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The State of Alabama

Couanty.

SHELBY

' X

THIS INDENTURE, made and entersd foio this ~ 29th day of Januaty, '1991.
by snd betwssn Brantley Homes, Inc. i

s R s W= -

#

wﬁuﬂ&:ﬁmmhﬂﬂmﬂlﬂmﬂtﬂﬂlﬂﬁuw.m&
AmSouth Mortgage Company, Inc.

1
L] Fl

wﬁdthmﬂpuhhﬁmhﬁrdmﬂhﬂnﬂftﬂ#m

Witnessrth:

WHEREAS, the said Brantl:ey Homes, Inc. .

tuﬁrhﬂﬂﬂult:ﬂ::uﬂrnlﬂuiumm!puthtﬂm:thdpdlnmiﬂ |
SIXTY TWO THOUSAND ONE HUNDREDP FIFTEEN AND NO/100ths ($62,115.00)
as gvidenced by note bearing even date herewith, panabls as folows:

Payable on demand and bearing interest at the rate o
Bank N.A. of Birmingham, Alabama, as announced by said

£ 17 above’ the Prime Rate of AmSouth
bank, 1n effect from time to

time, to be adjusted monthly on the firsc day of

Ou demand, bearing interest ms provided in said note. (This is =
$ 62,115.00 indebtedness shall be advanced by morigeges

FUTURE ADVANCE MORTGAGE, and the sand

the month following & change In said ra

to mortgagor in sccordance with & construction loan

agreement of sven dste berewith, the terms of which agresment sare made a part of this mortgage.) lo addition to the said
$ 62,115.00 priscipal amount with interest, this mortgage
ness now or heresftar owing by mortgagor to mortgsges,

NOW, THEREFORE, the parties of the first part, in consideration

Mwnaruphﬂn!thmﬁpu&lhmmnmdm!w.

pess and the compliance with all the stipulations herein oontained, have

shall also secure any and all other additional indebted-

dhpmhu.mﬂhuaﬁhprﬁmtof:ﬂdhﬂ:ﬁd-i
bargained ‘and sold, and do hereby grant, bargain, sell, alies, '
the following described real estate, Yying and being situated

o the town of Helena County of

Map Book 14 page 42 in the Probate Office of S
in Shelby County, Alabama.

_anmc 328rse 387

I})GEI'HER WITH all buildlng materials, equipment, fixtures
acquired by the mengager for the purpose of or used Or use
the bereinabove described real estate, whether such materials, equipme

conveyed and morigaged shall include, without limissdon, sll Jumber
blocks, sand and cement, roofing material, paint, doon,

in conneclon wilh said improvements.

Lot 75, according to the Survey of Braelinn Village,

and fitingt of svery kind or characier now owned or bereafier
ful in copnection with the kmprovements located or to be located 0D

to said Teal esiate or moy and wheiher io stomage or otherwisze, wheresoever

windows, bardware, bails,
flxrures. air-conditoning and beating squipment and appliances, electrical and gas squipment and spplinnces,
ornamental and decorative fixtures, and in genera! all building material and equipment of every kind and characier used or

Shelby , State of Alsbama, to-wit: i

1

Phase III, as recorded in

i
Alsbama:; being situated I

helby County,

= drn

ot, fixtures and fittings are actually located op or adjacent
the same may be located, The personal property berein
lumber products, bricks, building stones and building
wires and wiring, plumbiog and plumbing
pipes mnd piping.
useful

and
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Together with all the rights, privileges, tenements, and :pru'tmm thereunto belon or in any wise sppertaining, including scxeen
windows angd doors, gas, steam, electric and other heatin . b ﬁtin: .Ta n::ﬁ?n: s puﬂi elevators, loe Lu.:, p‘iulmbin: u.§
fistures appertaining to the said premises, all of which shall be deemed realty and conveyed by this morigage.

TG HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, Its successors and assigns forever.
And the undersigned covenant with the morigagee that the undersigned are Lawiully seized o Jee simple of siid precwaes aid wave 8|
:::fllﬁﬁht to sell and convey the same as aforesaid; thal the suid premises are free of all incumbiauces and S andensigned will war-

fat anc, Ez:fvﬂ defend the title to the same unto the morigagee, its successor and assigns, against llfi lawhal claims of al} persons

Ang for the purpose of further securing the payment of said ind:h!td.‘rb::u. the undersigned hereby agree to all taxes, nssess-
ments, or other Lens taking priority over ﬂnlu muﬂl::g:. when imposed legally vpon sid prl:nﬂus an ih‘uruld agﬁ'ﬁ: be made in the
prayment of ll.l'n:a or any part thereof, said mortgagee, at its option, ma};lsay E.i same; and to further secure said indebtedness first

- —

sbove tamed, and every portion thereo!, the undersigned sgree to keep said property conlinuously insured in such manner and in such

companies as may be satisfactory to the mortgagee, for at Jeast $ 02.113,00 .  __against Joss by fire and ... 02, 1125.00
against loss by tomado, with koss, if lr;‘y. mlb e to said morigagee, os is interest may appesr, snd il the undersigned fail to keep|
said property insured as sbove specified, the mortgagee may, at is oplion, insure s q;:pe for its ipsurable value against |
Joss by fire and tornado, for itz own benefit, the proceeds from such insurance, if collected to be credited on the indehtedoess secured
by this mortgage, lest cost of collecting same, o1, st the election of the mortgagee, may be used In repairing or umnshu:tinithc
premises; all amounts so expended by said mortgagee for fnsurance, or for the payment of taxes, assessments, or any other prior Lient,
shall become & debt due and ot once pi::rable without demand upon or notice to mny person, to said morigagese lxdiﬂum] to the in-
debtedness hereby specially secured, an shall be secured by the lien of this mortgage, and shall bear interest brom date of payment
by said mortgagee, and at the eloction of the mortgagee, and without notice to any person, the mortgages may declare the entire in-
mednen vﬁiﬂd by this mortgage due and payvable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
er provic

The undersigned sgree to t:lre good cars of the premise: above desaribed, and not to commit or permit any waste therwon, and to

heplt:n;lmlupwad.mdltdlﬁmﬂtumﬂntﬂnth:mhu:ondmndiunnuthermwm.uumhl:wurmduuﬂonc'
sscepled.

The undersigned a that no delay or fallure of the mortgagee to exercise any option to declare the maturity of any debt secured |-
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such eption, or to declure such forfeiture, either as to
any past or present defsult, and it is further agreed that no terms or conditions contained in this mortgage can be walvad, aliered or

ged except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the morigagor the mortgagee shall, upon bill filed or other proper legal proceedings being com- |
menced for the foreclosure of this mortgage, be entitled, as » matter of right, to the appointment by any compelent court or tribunal

without notice to any CEH':I;. of a receiver of the rents, fssues and profits of said premises, whigh power 10 lease and control (be said |
premises, and with such other powers a5 may be deemed necessary. '

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or estensions thereof, and all other |
indebtednes: secured by this mortgage, and reimburses said morigzgee for any amount it may have expended in payment of taxes and |
insurance or other Liens, snd interest therson, and shal! do and pcrrnrm all other acts and gs herein agreed to be done, this con-
veyance to be null and void; but should default be made In the payment of any sum expended by the snid mortgagee under the|
authority of any of the provisions of this mortgege, or should said indebtedness I;r.uhf secured, and any repcwals or extensions thereof, ||
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgegee in said property be- |
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so s to endanger the debt hereby secured, |
or should lni: law, either Federa! or Stale, be passed imposing or authorizing the imposition of any specilic tax upon this moriguge
or the debt hereby secured, or permitting or suthorizing the deduction of sny such tax from the principal or inlerest secured l:?' this
mortgage, or by virtue of which any tax or assessment upon the morigaged premises shall be chargeable against the owner of said |
mortgage, or should at any time any of the stipulations contained in this murlsigt be declared jnvalid or inoperstive by any court
of competent jurisdiction, then, In sny one of said events, the whole of the indebledness hereby secured, or any portion or !u.rl of
same o3 may not at said date 'h‘lve been paid, with interest thereon, shall at once become due and plyibfe at the opton of said mort- |
agee, and this mortgage be subject to foreclosure and may be foreclosed a3 now provided by law in case of past due morigages; and |
e mortgages shall be authorized to take ‘possersion ol the premizes hereby conveyed, and after giving twenty-one days pobice I:z :
ublication once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper published |.
the County wherein said priﬁen}' is located, 1o sell the seme in front of the Courthouse door of the County whereln said property |
is located, at public cutcry, to the highest bidder for cash, and apply the proceeds of said sale: First, to the ﬂﬁcnn ol advertising, |
selling and cnm':g:g. im':fuding & reasonable attormey's fee; second, to the payment of any amounts that may have been expended, |
or that mav then necessary to expend, in paying insurance, tazes and other incumbrances, with interest thereon; third, to the pay- ;
mnent in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured st the dale of |1
said sale; but oo ioterest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort- l‘

gagor.

And the undersigned further apree that sald mortgagee, its successors, or u:;gn:, mls' bid at any sale had under the terms of this |
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable sttomey's |
fee to said mnﬂﬁ:gcc, jts successors or astigns, for the foreclosure of this mnrttge, either under the power of sale contained heretn,
or by virtue of the decree of any court of competent jurisdiction, said fee to s part of the debt hereby secured, and the pur-
chaser at sny such sale shall be under no ohligation to see to the proper lpp;lit‘.‘:lﬁﬂn ol the purchese money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, or suctioneer, shall execute to the purchaser
for and in the name of the undersigned » good and sulficient deed to the property :c?lcf

The undersigned -qu that the debt bereby secured shall at once become due and paysble and this mortgage subject to fore- |:
closure as herein provided, at the option of the holder bereof, when and if any stalement of lien is Jiled under the slatutes of Als- j
bama relating to the liens of mechanics and materialmen, without yegard to form snd coptents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, of of the lien, on which such statement is based.

Plural o7 singular wonds nsed hereln to designate the undersigned, the parties of the first part, shall be construed to vefer to the
gn;k&:; uul;'n g:l:f; aﬁf ltﬂu‘ﬁ %ﬁff}lg:.hw:ﬂur nnr;l or more peé:nm, or & unrpaué:inn;imd l!ﬂthmven;nul m::.l lp:lcmenu mhﬁ m}‘t '
h & oDAl TeDreseriatives, FUOCEEOIT and Ass o ¢ unders , NG v on, N '.

and privilege herein reserved o secur ﬁmth moﬂi:lgu, shall ioure to the benefit ﬂ"iu S CCELE0TT mﬁnanips ald

B
S
&>
2

Tbe sald Indebtednest of § 62,115.00 which is secured hereby Is being advanced by mortgugee (0 MOTIZAROr in
accordapse with » construction Joap mgreemen! of even dale berewlth, the termy of which agreement are incorporaied as a pan
bereol. In the event of defaull ko wbe terms of said agreement, or any other conwtract or agreement between morigagor and more-

gagee, such default shall be an eveni of default endtling the mongagee hereip 1w foreciose this morigage in accordance with the terms
bereof,
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IN WITNESS WHEREOF,

Bill Brantley ., Its President, who is duly lm.hnmnd and has caused the same 1o be anested by its Secrewary
on iy _29th . day nl’ ——January .9 91 |

(corporate mame) Brantley Homes, Inc,

By

Bill Brantley

Attest:

IN 'rris'mom WHEREOY, the undersigned have bereunto set t}mi: bands and seals, on this the day and yesr first sbove
written, '

Witnossas

. — i (Scal)

: et s e . {Seal)

—m — . (Seal)

N : (Seal)
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Brantley Homes, Inc. . & corporation, bas bereunto set its signature by
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STATE OF ALABAMA, 5
COUNTY. Lﬁﬁﬂﬁﬂdﬂhﬁﬂ.hlﬂhﬂﬂhﬁ.hﬂﬂ“hﬁ!ﬂﬂﬁﬂ“‘ :
whoss names are signed to the Keegolng conveyance, and who are known to me, scknowledged bef ﬁn.rmmlh-'
lumduflh'mt:nhﬂthmvm,thwﬂmhdthll::‘vnlimtl.rﬂrmI.Iudlrthim::-:::t:.

Given under my hand and official sesl, this

I
|
= Notary Public
%mm

STATE OF ALABAMA,

COUNTY. l.thﬂmlpdmthnﬂy.hlnﬂhuﬂﬂwﬂy h:ﬂdﬁhh.mreﬂ'ﬂh’lhﬂ
on this day came befors me the within mamed

hnwtumtnhthnﬂfnnfthuwiﬂnnund

who, being examined separate and a from the husband touching her sigoature to the within nchwwleﬂ;edthltihl
signid the sama of her Gwn free will and accord, withous fear, conscraints or threats on the part of the busband.

In Witoess Whareo!, I have hereunto set my hand and official seal, this

Hut'lryl‘nblk.

STATE OF ALABAMA,

1 COUNTY. L the undersigned authority, in and for said County, in sald State, llﬂehrmﬁb'lhtl
! oo this dsy came befors me the within named
1

- ETEEE Y W - v e - Bl
Ll

!
| kaown to me to be the wife of ﬂthhum& |
. who, being examined t from the husband touching her signature to the within conve ndmowhﬂledihlt‘hﬂ
i signed I'.hull:nu of he:. :?ﬂ ;ru and md..udutﬂnut fear, mnfuﬂnu r::l:n :h:ut: the part Tthﬂﬁmﬁmd. K

i In Witnest Wheroof, I have hereunto set my hand and official seal, this

Noetery Public

STATE OF ALABAMA,
COUNTY. l.ihunduﬂ;mdmthoﬁtr.inmdfarulﬂ&nntr in sald State, hareby cestify that-

, wb this day that, being o~
R SRR 1 SRR S T Sl i e e
: Given under my band and official seal, this L*.i:;'fIR%HENT WAS FILED }
| g} FER -6—PHHZ-02 —— Notary Pubbic
' STATE OF ALABAMA, v, -
: SHELBY mm}' B:_ u.; imdmwmhﬁ&ﬁﬂﬁﬂﬂﬁ for uid Cousty, io sald State, hareby certify that \
rantley .
. Whoss nams ar Prorident of the Brantley Homes, Inc. El
_

corporstion, is signed to the fo veyanoe, and who {5 known o ,mhowludadhfunmnnthkdlrtht.hh[
Eﬂfjﬁi mntﬁudth:m?;nﬂ:nhqnzch officer, mdwlthhl]m:uthuﬂty. mmtndthmwhnurﬂrh
corporation.

. - Given under my hand and official seal, ths 29th day of Jafuary, 191. f
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