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The State of Alabama }

SHELBY Cousty.

THIS INDENTURE, made and ectered boto thts ~ 29th day of January, 1991.
by and between Brantley Homes, Inc, |

wﬁunf&cﬂmmhnhﬂtunimdthM:w.md |

AmSouth Mortgage Company, Inc. i
| |
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SIXTY SIX THOUSAND SEVEN HUNDRED FIFTY AND NO/100ths ($66,750.00)

as evidenoed by note bearing even date herewith, payable as follows: ,

Payable on demand and bearing interest at the rate of 17 above the Prime Rate of AmSouth
Bank N.A. of Birmingham, Alabama as announced by sald bank, in effect from time to time,:
to be adjusted monthly on the first day of the month following a change in said rate.

On demand, bearing interest s provided In said note. {This ia s FUTURE ADVANCE MORTGAGE, and the snid

$ 66,750.00 indebtedness shall be sdvanced by mortgages to mortgagor in sccordasce with & construction loan
agrecruent of even dete herewith, the terms of which sgreement are made a part of this mortgage) 1o addition to the mid
$ 66,750.00 prineipal amount with interest, this mortgage shall also secure any and all other additional indebted.-

ness now or hereafter owing by mortgsgor 10 morigages. ;

i — ——

NOW, THEREFORE, the partles of the first part, in consideration of the premises, and to secure the peyment of sald I:w_d:btu&
pess and the compliance with all the stipulations berein contained, havé bargained ‘and sold, and do hereby grant, bargain, sell, slien, .
and convey unto the party of the second part, 5 successors and sssigns, the following described real estate, lying and beiog situated

in the town of Helena County d_______S_.hE_Zj._lgx__ — , State of Alabama, to-wil: :

Lot 30, according to the Survey of Dearing Downs, Ninth Addition, Phase II, as
recorded in Map Book 14 page 95 in the Probate!0ffice of Shelby County, Alabamas

being situated in Shelby County, Alabama. Hinéfa} and mining rights excepted.
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TOGETHER WITH all building materials, equipmeot, fixtures and fittings of every kind or character pOW owped or hercafier
scquired by the mortgagor for the purpose of or psed or useful in connestion with the improvemenis located or 10 be located oD
Nihe berelnabove descrived real esiate, whether such malerials, equipment, fixtures and fittings are actuaily localed on or adjacent
10 said real citate of Bot, and whether 1o morage or otherwise, wheresoever the same may be tocated. The personal property berein
conveyed and morigaged shall inglude, without limitation, all lumber and lumber producis, bricks, buildiag siones and bullding
blocks, sand and cement, roofing material, paint, doors, windows, bardwate, pails, wires and wiring, plumbing and plombing
{ixrures, alr-conditioning and beating equipment and appliances, electrical and gas equipment and appliances, pipss and piping.

ormamental and decorative fixtures, and in generul all building material and equipment of every kind and charscter used of useful |

in connection with said improvementis. wr
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Together with all the rights, privileges, tenements, and ancas th to belo or in any wise & ining, including screen
windows and doors, gas, ﬂunT :laﬂl:-nﬂc and other hutinE. ii hE:: :d ;ﬁ:ﬂ: a p:rft?ﬁ, :Ieutgrl. ice boxes, phfmbi.n: and othes
fixtures appertaining to the said premises, all of which shall be deemed realty uuf conveyed by this morigage.

TO BAVE AND TQ HOLD the sald premises, and every part thereof, unto the mortgagee, its successorns and assigns forever.

Ard the undtniﬁn:d covenant with the mortgagee that the undersigned are lawfully seized in fee simple of 22id prescses aiid weve a1

good right to sell and convey the same as afore;aid; that the seid premises are free of all incumbrances and the undersigned will war-

rant and forever defend the title to the same unto the mortgagee, its successors and assigns, aguinst the lawful claims of all persons
whomioever. ' .

And for the purpose of further securing the payment of ssid ind:‘ht.dnm, the undersigned hereby agrae to pay all taxes, nssefs-
ments, or other liens taking priority over this muﬂ:,:age, when imposed legally upon said prTl:lﬁscl and should dJ:.:h be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pav the same, and to er secure sad indebledness first
above named, and every portion thereof, the undersigned agree to keep n.ig property continuously insured in such manper and in such

companies as may be satisfactory to the mortgagee, for st least § 66,750.00 agsinst loss by fire and a,..ﬁﬁ_:_?i.ﬂ_-.ﬂﬂ
against loss by tomado, with loss, if any, lﬁ-':l}’ht to said mortgagee, % dts interest may appear, and U the undersigned fail to keep
efit, the

A
said property insured as above specified e mortgages may, st fis option, insure sad prope
Joss IE'; Ere_e and tornsdo, for its fwn benefit, proceeds from such Imuu?'mc. if collected tu%e credited on the indehtedness securad
by this mortgage, Jess cost of collecting seme, or, at the election of the mortgagee, may be used in repairing or umnst:mct.i.nith
premises; all amounts so expended by sald mortgagee for insurance, or for the payment of tazes, assessments, or an other prior lie
shall become & debt due and st once payable wilgnut demand upon or potice to any person, to said mortgagee, additiongl 10 the
debtedness hereby specially secured, an shall be secured h; the lien of this mortgege, and shall bear interest from date of payment
by snid mortgagee, and st the electon of the morigagee, and without notice to any person, the mortgagee may declare the entire in-
debtedness Jsirﬁ! by thiz mrortgage due and pr.gle. and this mortgage subject to foraclosure, and same msy be foreclosed, n here-
inafter pro

&
¥,
in-

The undersigoned a to tnl:; ood care of the premises above described, and not to commit or permit any waste thereon, and to |
keep the same ltr;nmdfr:d at all Eimu to0 maiotain the same io as good cendition s they pow are, reasomable wear and tear alone ||

axcepted.

The undersigned lﬁu that 0o delay or fallure of the mortgagee 1o exerclse any option to declase the maturity of any deb secured
by this mortgage, shall be taken or deemed a3 & waiver of its right to exercise such option, or to declare such forfeiture, xither as to
any past or present defsult, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered o
changed except as evidenced in writing, signed by the undersigned, and by the mortgsgee, by an officer Lﬂ:renf.

Afer sny delault on the part of the mortgagor the mortgages shall, ulr:on bill filed or other legal proceedings belng com-
menced for the foreclosure of this mortigege, be entitled, as a matter of right, to the appointment by sny competent court or tribunal
without potice to any ngu-m, of 8 receiver of the rents, issues and profits of said premises, which power to lease snd control the sai

premises, and with such other powers as may be deemed necessary. '

UPON CONDITION, HOWEVER, That {f the mortgagor pays said note and any renewsls or extensions thereof, and al! other
indebtednes: secured by this mortgsge, and reimburses said mortgagee for any amount it may have expended in payment of taxes and

{neurance pr other liens, and inlerest thereon, and shall do and perform all other acts and things herein agreed to be done, this con- |

veyance to be null and void; but should default be made in the payment of any sum expeaded by the said morigagee under the
suthority of any of the provisions of this mortgage, or should nis indebtedness hereby secured, and any renewals or extensions thereof,
©r any part thereol, or any interest thereon, remein unpald at maturity, or should the interest of said mortgagee in 3aid property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured,
or should an Law, either Federal or State, be passed imposing or authorizing the imposition of sny specific tax upon this morigage
ot the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured B‘v this
mortgage, or by virtue of which any tax or assessment upon the mortgeged premises shall be chargeable aguinst the owner of said
mortgage, or should at any time any of the stipulations contained in this mortgage be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or of
same as may not at said date h

ﬁ:gee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and

¢ mortgagee shall be suthorized to take possession of the premises hereby conveyed, and after giving twenty-one days nobce 3 .

publication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish

ik located, st public outcry
selling and cunvegeng. including n seasonable attorney’s fee; second, to the payment of any smounty that may +

or that mav then necessary {0 expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have Fully matured at the date o

s2id sale; but mo interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over 1o the mort-
gagor.

in the County wherein said pmlﬁerty is located, to sell the same in front of the Courthouse door of the County wherein said property :
to the
a

highest bidder for cash, and :ple*_the proceeds of said sale: Finst, to the ::En

And the undersigned further agree that said morigagee, its m:ce:mﬁ, or assigns, may bid st any sale had under the terms of this |
5:: therefor; sad the undersigned further agree to pay a reasonable attomeys |

mortgage, and purchese said property, if the highest bid
fer to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under power of sale cootained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur
chaser at any such sale thall be under no ohligation to see to the proper application of the purchase money.

In the event of » sale hersunder, the mortgagee, or owner of the debt and mort i:_]gt. oF suctioneer, shall executz to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undemsigned IJT-EE that the debt bereby secured shall at once become due and pavable and this morigage subject to fore-
closure a3 herein provided, st the option of the holder bereof, when and if any statement of lien is filed under the statutes of Als-
bama relating to the Yiens of mechanics and materialmen, without regard to form and costects of such statement, and without re-
gard 1o the existence or noo-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

el

for its insurable value ageinst|

I

L J

ave been paid, with interest thereon, shall at poce become due and pwlbfc at the option of said mort- 1

nse of advertising, |
ve been expended, |

f |

- —— TT
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Plural or singular words msed herein to designate the undersigned, the parties of the first part, shall be construed to refer to the |,

sker or makers of this mortgage, whether one ot more persons, or & corporation; and all covenants and sgreements herein made

m
Eﬁdtht &ﬂﬁtﬂlﬂﬁ shal] bind the hehe'ﬁ parsonal represeriatives, successors apd assigns of the undersigned, and every option, right |

ge herein seserved o seciired to the morigagee, shall lnure to the benefit of its successors assigons,

et
=
A

c?

Tbe said indebiedness of § 66,750.00 which is secured bereby is being advanzed by morigagee to morigagor in
accordance with a construction losp sgreement of ¢ven daie berewlth, the terms of which agreement are incorporsted as a parl
hereof. In the event of defsull io the ierms of sald agreement, or any oOther contracl or agresment between mongagor and morls
gagee, such default shall be an event of default entltling the mongages hereln 1o foreclose this morigage in accordance with the werms
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WITNESS WHEREOF, '
" Brantley Homes, Inc. , a corporation, bas bereunto set it signature by
B11l Brantley , lts President, who i: du!r lmhnn.ud and hu catsed the same 10 be artesied by lts Secretary -
on this 29th day nr e Januag}'

o el L
1 e =l -

Brantley Homes, Inc.

(corpeTait pame}._.

By. .
Bill Brantley ident

ep——— L]

i . W

- - mm
P R =

Sccretary

o — -

1N ﬁﬂmom WHEREOE. the undersigned have berwunto set thels haods and seals, on this the day snd year Hirst above .i
written.

Witnesses:

- ' (Seal)

- —
a L]

. | (Sead)

—_— (Seal)

- e—— -
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STATE OF ALABAMA,

COUNTY. Lhmﬂuﬂpﬂmﬂmﬂy.hm&hnﬂhﬂy hnﬂmmwmﬂ!rﬂut -

|
whose names are signed to the foregoing conveyance, and who are known to me, ackmowled dh-!mnnﬂ:hilrtht.lllhlh'
iurmedoftbcmtenuufthquu; tbcyn-;t-dthm:'whnhﬂ!ynnﬂmduthmhmda

Civen under my band and official seal, this

—r -
L L

Notary Public. .
o T ——— A

STATE OF ALABAMA,

COUNTY. 1 the undarsigned suthority, in and for said County, im said State, hereby certify that
mthhdarumhfmmthwi&lnumd

hwwhmtobot}wwihofthwiﬂ:h

aarned '
ing examined separat from the hushand touching her signature to the wi
d l.h:ln'-:m of hu“m I-}u wl]:f”'rt and accord, ﬂ‘:’hml foar, mnftn.inu or threats

In Witness Wherso!, [ have hersunto set my hand and officia! sesl, this

conveyance, acknowledged that she

Notary Public.

ﬁ

STATE OF ALABAMA, :
COUNTY. L&am&nﬂpﬂm&miw.htﬂfupﬂm.hnﬁﬁhh.huhwﬁfytbﬂ
on this day came befors me the within namad

hmtnm:tnbcthuwihnfﬂuﬂthh

wha being examined separate wlllp"l from the busband touching ber scknowledged that she
gned the same of ber own Fres d accord, without fear, nunm-linu 3 and.

STATE OF ALABAMA,

COUNTY. memwmmmuumcﬂm.uuﬁsmmwmm:
whose mnhﬂpdntbuhnnuhlmvmnu,mdwbokhuﬂ to me ncluwwhd&-:l before me on this day that, hhlh—.

of the contents of the conveyance, he executed the same vnfunt:nl;r on

Civen under my hand and official seal, this

dey the same bears date,

!

Notary Public.
= e
STATE OF ALABAMA, ;
SHELBY COUNTY. memmmiw.h-ﬂhuﬂwhuﬂhmh&ymﬁbthu

Bill Brantley
whoss name a3 Preeident of the Brantley Homes, Inc.

corponntion, &1 dgned to tha fore nndwhnhl:nnwntum:.uhowledodhfnuﬂmthh l'l‘hll.
zmmadr:futﬂ;mtﬁh nfth:mnmh:.ﬂfzch officer, and with full authority, mcutadthm lontarily for snd

u
act of sald corporation. £ 7 1991 ;

Given woder my {a‘mﬂlﬂﬁl *thh day o anuary ‘ . ’
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