THIS INSTRUMENT PREPARED BY (Name) nthony D, Snable, Snable an e
2700 Highway 280 South, Suite 101

(Address) Birmingham, Alabama 35296
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STATE OF ALABAMA \ | REAL ESTATE MORTGAGE

COUNTY OF J EFFERSON 1 !
|

WORDS USED OFTEN IN THIS DOCUMENT |
_IA] “Morigage.” This document, which is dated _February 4 1991 | will be called the “Mortgage.”
(B} "Borrower.” Jim Whatley Construction Compsany, Inc.
will sometimes bs called “Borrower” and sometimes simply “1.” 1
(C) "Lender.” Ceniral Bank of The South __will be called “Lender.” Lender is a corporalion or association which was
formed and which exists under the laws of the State of Alabama or the United Stales.
Lenders address is _ 701 South 20th Street (P.0. Box 10566) Birmin Alabama 33233
{D) “Note.” The note signed by Borrower and dated February: & 18_91 _ witibe calied the “Note.” The Note shows that |
ows Lender Eighty-five Thousand and 16/100=~—w==={$85,000.00)~————er=—————o=w=——==r Doliars
plus Inerssat, which | have promised to pay In payments of principal dnd Interast for years with a final payment due on
, _ 18 Jheﬁnalpaynmnlmayb-pabauoonpaymaerHchnHybemnmncadfrmﬁmtuﬁma.
(€} f'Pmpa_rty." The property that Is described below in the section titled " Descriplion Of The Property™ will be called the “Proparty.”

. T [
BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grani, batgain, sell and convay the Property to Lender. This means thal, by signing this Mortgage, | am glving 1 snder the rights thail have inthe
Property subject lo the lerms of this Morigage. The Lender also has thosa rights that the law gives to landers who hold morigages on real property.
| am giving Lender these rights to protect L ander from possibla losses that might resull i | fall 10:
(A} Pay all amounts that | owe Lender as stated intha Nole;, !
{B} Pay, with Interesi, any amounts that Lender spends under this Morigage 1o profect the vaiue of the Property or Lender’s rights in
' the Property; Z
. {C] Pay, with interasi, any cther amounis that Lender lends to me as Fulure Advances under Paragraph 7 below,
- ID} Pay any other amounts that | may owe Lender, now of in the futwre, including ary amounts that | become obligated to pay as a resul of
another loan from Lender or my guaranty of a loan 10 someone eise by Lender (sometimes refarrad to as “Other Debts"); and
{E) Keep sll of my other promises and agreements under this Morigage and under the Nole.
it keep the promises and agreemants listad in (A) ihrough (E) above, this Mortgage and the transier of my rights in the Property will bacome void
and will end. |

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

i | tail io keep any of the promises and agreemenis made inﬂﬁiuorlgagomhﬂmﬂma.umumaquuimmallply immadiately the
entire amount remaining unpakd under the Note and undar this Mortgage. Lender may do this withoul making any further demand for payment.
This requirement will ba called “immediate Paymaent in Full.”
IF | fail to make Immediate Payment in Full, Lender may sell the Property at a public auction. The public auction will be hekd at tha front door of the
courthousa in the county where the Properly Is located. The Lender o itg atiorney, agent or rapressniative (the “auctionaer”} may sell the Property
) in lote or parcels or as one unit as it sees fit atthis public auction. Tha Proparty will be s0id 1o the highest bidder, or { purchased by Lender, for credit
against tha balance due from Borrower, C
E Notice of the tima, piace and terms of sale will be given fo the public by publishing the notice with a descriplion of the Property once a weak for
three {3} consecutive weeks in a newspaper of general cireulation in the county where the sale will be held. Tha Lender o auctionesr shall have
tha power and authority 10 convey by dead or other instrument all of my rights in the Property to the buyer {who may ba the Lender) at the public
auction, and use the money received to pay the following amounts:
(1) all expensas of the sale, including advertising and salling costs and attorney's and auctioneer's fees
(2) all amounia that | owe Lender under the Note and under this Morigage, and
g {3} any surpius, that amount réraining after paying (1) and {2}, wilLbe paid 10 the Borrower of a5 may be required by law.
K [{ the money received from tha public sale does nol pay all of the expenses and amounts | owe Lender under the Note and this Morigage, | will
. promptly pay all amounta remaining due after the sale, plus inferest althe rate stated in the Note. The Lender may buy the Property Or any partof
Intarest in the Property at the public auction.
o

-
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DESCRIPTION OF THE PROPERTY
‘o The Property is describad in (A) through (J) below.
‘s (A} The property which ie located at 3312 Shetland Trace, Bimingbam;s Alabama 35242

F -...I .
~ 9 This propenty is in Shelby  county in the Stale of Alabama . & has the lollowing
e legal description: - -

Lot 4, in Block 9, according to the Map and Survey of Kerry Downs, a Subdivision
of Inverness, as recorded in Map Book 5, Pages 135 and 136, in the Probate Office
of Shelby County, Alabama. |

&
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NOTE: This is a purchase money mortgage. The proceeds from this loan have been
applied toward the purchase price of the above described property conveyed
'} to mortgagors eimultaneously herewith.

!
!

[Illhnpropcnyiaacwmmm,hmmmmmm:lm'mhmﬂnmﬂoﬁmmm“
(calied the “Condominium Pmiact"LTHtptMinchMmrmﬂw:Iﬂmvrigmmm

common elements of the Condominium Project;
(B} All bulidings and other improvemarnts that are located on the property described in paragraph {A} of this section;
{C) Allrights In other property thal | have as owner of the proparty described in paragraph (A) of this section. Thase rights are known as "sasements, rights
and appurtenancas attached to the A |
(D} All rents or royalties from the propernty described in paragraph A} and [B] of this aaction;
(E} All minaral, oll and gas rights and profils, water fights and water siock thal are part ol the property described in paragraph (A) of this section;
(F} Av —rope=- at | have in the land which lias in the slraatsnrrrw of, or next m.mmmmmm%ﬁmm;
. " - L i Jat




{G) Allfixtures that are now or in the fuiure will be on the property describedin paragraphs (A) and {B] of this section, and all replacements ol and
additions o those fixtures, except for those fixtures, replacements or additions that under the law are “consumer goods™ and that t acquire more
than twenty {20} days after the date of the Noie; i

(H) All of the righls and property described In paragraphs {A) through {F) of this section that | acquire in the future:

() All reptacemants of or additions to the property described in paragraphs (B} through {F} and paragraph (H) of this section; and

(J} All judgements, awards and sseltiements arising because lthe property described in paragraph (A) through {1} of this section has bean
condemned or damaged in whole or in pant {including proceeds of insurance); provided, hawever, that any sum received by Lender wili be applied
to payments which | owe under the Note, in reverse order of maturity. |

1
BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions™ listad In the description of the Property: (A} | lawlully own the Property; (B} | have the right 1o mongage.
grant and convey the Property to Lender, and (C) there are no oulstanding claims or charges against the Property.

t giver a ganeral warranty of fitle to Lender. This means that | will be fully responsibla for any losses which Lender suffers bacauss someona other

'than myself has some of tha rights in the Property which ! promise that L have. | promise that | will defend my ownership of the Property against any
claims of such righla. 5

| promise and | agree with Lender as follows: ;

1.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UHD:EFI THE NOTE AND TO FULFILL OTHER PAYMENT O8LIGATIONS

| will promptly pay to Lender when due: principal and intsrest under the Nole, late charges and prepaymeni charges as siated in the Note, principal
?}nﬂ? inlerast on Fulure Advances that | may receive under Paragraph 7 below, any amounts expanded by Lender under this Mortgage; and all
or Debis. r |

LENDER'S APPLICATION OF BORROWER'S PAYMENTS |

Unless the law requires or Lender choosas otherwige, Lender will apply each of my payments under the Note and under Paragraph 1 above inthe
following order and lor the following purpoass. -

(A] First ta pay Intarest then due under the Note; and

(B} Naxt, to late chargas, f any; and

(C} Next, to Lender’'s costs and expensas, If any: and

(D) Nexi, to pay principal then dug under tha Note.

BORROWER'’S OBLIGATION TO PAY CHARGES AND lBSESEHEI':ITE AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior 1o this Mortgage
and will make imely payments on any notes or other obligations secured by cne or more morgages superior 1o this Mortgage. | will also make
paymenis due under my lease if | am a tenant on the Property and | will pay ground rents [if any} due on the Property. | will do this by making
paymaents, when thay are due, directly lo the persons entitled to them. (In this Morigage, the word “person” means any person, organization,
governmental aulthority, or olher party.) Upon requesl, | will give Lender a receipl which shows that | have made these payments.

Any claim, demand or charge thelis made against property because an obligation has not been fulfilled is known as a "Nen."” | will promptly pay or
satisfy all liens against the Property that may be superior io this Mortgage. However, this Mortgage does nol require ma to satisty a superior lien if
(A) ] agree, in wriling, to pay tha obligation which gave rise to the superior lien and Lender apl:umvaﬁ ithe way in which | agree o pay that obligation;
or {B] I, in good faith, argus or defend against the superior lien in a lawsuit 5o that, during the lawsuit, the superior fien may not be enforced and no
part of \he Property must be given up, :

Condominium Assessments i .

it the Properly inciudes a unil in a Condominium Project, | will promptly pay when they are due all asaesaments imposad by the owners
agsociation or other organizalion that governs the inium Project That association or organization will be called the "Owners
Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD &'IBUHAHEE ON THE PROPERTY

(A) Genarally

) will obtain hazard insurance o cover all buildin%a and other improvements that now are or in the futura will be localed on the Proparty. The
insurancae musl cover loss or damage caused by fire, hazards normally covered by “extended coveraga™ hazard insurance policies, other
hazards lor which Lender requires coverage. The insurance must be inthe amounts and for the periods of tirne required by Lender. Lender may
nol require me to obtain an amount of coverage that Is more than the value of all buildings and other irnprovemeants on the Propaerty.

| may choose the insurance company, but my choice is subject o Lender's approval. Lender may not refuse 0 approve my choice unieas the
refusal is reasonable. All of the insurance policies and renewals of those policies must include what is known as a “siandard morigage clause” to
protect Lender. The form of all policies and the lorm of all renewals must be acceptable to Lender. Lendeat will hava the right to hold the policies and
renewals.

| will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments ars due. i Lender
raquires, | will promptiy give Lender all recaipts ol paid premiums and all rgnewal notices that | recetve.

I there is a loss or damage to the Property, | will promptly notity the insurance company and Lender. K1 do nol promptly prove Lo the insurance
company ihal the loss o damage occurred, then Lander may do s0.

The amount paid by the insurance company Is called “proceeds.” The prﬁcaads will be usad to reduce the amount that | owe 10 Lendar under the
Nole and this Mortgage, unless Lender and | have agreed to use the proceeds for repais, resloration or otherwise.

Thse Lander has the authority to sattie any claim lor insurance benefits and to coliect the proceeds. Londer then may use the proceeds lo reduce
the amount that | owe to Lender under the Note and under this Morigage or 10 repair or resiore the Property as lender may see fit.

H any proceeds are used 1o reduce the amount of principal which | owe 1o Lender under the Nole, thal use will not deiay the due date or change the
amount of any of my monthly paymenis under the Note and this Mortgage. However, Londer and | may agree in writing io those delays or changes.

If Lender acquires the Propenty by purchase at foreciosurs sale, all of my rights in the inaurance policies will beiong 1o Lender. Also, all of my righls
in any proceeds which are paid because of damage that otcurred before the Property is acquired by Lender will belong o Lender. However,
Lender's rights in those proceeds will nol be greater than the amourt that | owe to Lender under the Note and under this Mortgage.

{8) Agreoments that Apply to Condominlums |

{ij ¥the Property includes a unitin a Condominium Project, the Owners Association may mainiain a hazard insurance policy which covera the
entire Condominium Projecl. That policy will be called the “master policy.” Se long as the master policy remains in effect and meets the
requiremants stated in this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on the Proparty is salisfied; and (b) ifthere is a
conflict, concarning the use of proceeds, batween {1) the 1erms of this Paragraph 4, and (2] the law or tha terms of the daciaration, by-laws,
regulations or other documents crealing or governing the Condominium Project, then thal law or the terms of those documents will govem the use
of proceeds. | will promptly give Lender notice if the master policy is interrupted or lerminaled. During any tirme that the master policy is notin effect,
tha terms of [a} and (b} of this subparagraph 4{B) {i] will not apply. '

(i ’1‘ the Property includes a unit in a Condominium Projec, it is posaible that proceeds will be paid to me instead of being used 1o repair or to
restore the Propenty. | give Lender my rights to those proceeds. All of the proceeds described in this subparagraph 4{8) (iij will be paid to Lender
and will be used lo reduce the amounl that | owe to Lender under the Note and undar this Morigage. i any of those proceeds remain afier the
amount Lhat | owe to Lender has been palid in full, the remaining proceeads will be paid to me. The use of proceeds 10 reduce the amount that | owe
o Lender will not be a prepayment that Is subject 40 the prepayment charge provisions, ¥ any, under the Nola.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLMGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A} Agresments about Maintaining the Property and Keepin Promises in Leass
| will keep the Property in good repair. | will not destroy or substantial the Property, and | will not allow the Property to deteriorate. i { do not
own but am a tenam on the Property, | will fulfif my obligalions under my leasae.

(B} Agresements that Apply to Condominlums

i the Property is a unitin a Condominium Project, | will fulfill all of my obligations under the declaralion, by-laws, regulations and other documaents
that create or govern the Condominium Project Also, | will not divide the Property into smaller parts thal may be owned separalefy (known as
"partition or subdivision™). | will not consent to certain actions unless | have first given Lender notice and obtained Lender's consent in writing.
Those actions are:

(a} The abandonment or termination of the Condominium Project uniess the abandonment or termination is required by law, *

b} Any significant change 1o the declaration, by-laws or ragulations of the Owners Association, rust agreement, articles of incorporation, or other

. documnants that create or govern the Condominium Project, inciuding, for example, a change in the percentage of ownaership rights heid by unit

ownars in the Condominium Project, and ‘

ic} A decision by the Owners Association to lerminale profassional management and le begin self-management of the Condominium Project.
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LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
It: {A} | do not keep my promises and agreements made in this Morigage, or (B).someone, including me, begins a tegal proceading that may
significantly affsct Lender’s rights in the Property (such as, & tegal procedding in bankrupicy, in probate, for condemnation, or 1o enforca laws and
regulations}, ihen Lender may do and pay for whatever is necesasary to protect the Property and Lender's rights in the Property. Lender’'s actions

under this Paragraph § may include, for example, obtaining insurance on the Property, appaaring in court, paying reasonable aflorney's fees, and
antering on the Property t0 make repairs. i

| will pay to Lender any amounts, with Interest, which |_ender spends under this Paragraph 6. This Morigage will prolect Lender in casa | do nol
keop this promise 10 pay those amounts, with interest at 1he same rate stated in the Nole. Interest on each amount will bagin on the date thal the
amounl is spent by Lender. However, Lender and | may agree in writing 10 1erms of payment that are differen from those in this paragraph.

Although Lender may take action under this Paragraph &, Lendear does not have to do 0.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

I may ask Lender to make one or more loans10 me in addition to the loan thal | promise fo pay under the Note, of lo refinancathe amoun gue undar
ihe Note. Lendar may, belore this Morigage is discharged, make additional loans o me or refinance the amount dug under the Note.
LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

I | sell or iransfer all or pan of the Property or any rights in thé Property, Lender will require immediate Payment in Full.

CONTINUATION OF BEORROWER'S OBLIGATIONS q
My obligations under this Morigage are binding upon me, upon my heirs and my leg al representatives in the eveni of my death, and upoh anyone
who obtains my righis in the Properly. '

Lender may allow a person who takes over my rights and obligalions to delay of 1o change the amount of the monthly payments of principal and
interest due under the Noie or under this Morigage. Even il Lender does this, however, that person and L will both stili be fully obligated under tha
Nole and under this Morigage uniess Lender specifically releases me in writing from my obligations.

Lender may aliow those delays or changes for a person who takes over my rights and obligations, even if Lender is requesied nol to do 80. Lendar
will not be required to bring a lawsuit against such a person for not fulfilling obligations under the Note or under this Morigage, even if Lender is
requested io do 80.

CONTINUATION OF LENDER'S RIGHTS ’.
Even il Lender does not exercige or enforce any right of Lender under the Noie, this Mortgage or under the law, Lender will slill have alt of those
rights and may exercise and anforce them in the future. Even if Lender obtains insurancae, pays laxes, of pays other claims, charges of liens
agalnst the Property, Lender will still have the right o demand that | make Immediale Payment in Full of the amountthal | owe 1o Lender under the
Nole and under this Morigage. |

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS
CONCERNING CAPTIONS ;

Each of Lender's rights under this Mortgage is saparate. Lender may axercise and enforce one or more of these rights, as well as any of Lendel's
other rights under tha law, one at a time or all at once. -

I more lhan one person signs this Mortgage as Borrower, aach of us is fully obligaled to keep all of Borrower’s promises and cbligations comained
in this Morigage. Lender may anforce Lender s rights under this againsi each of us individually or against afl of us together. This means
thal any one of us may be required to pay all of the amounts owed u the Note and under this Mortgage. However, if one of us does not sign
Note, then: {A} that person is signing this Morigage only lo give that parson’s rights in the Property 10 Lender under the terms of this Mavigage; and
(B} thal porson is not parsonally obligalad 10 make payments or to acl under the Noteé of under this Morigage.

Tha captions and titles of this Morigage are for convenience onfy. They may nol be used 1o interpret of Indleﬁm ihe terms of this Morngage.

LAW THAT GOVERNS THIS MORTGAGE S :

The law that applies in the piace thai the Property is located will golern this Mortgage. Tha law of the State of Alabama will govern the Nots. If any

tarm of this Morigage or of the Note conflicts with the law, all other terms of this Morigage and of the Nota will slili romain in effect if they can be
wwen effect without the conflicting term, This means that any terms of this Morigage and of the Note which conflict with the law can be separaled
om the remaining ferma, and the remalning 1erms will stil be enforced.

By signing this Morigage | agree 1o all of the above.

STATE OF ALA. SHELEY L.
I CERTIFY THIS
(NSTROMENT WAS Fit EL
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8. Certified Ko -

INC.

President

My commission expires: \ *r s -y

Given under my hand and official seal this 4t day of ' bruﬂr? .
{

aa/1. 090 Tak ‘A

STATE OF ALABAMA o T 134,00
COUNTY OF ] |
R _a Notary Public in and lor said County, in said Stats, hareby cedily that
; . whose name{s) sighad 10 the foregoing
ingtrument and who Imowni:ma.ncknmmwwmmmnﬂadaymatbaimhimmdﬂm:mmntmmum
axecutad the sama voluntarily on the day the same bears dale.
; '. Glven under my hand and officia! sea! this day of 18
; My commission expires: 1_
I _ ) Notary Public
| STATE OF ALA o
| SATEORAADMA )
' i, the undersigued . a Nntary: Public in and for said County, in said State, hersby certify thai
James H. Whatley, Jr. _whose name as President
of _Jim Whatley Constructjion Compiany. Inc. ,a _corporation _is signed o the foregoing instrument,
and who is known 1o me, acknowledged before me on this day that, being ii'ﬂmmadn#mﬁmtams of such instrument, he . B8
such _ officer and with full authority, executed the samg Wuniz ™ corporation

a2t of said
1991
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