— - .-

= T L U P S

. - - 1
- - el e s =

o 329me 231

1
;
!
i
y
i
1
.

This Document Was Prepared By:
Peggy A. Werdehoff, General Attorney
USX Corporation
P, 0. Box 599
Fairfield, Alabama 35064

'
!

STATE OF ALABAMA }
COUNTY OF SHELBY )

KNOW ALL MEN BY THESE PRESENTS, that whereas, Brigham/Williams &
Associates, Inc., an Alabama corporation, (hereinafter called "Mortgagor”,
whether one or more) is justly indebtéd, to USX Corporation, a Delaware

corporation (hereinafter called "Mortgagee,” whether one or more), in

the sum of Forty Seven Thousand Two Hundred Fifty Dollars ($47,250.00),

evidenced by a Promissory Note, executed by the Mortgagor in the amount
of Forty Seven Thousand Two Hundred Fifty Dollars ($47,250.00), payable
to the order of Mortgagee, the terms and conditions of which are herein
incorperated by this reference.

AND WHEREAS, Mortgagor agreed, in incurring said indebtedness,

that this Mortgage should be given to secure the prompt payment thereof;

¥
and

ﬁHEREhS, this Mortgage is subordinated only to the mortgage given
by Mortgagor to its construction lender, as recorded in Real

Volume __31? . Page 7; , in the Probate Office of Shelby

Colinty, Alabama.

NOW THEREFORE, in consideration of the premises, said Mortgagor,
and all others executing this Mortgage, do hereby grant bargain, sell
and convey unto the Mortgagee the following described Real Estate,

situated in Shelby County, State of Aiabama.atu-wit:
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Heatherwood Lot 33, Fuurfh Sector, as recorded
in Map Book 9, Pages 161-163 in the Probhate

Ofice of Shelby County, Alabama, including all
improvements now or hereafter situated thereon.

TO HAVE AND TO HOLD the abnvelqranted Real Estate unto the said
Mortgagee, Mortgagee's successors, helrs and assigns forever; and for
the purpose of fqrthar securing the payment of said indebtedness, the
undersigned agrees to pay all tazes or assessments when imposed legally
upon said Real Rstate, and should default be made in the payment of
same, the said Mortgagee may at Hnrtgﬁgee's option pay off the same; and
to further secure saiad indebtedness, first above named undersigned
agrees to keep the improvements on said Real Estate insured against loss
or damage by fire, lightning and turhadu for the fair and reasonable
insurable value thereof, in companies s;tisfactnrr to the Mortgagee,
with loss, if any, payable to said antgagae. as Mortgagee's interest
may appear, and to promptly deliver aﬁiﬂ policies, or any renewal of
said policies to said Mortgagee; and if undersigned fail to keep said
Real Estate insured as above specified, or fail to deliver said
insurance policies to said Mortgagee, then the said Mortgagee, or
assigns, may at Mortgagee's cption insure said Real Estate for said sum,
for Mortgagee's own benefit, the policy if collected, to be credited on
salid indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a
debt to said Mortgagee or assigns, additional to the debt hereby
specially secured, and shall be covered by this Mortgage, and bear
interest from date of payment by said Mortgagee, OX assigns, and be at

once due and payable.
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Upon condition, however, that ié the said Mortgagor pays said
indebtedness, and reimburses said Mnrégagee or assigns for any amounts
Mortgagea may have expended for taxesJ assessmenfs, and insurance, and
interest thereon, then this cunvayancé to be null and void; but should
f default be made in the payment of any sum expended by the gsaid Mortgagee
: o} § aasigns, or should said indebtedness hereby secured, or any part

thereof, or the interest thereon, remain unpaid at maturity, or should
1 the interest of said Mortgagee or assigns in said Real Estate become
1 endangered by reason of the enforcement of any prior lien or encumbrance
thereon, so as to endanger the debt héraby secured, then in any one of

said events, the whole of said indebtedness hereby secured shall at once

become due and payable, and this Mortgage be subject to foreclosure as
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now provided by law in case of past due'mnrtgages. and the said

Mortgagee, agents or assigns, shall be authorized to take possession of '

the Real Estate hereby conveyed, and with or without first taking
possession, after giving twenty-one days' notice, by publishing once a
waek for three consecutive weeks, the time, place and terms of sale, by
publication in some ﬁawapuper published in said County and State, sell
the same in lots or parcels or en masse as Mortgagee, agents or assigns
deem best, in front of the Court House door of said County {or the

i division thereof), where said Real Estate is located, at public outcry,
% to the highest bidder for cash, and apply the proceeds of the sale;

“ First to the expense of advertising, selling and conveying, including a

reasonable attorney's fee; Second, to the payment of any amounts that
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may have been expended, or that it may then be necessary to expend, in
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paying insurance, taxzes or other encuﬁbrances, with interest thereon;
Third, to the payment of said indebtadness in full, whether the same
shall or shall not have fully matured at the daté of said sale, but no
jnterest shall be collected beyond the day of sale; and Fourth, the
balance, if any, to be turned over to the said Mortgagors and
undersigned further agree that said Mortgagee, agents or assigns may bid
at said sale and purchase said Real Estate, if the highest bidder
therefor; and underﬂignaq further agree to pay a reasonable attorney’s
fea to said Mortgagee or assigns, fnrgthe foreclosure of this Mortgage
in Chancery, should the same be 80 fufeclnsed, said fee to be a part of
the debt hereby secured. |

' § Upon Mortgagor's default and in lieu of foreclosure of said

Mortgage, Mortgagee may elect to pursue all other legal remedies for

[ S — - -

% payment of all sums due under the Promissory Note, including but not
€ jimited to commencing legal action to enforce the Guaranty of Payment

g executed by Mortgagor cnntempnrananuﬁly herewith.

IN WITNESS WHEREOF the Mortgagor has executed these presents on

this ___ 22 day of %@.,. . , 1991.

PR S SN NP LIS T TSN

ATTEST: BRIGHAM/WILLIAMS & ASSOCIATES, INC.
N
WL—-—
By: 4

Secretary Jﬂﬁ?
Its: Al M
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STATE OF ALABAMA

COUNTY OF JEFFER

)
SON )

1, The ﬁl’-k-!ifs.'fﬂﬁ,i

County, in said
whose name as

ate, hereby

a Notar

certify that
_ of Brigham/Williams & Associates, Inc.,
signed to the foregoing instrument and who is known to me, acknowledged

(]
T
" L]
'

Fa
.-."rl ol

L -

"'ll-... .l

. L]

. - .
L e 1
[ o .

N ':I.'F 4 +; -
e ‘I"'.- e
[T .

R ] ' it

* -

N " -
- = LI
r -1 [Tl - .
v, 'a L ;
LR . .. .
P a4 .

..y 1 T om - r
' -.-I'. e ar

L.t . I ¥
! 1 ma . L
) LT a b P

L L .

l_a-. - [T LI r

BT L eyt .
. P A

. ..._ ...'.:' .
.1 ', r s RN '

L i -

. PR F
e, . M '; e *
".t' ‘.'II ¥ . T

P LN ' 07

4, , vt . .

' . :"11 . .|,'-a
S R LML SR,

L I‘. LN i,

- LI R
- LR v I

|. L] |.|r| -Ir.

o .. -

" 4k B ST

A Lo Aoy
RRPTELE I [N " .
To= T M ' R

irr R
- L] -
b L5
H N RS
P $
' ae
a
3 14

4 5£hlic inp and for said
Jéz Jg”i ' 'is

before me on this day that, being informed of the contents of ssaid
instrument, he, as such officer and with full authority, executed the

same voluntarily for and as the act of said corporation.
. 5 1?7 |
Given under my hand this the _-?i"day of '

D [ bt

,» 1991.

Notary Public

My Commission Expires: ﬁ—*z/"?k
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