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The State of Alabama }

SHELBY County. : |

] | !

** THIS INDENTURE, made and entared into this dth day;of February; 1331 :
by and between Crest Builders, Inc. |
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AmSouth Mortgage Company, Inc.:

party of the second part, bersinafter refetred to as mortgagee, A

Witneaseth:

WHEREAS, the mid Crest Builders, Inc. :
iuﬁriuhbhdInihrllﬂrlﬂlbalunm!puthnﬂuqnﬁuhnlnunn!i
Sixty-Three Thousand Seven Hundred and 00/100 Dollars ($63,700)

& evidenced by note baaring even date herewith, payable as follows: |

!
!

= |

Oo demand, bearing interest as provided in sa!d pote. (This is 8 FUTURE ADVANCE MORTGAGE, and the smid

s 63,700.00 indebtedness shall be advanced by mortgeges to mortgagor in sccordance with & construction boan
sgrecment of even date herewith, the terms of which agreement are made s part of this mortgege.) In addition to the wmid
s 63,700.00 priocips! amount with interest, this mortgage shall also secure aoy and sll other additional indebted-
ness now or hereafter owing by mortgagor to mortgeges, ;

NOW, THEREFORE, the parties of the fint part, in consideration of the premises, and to secure the payment of smaid indebted-
pess and the complisnce with all the stipulations berein contained, have bargained and sold, and do hereby grant, bargain, sell, slies, |
and sonvey unto the party of the second part, its successors and assigns, the following described real estate, Yying and being situated .
i the town of . Alabaster County of ____Shelby , State of Alsbama, to-wit;

Lot 23, according to the survey of Olde Towne Forest, 2nd Addition, as
recorded in Map Book 12, Page 85, in the Probate 0ffice of Shelby County,
Alabama; being sitvated in Shelby County, Alabama.

Subject to existing easements, taxes, restrictiuns, set-back lines,
rights of way, limitations, if any, of record.

BOOK ;3256hmgfegfil_

TOGETHER WITH all buflding materials, equipment, fixtures and finiags of every kind or character pow owned or bereafier
acquired by the mortgagor for the purpose of or wsed or useful in copsection with the improvements located or to be located oo
the bereinabove described real! estate, whether such materials, equipment, fixtures and fittings are actually Jocated on or adjacent
10 said real estate or nol, and whether in storage or otherwise, wheresosver Lhe same may be located, The personal property herein
copveyed and mortgaged shall include, without limitstion, all lumber and lumber products, bricks, bullding stooes and buildiog
blocks, sand and cement, roofing materisl, paint, doors, windows, hardware, pails, wires and wiring, plumbing and plumbing
fixtures, air<conditioning and beating equipment and sppliances, electrical and gas equipment and applinoces, pipes and piping.
ormamental and decorative fixrures, and in genera! all building material and equipment of every kind and characier used of useful
in connection ?urith aid improvements. . , -—
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Together with ol the rights, privileges, tenements, and 3 thereunto belonging or in any wise lEﬂ‘lﬂﬂlﬂl. {ncluding screen
Lot heatin i h:nmu-.: ng o xes, pl nns other

windows and doors, gas, steam, electne and other . iLtin: and cooking apparatus, elevators, lee umbing

fictures appertaining to the said premises, all of which tﬁall deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortﬂ ee, its successors and assigns {orever. F
ized et ti.-mple of »aid Preiuscs mind oave B

-And_the undersigned covenant with the mort that the undersi Lawiall
good right to uﬁnlnd t:::'ll':'l}' the nm: [ ufg:f::iﬂ that :h‘:n. ﬁgitﬂ&d Are ully se

L

And for the purpose of further securing the payment of ssid indebiedness, the undersigned herebg agree to pay all taxes, mssess-
and should default be made in the

muﬂgnﬁu. amne; and to burther secure said indebtedness first

above named, and every portion thereol, the undersigned agree to keep said property cobticuously insused in such manner ard in such

ments, or other liens taking priority over this morigage, when imposed legally u&on said premises
payment of same, or any part thereof, said at jts option, may pay the 5

companies as may be satisfactory to the mortgagee, for at least § 63,700.00 sgainst Joss by fire and § 63,700.00

remlises are free of all incumbrances and the undersigned will war-
rant and forever defend the title to the same unto the mortgagee, rt: successors and assigns, against the lawful claims of all persons

i

Ak rty insured as abov
Lﬂi E}I:DR: ¢ 5pe

¢ and tormsde, for ity own benefit, the pr from such insurance, if collected to

premises; all amounts so expended by said mm‘iﬁu for insurance, or for the payment of taxes, assesstnents, or any other priors
shall become a debt due wnd st once payable, wi

debledness hereby specially secured, an shall be secured h; the Lien of this mortgage, and shall bear interest trom date of payment
by said mortgagee, and st the eloction of the morigagee, and without notice to any ‘p-:rlnn, the mortgagee may declare the entre in-
cured oreclorure, and same may be foreclosed, as here-

id;.lﬂednen.u by this mortgage due and payable, and this mortgage subject to
er

provided.

against Joss by tormado, with Joxs, if any, payable to suid ymortgagee, o4 its interest may Appear, and if the undersi fail to keep
: cified, then th nay i

id e morigagee may, at fu option, insure sa nperlz for its insurable value against
5 . om%si v {e credited on the indehtedness secured I|
y this mortgage, bess cost of collecting same, or, at the election of the mortgagee, may be wsed in repairing or rmmh-ucﬁnijhe

out demand upon of potice to any person, to said mortgagee, additional to the in- 'l

The undersigned a ll?tllt-t of the premises above described, and ttnmmmlturpum!tlnywteﬂ;m,mdh‘
koepﬂ::m:rg;ﬂred?r::dltlﬂﬂlﬁrﬁwmumeiu?:s;mdmndiﬂn:nnthermwuc.rmmhl:wwl.ndtnulhnei

sxcepted.

‘The undersigned & that oo delay or faiture of the mortgagee to ﬂ:rcin l.'ll:’?: option o declare the maturity of any debt secured

Enu option, or to declare such forfeiture, either s to l

any past or present default, and it is further lg:rud that po terms or conditions contained in this mnrtgtgc :l.tfi be waived, aliered or
r -

by this mortgage, shall be taken or deemed as & waiver of its right to exercise su

changed except as evidenced in writing, sigoed by the undersigned, and by the mortgagee, by an officer

!

After any default on the part of the mortgagor the moriga hall, upon bill filed or other legal procesdings being unm-F

menced for the foreclosure of this mertgage, bi :nuﬂecel. [ limg:tfe: of right, to the lppaintmiﬁnt ‘E.‘,?ﬁy competent eourt or tribunal
W,

without potice to any cﬁu&:,ﬂnl a receiver of the yents, izsues and profits of sald premises, ch power to lease and contro] the sal
o

premises, and with s powers 83 may be deemed mecessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or exiensions thereof, and oll other
tndebtednes: secured by this mortgage and reimburses said mortgages for any amount it ma have expended in payment of tases and
insurgnce or other liens, and interest thereon, and shall do and pesform all other acts and gs herein agreed to be done, this con-
veyance {0 be pull and void; but should default be made in the payment of any sumn expended by the said mongagee under the

E indebtedness hereby secured, and any renewals or extensions thereof,

fhc: in said property be- F[

come endangered by reason of the enforcement of apy prior lien or encumbrance thereon, so as to endanger debt hereby secured,
or should tng law, either Feders! or State, be passed imposing or suthorizing the imposition of any specilic tax upon this mnﬂg:lﬁ: !

authority of any of the provisions of this mortgage, or should sal
or any part thereof, or any interest thercon, remain unpaid at maturity, or should the interest of said mortgs

or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured

mortzage, of by virtue of which any tax or assessment upon the mort aged premises shall be chargeable against the owner said
morigage, or should at any time any of the stipulations contained in this mortgage be declared invalid or lnoperative by any court
of competent furisdiction, thun.hin any one of said events, the whole of the indebtedness bereby secured, or any portion or Sarl ur‘:[

ate said mort-

same a¢ may not st said date have been pald, with interest thereon, shall at once become due and p:ynbf: st the option of

agae, and this morigage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
¢ mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days notice I:s

ublication once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish

the County wherein said property is Jocated, to sell the same in front of the Courthouse door of the County wherein said property

it Jocated, st public outcry, to the highest bidder for cash, and spply the proceeds of said sale: First, to the expense of advertising,
e payment of apy smounts that may have been ex nded,

or that may then necessary to expend, in paying insurance, tarxes and other incumbrances, with interest thereon: third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but po interest ghall be collected beyond the day of sale; and, fourth, the balance, £ sany, to be tumed over to the mort-

selling and conveying, incfudin: a reasonable attorney’s fee: second, to

gagor.

And the undersigned further agree that said mnrt::gu, its successors, or assigns, may bid st aoy sale had under the terms of this |
er therefor; and the undersigned Further agree to pay s reasonable attorney's

fee to said mortgagee, fts successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained hereln,

or by virtue of the decres of any court of competent jurisdiction, said fee to s part of the debt bereby secured, and the pur-

mortgage, and purchase said property, if the highest bid

cheser at any such sale shall be under no ohligation to see to the proper spplication of the purchase money.

In the event of a ssle hereunder, the mortgagee, or owner of the debt and mnrtgia e, or auctioneer, shall execute to the purchaser

for and in the pame of the undersigned a good and sufficient deed to the property so
The undersigned agree that the debt hereby secured shall at once become due and payable and this mortg

bama relating to
gard to the existence or nom-existence of the debl, ar any part thersof, or of the Lien, 0u which such statement is based.

- Plural or singular words used hereln to designate the undersigoed, the parties of the fint part, shall be construed to refer to th
maker or makers of this morigage, whether one or more persons, or & corporation; and all covenants and agreements herein mad

by the undervigned shall bind the beirs, personal sseristives, sucoessors and assigns of the undersigned, and every option, ¥
lﬂdWVﬂa:ehndnmmmdnmﬁ!tuthum;ﬂq:uu.Mlnuulﬂthu benefit of i successon AsZigns. «

BOOK 32 e3rcE 3872

Thbe sald indebtedness of § 63,700.00 which is secured hereby is being sdvanced by moripages 10 mortgagor in
accordance with 8 construction Joan agreement of even date herewith, the terms of which agreement are ipcorporsied as m pan
berecf. In the event of default in the terms of said agreement, or any other contract or agresment between forigagor and mori-

ggee, such default aball be an event of default ensitling the morigagee herein to foreclose this mongage in accordance with the terms
bereot.

age subject to fore-
closure as hereln &rovi ed, at the option of the holder bereof, when and if asy statement of lien is filed under Iﬁm statutes of Als-
e Yiens of mechanics and materialmen, without regard to form and cootents of such statement, and witbout re-
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IN WITNESS WHEREOF, Crest Builders, Inc. ¥

!I
., B corporation, bas berewsto set its signature by
l%%'dd whnkdnéﬁlmhmi:ad mdhnnusadlhunm:mbcmndhylu&:rm
of 1 80ruar |

o e E—--
- m o= +- -

S in
Hugh ﬁtﬁw

oo this .dl!'

i LN . T -

-l & —-F W -F s i

i | ECrast Builders,.Inc.
o . {corporate name) : -

By _1£§E£:E?‘ :5:;§§;’L; *Wl“

Hugh S. Gwin Is President |

- .-

,,_
:

Iﬂmﬂmmﬂf.thun&uﬂ[udhwmmMMM seals, on this the day and yesr first above

Witnakied

— — ._ (s |

(Seal) |;
(Seal)
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- BTATE OF ALABAMA,

[ ———

STATE OF ALABAMA, |

Shelby COUNTY. 1, the wndarvignad suthority, in and for said County, huﬂmmﬂﬂfrmt ;

Hugh S. Gwin, as President of CTEELI Bu11der;“ ne. rowiodgsd bef 5 o ﬁrMhh:h‘
foregoing conveyance, to me, ore me

Mdﬂmwhﬁmwmﬂmﬁmuﬁbummmmmm

Given wnder my band and official sesl, this

STATE OF ALABAMA !
COUNTY. LﬁMMth-ﬂMhdﬂmwmﬂbM
on this day cams befory me the within named

huwhnhhthcﬁf-dthﬁﬂ:hw

" being sxamined e kusband touching her signatare to the within
e e e e e bt foan: consraiats 5 threats ou the part of the bus

hWM%m!.IhwmhmmrhndmdntﬂddmLthk

:;- o Notary Poblic.
B R R R R O R e
STATE OF ALABAM
A COUNTY. l.thluudﬂl:lplﬂluthnrltr hﬂhlﬂMhnﬂMhﬁmﬂfyM-

mthhﬁrmhfu-ﬂthﬁﬁhmd

hnwnhmhhth-wﬂnﬁfthﬁ&hnmd I '
fromy the husband tuudu.ln hutl:nlh:utotheﬂthhmmu acknowledged that she |
::: htﬁ‘:::ﬂﬂ har“mu wl.l.lpm nmrd.m without fear, mn’:trlinu or threats on the part of the hasband. !

In Witmess Whereo!, I have hereunto set my hand and officizl seal, this

STATE OF ALABAMA,
COUNTY. l.thundnrﬂpdmthnﬂty in and for said County, in said State, hereby cartify that!

CONVEYRNCS, 'hullhnwntn lchowhﬂedhfwummtlﬂ:dlrthhhhsh-l
mllﬁﬂ:hl: :?ﬁ.gﬁhﬂﬁlhgoi}:}"m .ﬂdmﬂﬂ the nm:nvl:l’unmﬂjr on ane day the sarne bears date.

Given under my hand and officlal seal, this

Notary Poblic,

I

' that |

| COUNTY. Lm@daﬂpdn&mw.h.lﬂhﬂdmnw.huﬂmmbymﬁ& ;
whose oame a3 Prasident of the g |

' ’ this day that, being - |
LT s s of s oo B s S st o8 Wi A b, secued (e i okl fr and o G,
act corporation ' '
| Ghnmﬂunrhﬁnddﬂdﬂmﬁ.‘i?h
of LA SHELRE |
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