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~7 T . 174  ASSIGNMENT OF mn-s AND LEASES
* THIS AGREEMENT made this rm‘h day of _ February , 18 91,
by and between _Jim Whatley Qungtructiun Company, Inc. ( "ASSIGNOR')

and Central Hank of the South (“ASSIGNEE").
|
WITNESSETN:

FOR VALUE RECEIVED and ss additional security for the paymant of any
and all indebtednoss owed by ASSIGIOR to ASSIGNEE including that certain
note in the aoount of Eight}'*fiﬁ& Thousand and no/100 DOLLARS
($ 85,000.00 ) executed by the ASSIGNOR to the ASSIGEE ( the "Note')
and as additional security for the performance of all of the terms,
conditions and cbligations on the part of the ASSIGNOR contained in that
‘certain Mortgage (the "mrtgage")’ of even date herewith covering the
property described herein and nacmring said note, ASSIGNOR bereby transfers
the rents, issues, profits, mnnm. mynltim rights and bansfits from
the following described pra:»;;:ertz,.-.ﬁi lying and baing situated in

__Shelby ~ Cbimty, Alabama .

Lot 4, in. Block 9, according tu.the Map and Survey of Kerry Downs, a
Subdivision. of Inverness, as recorded in Map Book 5, Pages 135 and ‘
136, in the Probate Office of Shelhy County, Alabama. i

i
!

The ASSIGIOR hereby assigns and sets over unto the ASSIGNEE any and all
leases now or bareafter axisting_*'mrinz said premises Oor any part

: i
' [}
+

thﬂmf. . B ' ¢
It is specifically agreed and undarstood that terms “rents", “issuca", ,

o 320201

"protite", “revenusa”, “royalties”, "rights”, and “becefits" bareinabove
used specifically include all such benafite whether specifically included i
in said lease and include all after-acquired leases of said premises |
hereinabove described and all other benefits acquired before or after the

execution of this asasignment, |
It is understood and agreed that ASSIGNOR may continue to collect said

muuthaybmmduemdthatthBMIwinnotnkademndthamfor

nor collect the sama unless and until there has been a default in any payment
aevidenced hy the Note executed hy ASSIGNOR to ASSIGNEE or default in any of the

covenants and aAgreements contained in the Mortguge or covenants and agremta
contained herein or in any of the loan dmmmts

g
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The ASSIGDR hereby warrants and represents that ASSIGNCR is the owner
of saild leases and that said lemels are free from any other pledge, assignment
or lien and that tMthéx@&risnurmt and that no rents due in
the future have been prepaid or u;tic.iputeﬂ and that ASSIGNOR will not permit
the tenants under said leases to ﬁay more than one month's reat in advance
unless approved by ASSIGNEE, nor fnm:lt the payment of rent in any madiun
other than lawful money of the United States of America, nor anticipate,
discount, campromise, forgive, encumber, pledge, or assign the rents or any
parg thereof or any lease or any {nterest therein and will pot amend, alter,
mdify, terminate or accept a surrender of 'my lease of said premises with-
out the written consent of the ASSIGNEE, its successors and assigns.

ASSIGNOR hereby authorizes the ASSIGNEE to give nat.iae in writing of
this uaié:mnt and of any default specified above at any time to any |
tenant under any or all said leases, and does hereby direct any and all
tepants under the aforesaid lman:. upon notice of dafault, to pay such
rents as are thea or shall tharuftar become dua. to ASSIGNEE, its masmn
or assigns. ASSIGOR hereby nuthorim and enpowers MIGEE to collect
and give valid receipt for all mt.l as they ghall bem due,

' ASSIGUOR bereby authorizes and empovers ASSIGNEE upon any default by

" ASSIGNORto collect the rents, i.nmas profits, revenues, royalties, rights

mdbmefitadtarthemahanhmm. upon demand for payment thare-
for by the ASSIGNEE, its Mrs and agsigos.

Violation of any of the covenants, rapresmtntims and provisions
nmtiinedhﬂminhytheMIMEhﬂlhedeemdldetmltmderthatam
of said Note and Mortgage. : y

The temm of this assigmnant ahall terminate and this assignment shall be

leaahr unlm. after default in the Mortgage or Note exoecuted by ASSIGNOR to
ASSIGNEX, for which this is security, the ASSIGNEE, at 1t5 upiida, pliouic 6levs
to assume the duties and privilgges of the lessor, nor shall the ASSIGNEE be
liable for laches or failure to collect said rents, issues, profits,

revenues, royalties, rights n.nd!benaﬁta and its i understood and agreed

that the ASSIGNEE is to acmuntinnly for such actually collected by it.
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The acceptance of this agreament by ASSIGNEE shall not be construed

a5 a waiver by it of any of its rllghta under the terus of the MNote and the

Mortgage, or of its right to mfana payment of the indebtedness of afore—

mentioned in strict accordance wit:i‘.: the terms and provisions of the Note and

the Mortgage. i
All covenants and agrecments i:erei.n contained on the part of either

party shall apply to and bind thoi.r respective heirs, exscutors, administrators,

perscnal rapmentatwaé. mccmlrs and assigns.

IN WITNESS WHMEREOF, the said ASSIGNOR has berewnto set his hand and

1

seal, this  4tp dﬁ}f of Februar . m_r_ﬂ,l.___'
e . JIM WHATLEY CONSTRUCTION HPAHY. IRC.,
\ 1 SHELBY. C | .
EI%%FR%WY I‘%‘?u 4, '[ BY: -y > 3 ( 8EAL)
W _ _52 i ' / (M)
o . | (SEAL)
s, 6 ol 2 '
Pt ele of PROBAE | (SEAL)
ATE x )RR i
OOUNTY OF @ ) Total— ——— =28 1190

I, the undersigned, a Notary Public, State at large, in said State, hareby
certify that '
whosa nama(s) _____nigned-to the foregoing conveyance and who known to
me. acknowledged before me on this day that being informed of the ccutents of

this coaveyance, executed the same woluntarily on the day
the same bears date. '
Given under my hand and official seal this the *° _ __day of - .

19 .

? .
STATE OF ALABAMA )
COUNTY QF JEFFERSON )

I, the undersigned, & Notary hﬂan&., State at large, in said State, hereby
&, . :

cert'ity that James H. Whatley,Jr.whose name as President of
sl S S S — .

Jim Whatley Construction Company,Inc, a corporation | is signed to the

,-,-,_.'...#—ﬂI P

foregoing conveyance, and who is known to me, acknowledged before ma, on
this day that being "informed of the contents of such conveyance, he g

such officer and with full autnority, executed the same voluntarily for and as

— -
—

N
Given under my hand and official seal thia. 4th dagr'r:-nf )Fﬂbriﬂl'b'

the act of snid corporation

19 91 ‘




