmenta and other charges prior to this Mortgage as the Lender may
determine 1o pay: {se) other proper charges upon the Mortgaged Property or any pant ihersct: and {if} the reasonable compensation, sxpenses and
disbursemaents of the atiomeys and agents of the Lander; shall lpplyﬂ'unmﬂndirn#ﬂumumwnurmmwmundmﬂmwwpnmmﬂf
accrusd intersst under the Note: second to the payment of tax deposits required In Paragraph 1.04; third 1o the paymant of any othes sums required
to be paid by Borrower under this Morigags or under the Loan Documents; fourth to the payment of overdus instalimentis of principal on the Nota, fith
io the .pdlg;unt of any sums due under Other indebtednass instruments, whather principal, interest of otherwise; and the balance, if any, as ctharwise
ragqulr law. .

Whenaver &l such Events of Default have been cured and satisfied, the Lencer may, st its option, surrender possession of the

Morigag hhm.whwmmmﬂmﬂnhnﬁhmwﬁmulﬁummm.Truurmrlnht
of taking pom.hm.mulﬂﬂnnynubuqumtE-nntufDﬂnﬂtMmuﬂb-mnﬂnuing.

4.04 RAscslver |
[ a} nmmammmmmmmm.mm.wmmmmmmm.m

|
) mmmmummmmnmwwmw-m:.mm-mmm
ent’s compaensation, Inourred pursuant 10 tha provisions contalned in this Paragraph 2.04; and all such expansass shall be sacursd by this Morgags.

4.05 Lander's Power of Enforcement, ¥ an Event of Default shali have ocourred and be continuing, the Lendsr may, either with of .
Hhuutlnwnfuklngpouﬂonuhmﬂnmwmddtduuﬁmhu.prmﬁbynﬂmmihﬂhwulnnquﬁymmynﬁunpproprmptm -
r remedy (&) to anforce payment of the Note, {b) fo forecicse this Morigage:, ic) 10 sniorce of exercise any right under any Other indebtednass ¢

hltrurn-nt;lnd{ﬂhmwmmmhum,ﬂnwmmm ‘oLe

4.08 Highuntlw?uty.thﬂmMﬂmnm,hMMwwﬂmnmm
ur-:-rﬁuund-rmhmwolmm.ﬂammw.wmmmmmﬂmmmw,mmwuﬂ ‘
withautdnnmd,-:muiumymdnllaflh-rlghttuumr-dpmyupmdﬂmnund«ﬂumem-,ﬂlﬂmmﬂb-wmm;
tive, Such rights shall Include, without limitation: .

{:2. nmlghmuk-Mmmmummmmmmwwwmuwmﬁ'
located for -purp-umn!ukingmﬂ.m,mmﬂm.WXuMmdMWﬂMMmhmBonomrmdwimdﬂ
any liablliey for rent, storage, utllities or other sums; ' .

-

{b) mr@ﬂhml.m.ﬂmmwﬂwwﬂnlmM,Mhhmmwmmmm
nrpr-pnrlﬂm.ﬂwﬂnmmm;wmnmﬂhpﬂmwmnmmﬂyhmnrhnutypaoumarﬂymld
mnmgnl:idmm-t.unﬁnnh-nnmuwuhmhntiﬂdm’wlwmﬁuﬂﬂuirm:ndplmﬂwpubﬂnﬂnfh&lﬂnﬂm
ul"lhlHrrbllﬂlrwl'ibhmypﬂvﬂlﬂlurnﬂﬂthtﬂmddhpwﬂonnlﬂnﬂﬂhtﬂﬂhhblm.tﬂﬂm Barrowst agrass shall be reasonabis
notice of any sale or disposition of the Collateral; :

{e) Thlﬂghttnroqulr-w.mmdm.anmmmﬂMnMﬂlmw
conventent to Borrower and Lender; andd -

(d) mummmmﬂm.wwmmwm.

.TnmmMWMMﬁmmwmmmmemmmmum.
with full power of subatiution %0 n.m.mmwmﬂmmumwmmﬂmmmsuwmm"
Borrowsr ¢ould do, and to sall, n, and transter any collateral 1o Lender or any other party.

4.07 Power of Sale. ImMﬁDﬂmnmmmmmmmwmunmnmawm
luuﬂnnInmunnimcmmmmmwmnun.umhm.mmthm.mmpﬂmmm
:uctlm.lnﬂhwlngnmnh»nmﬂuﬂﬂuﬂrm,mmmﬁm.wwlmﬂmmhhm.mmﬁuﬂmw
:Mmmm13]:umuhnmck:pdorh-ﬂduhhmwmbﬁﬂuﬂh:ﬂmﬂwmﬂu,nmruuquhd.lm,upon
puym-ntnimqpurohmnmw.Lmd-lrnunypormmnducﬂnghuhinrhndﬂhnumaﬂndhummmlpurmnuldmldudm
the Morigaged Property 80 purchased. Lander may bid at said sale and purchase the wmmﬁw,mmmw.ﬂmwm
tharefor. At tha foreciosure sale the Mortgaged Propeity may be offered for sale and soid aa a without first offerdng it in any other mannes of sy
be offersd $or sale and soid in any other manner as Lendsr may slect. The provisions of Par 4.08 of thia Mortgage shall apply with respect o
Lender's snforoemant of righta or intarests in personal property which constitutes Mortgaged harsunder.

4.08 umﬂm“mnw.Thlpmpomﬂhnrfmﬂmmmpummumquphi.w.mmm
pursuant to Paragraph 4.08 shall be applied as follows:

Future Advance
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! First, 10 the 0costs and expenses g mmwmmmhwwn
Mo hﬂnm-mqhﬂhuﬂ. lmm fo# for such services a2 May be necessay
. In the collsction of the indebledness secured nrﬂulnrm:#ﬂﬁw

{b) Second, 10 the repaymant of any money, with interest thereon 10 the dale of sale at the applioabls rale or rates spesified In the Nots,
this Morigage, the Loan Doouments or the Other indebisdness instruments, as applicable, which Lender may have paid, or bscome liable 10 pay, or
which It m lyih- mmummmm,mmmw,m.mmuummw.mdum-yb-
provided [n the Nots or the Loan Documaents, such repayment to be appiied in the manner determined by Lender;

(¢} Third, o the of the indebiedness (ncluding but not mited 10 the Loan, and the Other indebtedness) secursd hersby,
whh Iintersst 0 date oluhnt applicable rate or rates specified in the Note, this Morigage, the Loan Doouments or the Othar indebisdness
Instrumaents, as applicable, whether or not sll of such indebiedness is then due,

{d mm.nmm.um.mumuwwuﬁ.

4.09 Lender's Opilon on Forsclosure. Al the option of the Lander, this Morigage may be forecicsed &s provided by law or in squity,
In which svent a reasonabie attomeys’ fes shall, among other coets and sxpenses, be aliowsd and pald out of the procesds of the sale. In the svent
Lencler exercises lts option 10 forecioss this Mongage In equity, Lender may, at s option, foreciose this Morigage subject 10 the rights of any tanants
of the Morigaged Proparty, and the failure 10 maks any such tenants parties defendants to any such forsclosurs proceading and 1o forecioss thelr rights
will not be, nor be asserted 10 ba by the Bomower, a dafense 10 any proocsadings instituted by the Landaer 10 collect the sums secured heraby, or to
mllmwmmmmmmmmmmmmmwnm

4,10 Walver of Exemption. Borrower walves all rights of axamption pertaining 0 real or personal pioperty as ¥ any indsbisdness
sscured by or that may be sboured by this Morigage, and Borower waives the benefil of any mwm:?hohtﬂnlngu!ldcndﬂwﬂudgm
or requiring that the vaius of the Mortgaged Froparty be aet off against any part of the indebtedness secur

4.1 Sults o Protect the Property. mmmmmmuwwmmmmm
M may deem sxpedient to prevent any of the od Property by any acts which may be uniawiul or in violation of this Morigags; (b)
to preserve or protect its intersst in the Morigaged Property in the ncomae, revenues, rents and profits arsing therefrom; and {c) to restrain the
enfarcemant of or compliance with any legisiation or other governmental snactment, nule or order that may be unconstitutional or otherwise invalid,
the enforcemant of or compliance with, m-:mtmcnt,mhmmﬁrmﬂhpﬁhmﬂﬁMumMuﬂwwﬂulnwmﬂum

4.12 Borower 10 Pay the Node on any Default in Payrnent; Application of Lender, ¥ default shall be made in the
of any amount due under this Morigage, the Note, wmhmmmmﬂhm instruments, or if any Event of Default
shall oocour under this Mortgage, then, upon demand of the Lander, ﬂuMmmﬂmmhmeMHnnumdmmdpnynhhmm
Note and under all Other Indebisdness instruments; and in case the Borrower shall fall 40 pay the same forthwith upon such demand, tha Lender shal
%h-ntlﬂlﬁtum-hrmdhm%mﬂhhwﬁtmmmmwmmﬂmm,mmmmmmw
compensation, expsnses and disbursemants of the Lender's agents and attomeys.

Ve
4.13 Delay or Omission No Walver. No delay or omission of the Lender or of hokder of the Nots 10 exercise any right, power or
medy accruing upon any default shall exhaust or impalk any such right, power or remady or be construed 1o be & walver of any such defsult, or
ulesoence therein; and every dght, powsr and remedy given by the Note, this Mortgage, the Loan Documents, of the Other indabtadness Instrumants
gﬁmum«myu-ummwuﬂmmumnummm-mmwm Lender,

4.14 Neo Walver of One Default 1o Allect Another. No walver of any default hersunder, undar any of the Loan Documents, or under anry
§Ith-ClthlrmdtbhdnlnlmﬂurmnhMl:hndhnrﬂullﬂoctwlubuqumtmmymm-Mmﬂﬂluﬂwmnhnpdrmyﬂghh powers
r h

remedies conssgquent thereon

¥ the Lander () grants forbearance or an sxtension of ime for the payment of any indebtedness secured hersby; (b} takes other or additional
mﬂﬁhhpmmw:h]wMummmmemm in the Note, in any of the Loan Documents, or in any of the
Other Indebtedness instruments; (d) releases mﬂhwmmmwmmmwmmmmm
Morigage, the Note, the Loan Documaents or the indebtedness Instruments; {e) consents 1o the flling of Ay map, piat, or replat of or conasnta to
the granting of any eassmant on, :IlnrlnypanulhwHopurhrmﬂmkummhhmquﬂmﬂhlﬂngﬂupfwﬂﬂﬂl
Morigage, any such aot or omiasion shall not release, discharge, modify, changs, of affect the original Kabliity undar this Moitgags, the Nots, the Loan
Documuents, or the Other indlebiedness instruments of the Borrower or any sublequent purchaser of the Mortgaged Froperty or any pan thersof, o any
maker, Oo-ﬂgnlr.indm surety or guaranior; nor shall any such act or omission preciude the Lender from sxercising any right, power or privilege
h-minnrlnudmlnt-ndldhblgﬂnudhhmmwmmnmmHﬁwwmm
provided In an instrumant or instrumants axecuted by the Lender shall the provisions of this Mortgage be altered thereby. In the svant of the sale or
transter by operation of law or otherwise of all or any part of the Morigaged Property, the Lander, withoul notice to any person, corporation or othay
aniity (except notice shall be given 10 Borrower 80 iong as Borrower remains iable under the Note, this Morigage and the Loan Documents) Is heraby
authorized and smpowsred 10 daal with any such vendee or transferse with reference 1o the Merigaged Property or the indebisdness secured hersby,
ar with refersnce 1o any of the tsrms or conditions hereo!, or of the Loan Documents, as fully and 10 the same extent as it might deal with the oviginal
parties hareto and without in any way rﬂmﬂmnhuahuwdhmm“muwngl heraunder.

4.15 Disoontinuance of Proceedings — Position of Parties, Restored. In oase the Landar shali have procesdad o snforoe any right
or eemedly under this Morigage by forsciosure, sntry or otherwise, mmmmmmmmmmmwnm.
or shall have been determined adverssty 1o the Lender, then and in every such case the Borrower and the Lander shall be resiored 10 their former
poﬂﬁunlmﬂghhhmundlr,wﬂlﬂghh,mﬂwr'm-dhnlnllluLﬂidﬂ'hannnnﬂmnﬂmmwmgmmmm

4.18 Remadiss Cumulative. No fdght, power, or remedy upon or roserved to the Lender by this Mortigags in intended to be
sxclusive of any other right, powsr or remedy, but sach and svery such right, power and remady shall be cumulstive and conocurrent and shall bs In
additien to any other right, power and remady given hersunder, or under the Note, the Loan Documents, the Other indebtedriess instruments of now
ot hereafter axisting at law or In squity or by statuts.

%
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ARTICLE Y
:_ MISCELLANEOUS
I:I
3.01 Binding Efect. Whmmmﬂmmﬂumnmﬁnﬁmw.hm.mmm
lumum.W.m.mmwmwmmmmuw,mumw oontained
in this Mortgage by or on bebalf mmmwﬁmmuﬂummmwmummm&ﬂukw , administiatore,
BXSCULONS, SLOORBION, .mmmwmmm;mﬂwmm Notwithstanding the foregoing, the

Borrower shall not be o any . obiigations
rasponsibiitiss hereunder, and wil not permit any such assignment of delegation o ooour {voluntarily or lnvoluntadly, or directly of indirectly), without
the pricr written consent of the Lender, |

5.02 Headings. mmﬂmmm.wmﬁwmmmmmmmﬂm
nnly.-unntwb-lmnnldnud:parlh-nul,lml-hinmtlimhnrmmmnfhhrmnh«ﬁ. “Hersin,” Mereby,” "hersundar,” “hereol,” and
nth-r-quhmntwdlufphrmrﬂirmmhWmmmwhmmmmwmmemdmpmmhmd.mn
otherwise clearly indicated by the contaxt.

5.03 ﬂ-indﬂ:llm.Mhmmmuhu.ﬁmmmmmmm.Mﬂmwwh
plucal, and the plural includes the singular. ;

5,04 invalld Provisions 10 AlNeot No Others. hmwmumﬂﬂnm.mm.mwmmh
this Mortgage, in the Mat-,mmmw.wlnnmmmmmmmu.mmmmmmw.
the vaildity of the ramaining covenants, w.mw«nwm hereln, and in the Nole, the Loan Documents and the Othes
indebledness natrumaents shall be In no way affecied, prejudioesd or disturbed thereby.

8.08 t:onmuhmnmu.hmmmmhwmﬁwwhmw.mm.mmmm,
of the Other m-wdmummmm}mmmwmmmwmmwmmm.

5.08 mmmﬁum.mmwugmmmwmmpmm.muuwmmmhmm
oonstitute and have the effect of a sasled instrumant according to law. .

807  Addresses and Other information. mmmmmﬁmuprmmmmmmmmwﬂmm
rnqulrm-mmmmﬁmcﬂnmrdﬂm,nmmmmMnlmhaml.hrhwummhhuﬂhdnﬁnmdmmmm.

{n) Namas of Borrower (Debtor): er Building snd Development Corporationm.
3837 Orleans Road '

Address of Borrower: -
Birmipgham, Alabama 35243
Name of Lender {Secured Party): CENTRAL BANK __of the South .
Address of Lender: 701 South 20th Street
Birmingham, Alabama 35233
Atention: _ Charles-H. Snil;ei ; III
Record Owner of Real Estate

desoribad on Exhibit A hereto:

5.08 Rider. Ad:nﬂonuwmﬁmm-.um.mﬁmmmm-mmmmm-mw.
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IN WITRESS WHEREQF, Borrowsr has caused this Mortgage 1o be sxsouted an stfective as of the day and year fivst above written, although
mtmﬂyumﬂnnﬂudgﬁwdﬂuwhm. |

'LENDER (Mortgages, Sscured Party):
' CENTRAL BANK ___ of the South

ATTEST:

uilding and Devem&nrpnutinn

Preaident

WITNESS: ' '

&
? gmess: , ,

CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT |
STATE OF ALABAMA v -
COUNTY OF JEFFERSON | | *
I ___the undereianed , a notary public in and for sald county In said state, hareby cortify that
__John G. Reamer, Jr, whosanameas_ President of Reamer Building and Development
a_corporation  Is signed to the foregoing instrument and who Is known 1o T, REKABWRINged before me on this day

that, baing informad of the contants of such instrument, ___he . as such officer and with fufl authority, executed
the same voluntarily for and as the act of sald __carporatrion -

,Given under my hand and official seal this _Eg‘daydiﬂé%. 104/

%/Puﬂ' W

[ Notarial Seal ] My Commisslon Expires: 'ZA’!/W

Future Advance Mortgage Page 11
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INDIVIDUAL ACKHQWLEDGMENTS

STATE OF ALABAMA ;i
? |
1 COUNTY OF :
, 4 nota ic In and for sald county in sald state, hareby certify that
- _ ' ry‘puwhlm name " signed to the foregoing instrument and
who _____ known to me, acknoﬁa_dued before me on this day, that, being informed of the contents of such Instrument,
_______ executed the sama voluntary on the day the same bears date.
Gliven under my hand and official seal this day of _ 19 .

i | Notary Public

[ Notarial Seal | My Commission Expires:
:

STATE OF ALABAMA i
COUNTY OF | ....

a notary public in and for sald county in sald state, hereby certify that
l e _.mmm__slgnadtomaforogoinammw
; who __ known to me, acknowledged before me on this day, hat, being informed of the contents of such hslrumm:n.
| ____ executsd the same voluntary on the day the same baars date. *

Given under my hari and officlal seal this ___ day of 19 . _' '

L L -

. Notary Public
[ Notarlal Seal | | My Commission Expires:

5 e ] e DY i e S

[ —
g

=

AP

&
¢

2

i |

- .__‘____. LT .
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EXHIBIT A
Description of Mortgaged Property

- STATE OF ALA. SHELBY (&

I CERTIFY THIS

NSTRUMENT WAS FILLY
91 FEB 1S PHI2I 00

..—.ﬁ’-;;'}ﬁ-- “ ,-c-'r"“l'“"“:-ﬁ,ﬂf

JUDGE OF PROBAIE

L Deed Tax
& Mg Tax-

%
4 Inceang tep

A Ko Tax Fes

& Cartifiad
T T——— L YR

3 Hecwrcing

’

+

4

Lot 54, according to the map and survey of Stratford Place,
Phase IV, as recorded in Map Book 14, Page 69, in the Office
of the-Judge of Probate of Shelby County, Alabama.

RGN
R

SR

=1 hd

=



4l

i TIE
r
r

Ty

o

[




