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MODIFICATION AGREEMENT

THE STATE OF Alabamg ) | ACCOUNT # 07-45700124
___Shelby COUNTY ) " PMI GERTIFICATE # __N/A
o G
|
',
This Agreement made and entered into on this __22_ day of January .19 31 byand
between HART.ES D, R i 32 S ol man and THOMA ' o AN UnNa ed man

L4

(hereinafter referred to as “‘Borrower’’), and JEFFERSON FEDERAL SAVINGS AND LOAN ASSOCIATION
OF BIRMINGHAM, a federally chartered savings and loan association (hersinafter referred to as
“Agsoclation"): i

Mot 321

WITNESSETH '
WHEREAS, CHARLES D. RUSSELL, a married man and THOMAS Y. RUSSFLL,
| an unmarried man f did on, to-wit:
¢vothe .14 _dayof __ January 19 __88 , execute to the Associatlon a mortgage covering certaln
_real property located and situated in ___Shelby County, ____Alabama , which said
Smortgage is recorded in the Office of the Judge of Probate of Shelby County,
“> _Alabama In Rea! Voluma __168 _ page _ 383 | reference being hereby made to said

record for a particutar description of sald property, said morigage and the note therein described

assumed by n/a - |

executed on the n/a day of _n/a ,19n/a_, which said Assumption Agreement is recorded

onthe _B/8  dayof _1/a ,19 _2/38___in the Office of the Judge of Probate of
n/a County, n/a . In Reat Vclume n/a  page n/a , and

WHEREAS, the original principal balance due on fhe indebtedness secured by satd mortgage in the

principal sum of $ 48,000.00 —:and
WHEREAS, Borrower Is desirous of converting sald note and mortgage from an_adjustable
toa_ fixéd rate mortgage loan.

NOW, THEREFORE, in consideration of the premises and other value consideration in hand paid by
the partles hereto to each other, the receipt, adequacy and sufficiency whereof is hereby acknowledged,
the parties hereto covenant and agree as follows: '

1. That the present principal balance of the indebtedness securing said mortgage is in the

vings and Loan Association

amount of $ 46,483.51 . T TR

2. The Borrcwer agrees to pay sald present principal balance of §
in accordance with the following ican plan of the Association:

46,483 .51

Borrower shalt pay to the Association the balance due on sald note and mortgage with interest
.attherateof _ten and ope guarter percent (10.25 %) per annum payable in equal
monthly principal and interest installments of $ __444.07 , with the first such monthly
‘Installment being due and payable on the __lst day of _March , 19 31
and on the first day of each successive month thereafter to and inciuding the first day of

February _ 20 _13 , on which said latter date the entlre unpaid balance
of principai together with aii accrued interest shail be due and payable unless sooner paid.
Each of said monthly installments shali be applied first to the payment of accrued interest on
the unpald balance of principal, and the remainder of sald installments shall be applied to the

reduction of principal.

3. That, except as modified by this agreement, all of the conditions, obligations, agreements and
stipulations made In the original mortgage and note shali remaln In full force and effact, and especially
those provisions set forth in said mortgage in regard to default and foreclosure.

"See reverse side Conversion fn {ixed rate Reviead 1/87
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L IN-WITNESS WHEREOF, the parties hereto and ﬁ&r&under have set their hands and seais in

duplicate, on the date herein above first written.
ks 0, KderdV AL

Witneas . | | ‘Borrower -
- Charles D. Russell

T F . ' Co !

, z E z é: l% (SEAL)
. .

: : . ' Borrower, [sign original only]

Thomas Y. Russell

THE STATE OF __Alabama

' )
Shelby COUNTY ) _
), the undersigned, a Notary Public in and for sald County in said State, heraby certify that
Charles D. Rusgell _and __Thomas Y. Russell , whose names as Borrowers are

signed to the foregoing instrument, and who are known to me, acknowledged before me on this day, that
being Informed of the contants of the instrument, they executed the same voluntarily on the day the same
bears date. | . B

Given under my'hand and seal of office, this _ _30 day of dam .19 N

1 vl

9 UBUE} WOTARY PUBLIC, STATE OF ALAS

ommission’ axplrgg SONOED THRY NOTARY PUBLIG UN

STATE OF ALA. SHELBY CE.
T CERTIEY THIS

_l.

ERAL SAVINGS AND LOAN

3 FFERSON FELU

A , P, (" Association

= g FEB -6 MHI0v 0% . M/ /
GEJ | ﬂ“.ﬁf*v"ﬂﬂ% | |
0051 JUDGE: O PROBATE = [TTS:

= ' o

&

THE STATE OF ALABAMA )

JEFFERSON COUNTY ) i
I, the undersigned, a Notary Public in and for said Cﬁunty in said State, hereby certify that

Non Ellis whose name as _ Vice Pregldent . President of Jefferson Federal
Savings and Loan Assoclation of Birmingham, an association, i§ signed to the foregoing instrument, and
who Is known to me, acknowledged before me on this day that, being informed of the contents of the in-
strument, he as such officer, and with fuil authority, executed the same voluntarily for and as the act of

the corporation.

*

™ @iven under my hand and seal of office this /. day Z: %ﬁ , 18 ﬂ .
Cq.:.i I -
" ’ 21 4’ - %
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X | 'NOTARY PUBLIC .
L ' My Commission expires / -"",/*-“ 'ﬁf/
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