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f(lu instrument was preparsd by
MERCHANTS & PLANTERS BANK
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e

P. O. Box 250, Montevallo, Alabama 35115
768

STATE OF ALABAMA
COUNTY OF Shally

,  KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same hears date by and between

Falth @ Deliverance Centar, Inc.
{thereinafter called ““Mortgagors,”” whether one or more) and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, s corporation

{hereinafter called *Morigages'’), WITNEBSETH:

Whereas, Mortgegors are justly indebted to Mortgages in the sum of
Twenty Elght Thousand Fifty Three and no/100 - - : Dollars

|
(% 28,053.00 -}, svidenced by promissory nots bearing even date with this inatrumaent, and due and payabls in accordance with the
terms of said note; and, Which is duo and payahle in full on Felwuary 13, 1995,

Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the firompt payment
thereof, ns well as any extensions or renewals of said indebtedness or any part or portion therec!f; and,

Whereas, Mortgagors may be or hereafter bacome further indebtad to Mortgages as may be svidenced by promissory note or notas or
otherwise, and it is the intent of the partiss hereto that this morigage sha!l securs any and all indebtednesses of Mortgagors to Morigagee.
whether now existing or hersafter arising, due or to become due, absoluts or contingent, liquidated or untiquidated, direct or indirect, and this
mortgage i to secure not only the indebtedness evidenced by the note hersinabove specifically referred to, but any and all other debtas, eblige-
tions or Habilitiss of Mortgagors to Mortgages, now existing or hereafter arising, and any and all extansions or renewals of same, or any part
thersof, whether evidenced by note, open account, sndorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, In consideration of the premises, said Mortgagors, and all others executing this mortgage, do hersby grant, bar-
gain, ssll and convey unto the Morigages the following described real sstate, together with all improvements thereon and appurtsnances
thereto, situated in Shalby County, State of Alabama, to wit:

A tract of land situated in the SFx of the SWy of Secticn 16,

Towmghip 22 Souath, Range 3 West, Shelby County, Alabama, more

particularly described as follows: _,

Commence at the SW corner of the SE; of the MW 4 of Section 16,

Townehip 22 South, Range 3 West, Shalby County, Alabama, and nm

North 3 deg. 30 min. West, 412 feat; thence North 48 Jdeg. 35 min. East

163 feat: thence South 41 deg. 25 min. East 38.7 feet; thence South 80

deq. 10 min. Eagt, 74.9 feet; thenoe North 12 deg. 50 min. East, 87.8 |
faat: thanca South 81 dag. 10 min. East, 150.3 faet; thence North 42 -
dag., 20 min. East, 95.6 fast, to a point of intarsection with the

Southwasterly right of way line of Shelby Coamty Road No. 15; thence

North 35 dog. 10 min. West along sald road right of way line fox

154.0 feet; thanoa South 48 dag. 35 min. West, 322.0 feet to the

point of beginning; being situatad in Shaelby Comty, Alabema.

Said real estate is warranted free from all encumbrances and Mortgagors warrant the same against any adverse claims, except as stated above.
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To Have And To Hold tha above granted property unto the sald Mortguges, Mortgages's successors, halrs, and assigns forever; and for the
purposs of furthar sscuring the payment nfmmmumwmmmwmmmw thia martgage, the
undersigned agrees to pay all taxes or asseasments when imposed lagally upon said premises, and should defauit be mads in ths paymant of
sarne, the said Mortgages, may at Morgagee's optior pay off the same: and to further secure sald indabtedness and any other indebtedness or
indebtednesses secursd by this mortgage, undersigned agrees to keop the improvements on asid real satata insursd against loss or damage by
fire, ightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to said Mortgagee, as Mortgagee's intarest may appear, and to promptly deliver said policies, or any renswal of said policies to sald
Mortgagee; and If undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to sald Mortgngee,
then the said Mortgagee, or assigns, may st Mortgagee's option insure said property for said sum, for Mortgages's own benefit, the policy if
collected, to be credited on sajd indebtednesa, leas coat of collecting same; all amounts so expended by said Mortgagee for taxes, assessments
or insurance, shall becoma a debt to said Mortgages or assigns, additional to the debt hereby specially sscured and any other indebtedness or
indebtadnasses secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgagee,
or assigns, and be at once due and payable. '

Upon condition, however, that if the said Mortgagore pay gall promissory note and any renewals or axtensions thareof, and pay all other
indebtedness or indebtednessss securad by this mortgage, as harsinabave generally referred to, and if said Mortgugora reimburss said Mort-
gagee or assigns for any amounts Mortgagee may have expended for taxes, ansessmaents, and insurance, and interest thereon, than this con-
veyance to be null and void; but should default be made in the payment of any nunl:;mandod by the sald Mortgagee or assigns, or should said
indebtedness evidenced by sald promissary note or any other indebtadness or tadnesses hereby secured, or any part thereof, or the
intereat thereon, remain unpaid at maturity, or should the interest of said Mortgages or axsigns in said property become endangsred by reason
of the enforcement of any prior lien or encumbrance thereon, s0 ns to endanger the debt hereby secured, then in any ons of said eveata, the
whole of said Indebtsdneas hereby secured shall at once become due and payable, and this mortgage be subject to foreclosurs as now

by law in case of past due morigages, and the said Mortgages, agents or assigna, shall be authorized to take poessssion of the premises hereby
conveyed, and with or without first taking possession, after giving twenly-one days’ notice, by publishing once & week for thres consacutive
weeks. the time, place and terma of aals, by publication in some newspapsr published in said County and Stata, sell the same in lots or parcels
or en masse as Mortgages, agents or as deem beet, in front of the Court House door gf said County, {or the division thereof} wheee said
property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: Firat, to the sxpenss of advertising,
palling end conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts that may have been sxpended, or that it
may then be necessary Lo pxpend, in paying insurance, taxes, or other encummbrances, with interest thereon; Third, to the paymant of said
indebtednesa in full, whether the sams shall or shall not havs fully matured at the date of said sale, but no intersat shall be collected beyond ths
day of sale; and Fourth, the balance, {f any, to be turned over to the said Mortgagors and undersigned further agree that said Mortgages,
agents or assigns may bid at said sals and purchase said property, if the higheat bidder therefor; and undersigned furthar agres to pay & red-
sonable attornsy's fee to suid Mortgages or assigns, for the foreclosure of this mortgage by Court action, should the same ba so foreclosed, said
fos to be a part of the debt hereby secured.

IN WITNESS WHEREOQF, the undersigned Mortgagors
Faith Temple Deliverence Centar, Inc. :

]
,

have hereunto set their signature 8 and seal, thia n

Shelly COUNTY | .
1, the undersigned CTriTm T o elEoT o . Notary Public iz and for said County, in said State,
hereby certify that '
whose hame ﬁ;nodmthulﬂmmvﬂlm,md-hu , kmrntnmluknowhdpdhﬁmmumthlldly.thlthdng
Informed of tha contents of the conveyance axecuted the same voluntarily on the day the same bears dats.
Given under my hand and official veal this dayof .19

! Notary Public.

— e —

[
Shelly cOUNTY |
1, the undsreignad Sanara C. ' , a Notary Public in and for said County, in seld Stats,
hereby certify that Johnry Harris, and Jacquelyn L Cottzell
whossname as Pras, and Sac. of Paith ,_ Dalivarence Center, Inc. -

lcnrpnrltinn.inligmdtnthaforqnln:mnmm.mdwhuhlmun mn.uhuwhdttdha!mmmthhdly that, being informad of
the contents of such conveyance, he, as such officer and with full authority, executed the sams voluntarily for and as the act of said Corpos-
ation.

Given under my hand and official seal, thisthe 11 m 1991 ‘
L e Gf%‘dw ........ . Notary Public
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