Tt iy A “TalT e o B e " B g

- et e rulrw’ Seled L D T Sk el AL TN e TR = BT e T

[ E e L LI

—— el kW

3 |

» . 4*4 D

[Spsca Above This Liw For Roserding Pila] e ——————————————————
MORTGAGE

THIS MORTGA m ?!uu'umml is given o0 . FERENAKY..2 eeeeeromasere N
19--2-].;-"- m mlﬂf h ngﬁwgﬂn u&nﬁuw = .
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AR MR T AR MR B orTave . T S e Which is organised nd existing
under the laws of ... DELARARE o essisnsesreseony 8D Whose address is ... SEUVUUURER VUV
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Borrower owes Lender the principal sumof .. ~EIGHT. THOILSAND.. AND-.00£.400--.... vassoresanssems

......... .*.........................,...m....m.....T......._., Dollars (U.S. §... 18000.04...........). This debt is evidenced by Borrower's note
dated the same date as this Secur lnﬁh'um | E‘QN?G"]. which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... §.0),.4006..... sosesressanrssssseresress TS SECUTHY INStrument
sccures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covensnts and sgreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and comvey 1o der and Lender's successors and
assigns, with power of sale, the following described property located in ...ﬁﬂﬁluﬁ..m....,................,........ County, Alsbama:

L L i # B85 B i

%' See Attached Exhibit "A" for Legal Description.

which has the address of .. JOUTE 54 BOX 355 oieeniemrene vrres oo MONTEVALLO. ....orssssssssrsssmascorssarssses
N | (Streni] feny)
Al‘bm‘ II§I§11hsllii-lhlll-ll-ll-lllIiIIIIlIHllmmHlll-l (.‘Prmn’ Addm’.);
[le Code)

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurienances, rents, royalies,
mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafter s ?nﬂ_of the property. A}I
replacements and sdditions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lit*i‘ully seised of the estate hereby conveyed and has the night to
mortgage. grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiciion 1o constitute » uniform security instrument covening real property.
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Borrower shall pay the premiums umhtheiuunquhdﬂntﬂmhm“mnqm:hm
insurance terminates in accordance Bosrower's and Lender"s wyitien agresmant of applicable law.

, 8. Inspection. Lender or its agent may make reasonsble entries upon and
shall give Borrower notice at the time of or prior 10 88 inspection spe ying reasonable cause for the inspaction.

9, Condemnation, The proceeds of sny sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Prupmy.qhmnrmin tieu of condemnation, are hereby
assigned and shall be paid 10 Lender. . |

In the event of a tots] wuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise sgree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (s) the tota! smount of the sums secured immedisiely
btf:r: the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrowsr.

i the mnyh-wmwm,mmmmwmwwmmmam 10
make an award or settie s claim fmmmmmhmmmmﬁmmmpmmaummh
given, lzndﬂhluthoﬁzdtnndkclMlnlyMMnmmdemHWﬁmrmmrm
10 the sums secured by this Security Instrument, whether or not then due.

" Unless Lender and Borrowsr otharwise agree in writing, any application of proceeds to principal shall nex extend or
postpone the due date of the monthly payments relerred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Noi ltdeluj.- Forbearance By Lender Not s Waiver, Extension of the time for payment or
modificstion of smortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operste 10 release the lability of the original Borrower or Borrower’s suocessors in interest.
Lender shall not be required to commence proceedings sgainst any successos in interest or refuse to extend time for
payment or otherwise modify amortization of ihe sums secured by this Security Instrument by reason of any demand made
by the original Borrower of Borrower's Successorns in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortigage, grant and convey
that Borrower's interest in the Property under the terms of 1his Security Instrument; (b) is not personally obligated 1o pay
the susns secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o ::_:lmd,
modify, forbear or make any accommadations with regard 10 the terms of this Security Instrument o the Note without
that Borrower's consent.

12. Loan Charges. If the Joan secured by this Security Instrument is subject to s law which sets mazimum loan
charges, and that law is fnally interpreted so that the interest or other loan charges eollected or 10 be collected n
connection with the loan exceed the permitted limits, then: (s} any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower whgch excoeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by seducing the principal owed
under the Note or by making s direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated a3 8
partial prepayment withoul any prepayment charge under the Note.

13. Legisistion Affecting Lender’s Rights.  If enactment of expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sceording to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Security Instrumeni and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 12 .

14. Notlces, Any notice to Borrower provided for in this Security Instrument shall be given by dt.liftrin; it or by
mailing it by first class mail unless applicable law requires use of snother meibod. The potice shall be directed to the
Property Address or any other sddress Borrower designates by notice 1o Lender. Any potice 10 Lender shall be given by

first class mail to Lender's sddress stated herein or any other sddress Lender designates by notice to Borrower. Any notice

rrn;ided for in this Security Instrument shall be decmed 10 have been given to Borrower or Lander when given as provided
n this parsgraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Enterest in Borrower, If all or any part of the Property or any
interest in it is sold of sransferred (or if 8 beneficial interest in Borrower is s013 of transferred and Borrower is not & natoral
person) without Lender's prior written consent, Lender may, at its option, require immediate peyment in full of all sums
secured by this Security Instrumenl. However, this option shall not be exercised by Lender if exercise is prohibited by
federal 1aw as of the date of this Security Instrument. . _

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notics shall provide a period
of not Jess than 30 days from the date the notice Is deliverad or mailed within which Borrower must pay sll sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowsr.

18, Borrower's Right to Relnstate. 1 Borrower mocts certain conditions, Borrower shall have the right to have
enforcement of 1his Security Instrument discontinued at any time prior to the eastier of: () 3 days (or such other period s
applicable Jaw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any defaultl of any other covenants of agreements; (c) pays all expensés incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys® fees; and (3) takes such action ss Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration bhad
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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UnNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurancs. Subject to applicadble jaw Of toa written waiver by Lender, Borrower shall pay
to Lender on the day monthily payments are due under the Note, atil the Note is paid in full, » sum (“Funds™) squal 10
one-twelfth of: () yearly taxes and assessments which may st priority over this Security Instrument; (b) yearly
Jeaschold payments or ground rents on the Property, if any; (c) ysarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “sscrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by 8 federa) or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for bolding and applying the Funds, analyging the account ot verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without ¢h an annual sccounting of the Funds showing credits and debits tothe Funds and the
purpose for which esch debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

M the amount of the Funds held by Lender, sogether with the future monthly peyments of Funds payable prior to
the due dates of the sscrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
a1 Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suMicient to pay the escrow jtems when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments &3 required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property bs sold or acquired by Lender, Lender shall apply, no later
than immediately prior 10 the sale of the Property or its scquisition by Lender, any Funds held by Lender at the time of
spplication as  credit agsinst the sums secured by this Security Instrument. !

3. Application of Payments, Unless applicable law provides otherwise, sll payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts psyable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assesiments, charges, Bnes and impositions attributable to the
Property which may sttain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments. f

Borrower shall promptly discharge any lien which hss priority over this Security Instrument unless Borrower: (s} -
agrees.in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; () contests in good
faith the Jien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the Jien an
agreement satisfactory 10 Lender subordinating the lien 10 this Security Instrument. If Lender determines that sny parn of
the Property is subject to & lien which may atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

§. Hazard Insurance. Borrower shall keep the improvements now existing or heresfier erected on the Property
insured against Joss by fire, hazards included within the term uextended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintsined in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonadly withheld. .

All insurance policies and renewals shall be acceptable 1o Lender and shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower thall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair
of the Property damaged, if the restorstion or repair is economically feasible snd Lender's security is not Jessened. 1/ the
restorstion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, of does not answer within 30 days & notice from Lender that the insurance carrier bas
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 30 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds 1o principal shall not extend or
postpons the due dat¢ of the monthly payments referred 10 in paragraphs § and 2 or change the amount of the payments. 1)
under paragraph 19 the Property s acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantislly
changd the Property, aliow the Property to deteriorate or commit wasic If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees 10 the merger in wriling.

7. Protectios of Lender's Rights In the Property; Mortgage Insursace,  1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is 8 legat proceeding that may significantly affect
Lender's rights in the Property (such as s proceeding in bankruptcy, probate, for condemnation or 10 enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunty
Insirument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this parsgraph 7, Lender does not have 1o do so. a .

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dste of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower
requesting psyment.




NoN-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

19. Acceleration; Remedies, Lander shall g
breach of any covenant or agresment ia this Security Instrument (but mot prios 10 accelera
unless applicadle law provides otherwise). The notics shall specify: (s) the defoult; (b) the sction required to cure the
defauls; (c) o date, not less than 30 days from the dats the notice is givea to Borrower, by which ths dafaul! must be cured;
and () that failure to cure the defauit on or befors the date specified in the notice may rasult in seceleration of the sums
secured by this Security Instroment and sale of the Property. The notice shall further inform Borrower of the right to
reinstate afier scceleration and the right to bring 8 court action to mavert the mon-existence of & default or any ether
defense of Borrowst i acceleration sale. 11 the default is mot cured on or before the date specified in the motice, Lender
st its option may require immediste gayment ia full of all sums secured by this Security Instrument without further
demand and may invoke the powsr of sale and any siher remadiss permitied by applicable law. Leader shall be entitled to
collpct il expensas incurrsd in pursuing the romedies provided ia this paragraph 19, including, but mot limited to,
reasonable atioraeys’ fees and costs of title evidence. .
1¢ Lender invokes the power of sale, Lander shall give 8 copy of & notice 1o Borrower in the manner provided In
paragraph 14, Lender shall publish the notice of sale once & woek for three consacutive weeks in & newipape! published in
_ﬁﬁ.nx.___— County, Alabama, and therewpoa shall sell the Property to the highest bidder st pubdlic
auction at the front door of the County Courtbouse of this County. Lander shall deliver to the purchaser Leader's Geed
conveying the Property, Eander o¢ Its designee may purchase the Property st any sale. Borrower covenants and agrees
that the proceeds of the sale shall b applied in the following order: (s) to all axpenses of the sals, Including, but Bot limised
to, reasonable attorneys® fees; (b) to all sums secured by this Security 1astrament; and (¢) any excess fo (he person or
ruunmﬁhmiﬂr:nﬂﬂbdunn;
30. Lander In Possassion. Upon scceleration under paragraph 19 or sbandonment of the P y, Lender (in
by sgent or by judicially 1ad receiver) shall be entitied 10 snter wpon, take possession of and mu:.th:
roperty and to collect the rents of the Propert including those past due. Any rents collected by Lender or the receiver
shall be applied first to paymsnt of the costs of management of the Property and collection of rents, including, but not
Limited 1o, receiver's fess, premiums on receiver's bonds and reasonable sttorneys’ fess, and then to the sums secured by
this Security Instrument. : .
31. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. .
23. Waivers. Borrower waives all rights of homaestead exemption in the Property snd relinquishes al! rights of
curtesy and dower in the Property. '
23. Riders to this Security Instrument. If one of more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemants of each such rider shall be incorporated into and shall amend snd
supplement the covenants and agre¢ments of this Security Instrument as if the rider(s) were s pan of this Sscurity
Instrument. [Check applicable box(es))

[ Adjustable Rate Rider [} Condominium Rider [J 2-4 Family Rider
[} Graduated Payment Rider [] Planned Unit Development Rider
[ Othert(s) [specify) '

By SIONING BrLOW, Borrower accepts snd agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: é :- 4
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GEORGE E. COULTER
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: . CAROLE A. COULTER

State of Alabama

County of Jefferson

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that George E. Coulter and wife, Carole A, Coulter

whose namesg aresigned to the foregoing conveyance, and who are known to me,
acknowledged before me on this day that, being informed of the contents of this
conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the Xh day of Febrvary , 1991 .

1 | : 5 , . , ;;
My Commission Expires: 4/21/92 _ et amas GJMI—/

Notary Public

This instrument was prepared by: 'William H. Halbrooks

704 Independence Plaza
Birmingham, Alabama 35209

1
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EXRIBIT A - LEGAL DESCRIPTION

Commence at the Northeast corner of the Northwest 1/4 of the
Southeast 1/4 of Section 36, Township 21 South, Range 3 West,
Shelby County, Alabama; thence Southerly along the East line of
said 1/4-1/4 Section for 55.9 feet; thence right 92 degrees 28
minutes 25 seconds for 38.9 feet to a point on the West
right-of-way of Shelby County Highway 107 and the South marain
of an ingress-~egress easement to the town of Calera; thence
continue West on the South margin of said Easement for 721.90
feet to the point of beginning of the parcel herein described;
thence left 90 degrees 30 minutes 57 seconds for a distance of
447.22 feet; thence right 93 degrees 12 minutes 08 seconds for
205.12 feet. thence right 93 degrees 12 minutes 08 seconds for
389,62 feet; thence right 90 degrees 00, minutes for 100 feet
thence left 90 degrees 00 minutes for 70.0 feet to a point on
the South margin of the aforementioned easement; thence right 90
degrees 30 minutes 57 seconds along the South margin of said
Easement for 104.8 feet to the point of beginning; said parcel
being situated in the Northwest 1/4 of the Southeast 1/4 of
Section 36, Township 21 South, Range 3 West, Situated in Shelby
County, Alabama. ALSO: an Easement for ingress and egress over
and acrogs the following described parcel: Begin at the
Northeast corner of the Northwest 1/4 of the Southeast 1/4 of
Section 36, Township 21 South, Range 3 West:; thence run South
along the East line of maid 1/4-1/4 Section a distance of 55.90
feet; thence turn an angle of 92 degrees 28 minutes 25 seconds
to the right and run a distance of 38.9 feet to the West right
of way line of Shelby County Highway No. 107, and the point of
beginning; thence continue in the same direction a distance of
826.70 feet; thence turn an angle of B89 degrees 29 minutes 03
geconds to the right and run along the Calera well property a
distance of 40.0 feet; thence run East parallel with the North
line of said 1/4-1/4 Section and along the North line of the
Easement of the town of Calera, a distance of 826.70 feet to a
point on. the West line of Shelby County Highway No. 107; thence
run South along the West line of said highway a distance of 40
feet to the point of beginning. Situated in Shelby County,
Alabama. .
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