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STATE OF ALABAMA ) !
COUNTY OF SHELBY ) ;
KNOW ALL MEN BY THESE PRESENTS, that __ RUBIN D, ELLIS & DOROTHY P, ELLIS, husband & wife
and PAMELA A, ELLIS, unmarried - , the
Mortgagors, in consideration of the sum of SIXTY THOUSAND FIVE HUNDRED NINETY-EIG
($60,598.91)—mm———er—mmmm——m- ot e i e et e —~— DOLLARS, hereby acknowiedged to have been

paid to the said Mortgagors by the Mortgagee, and in order to secure the repayment of said amount herewith owed by Mortgagors

o FORD CONSUMER FINANCE COMPANY, INC. . ,
the Mortgagee, do hereby GRANT, BARGALN, SELL and CONVEY unto the Mortgagee all of that real property in the County of

. _Shelby . State of Alabama, which is described as follows:
I
Lot 9, Block 3, according to Brookfield, Second Sector, as recorded in Map
Book 6, Puze 16 in the Probate Office of: Shelby County, Alabama.
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) TOGETHERwithalland slﬁha rights, members, privileges, hereditaments, easements, appurtenances and improvements -
belonging or in anywise appertaining thereto, TO HAVE AND TO HOLD the same, unto the Mortgagee, their heirs and assigns, forever. -
§ Providing always, and these presents are upon the express condition, that if the said Morigagors shall well and truly pay
(==

to the Mortgage said sum of $60,598.91 ____together with interest thereon in accordance with the
provisions of that certain promissory note of even date herawith in said principa!l sum, made by Morigagors to Mortgagee and

payable as follows:

In monthly installments of $762.74 | sach. commencing on the __4th
day of _March , 1891 __, and like or similar installment on the same day of each suc-
caeding month thereafter until the 4th day of __ Februaty , 192006 , at which

time, unless sconer paid in full, the antire principal balance and accrued interest shall be due and payabls; said
instaliments to be applied first 1o late charges then due, then to interest due and then the balance, i any, fo be
applied on the principal. :

And if the Mortgagors shall perform all the covenants and agreements herein contained, then these presents shall be void,
otharwise they shall remaln in force. : :

And the Mortgagors hereby vest the Mortgages with full power and authority, upon the happening of a default in the payment
of the said note, o upon any default in tha performance of any of the covenants and agreements hesein contained, to seil said
property at public outcry at the front door of the Courthouse of said County, for cash to the highest bidder, after first giving
notice of the time, place and terms of sale, together with & description of the property 10 be sold, by publication once a week
far three consecutive weeks, in a newspapser publishaed in said County. The Mortgagee and the auctioneer conducting the sale
shall each have the authority to make proper conveyancy 1o the purchaser and to apply the proceeds to such sale as follows:
first, to the payment of the costs and expenses of sale, including a reasonable attorney’s fee; second, to the payment of any
amount that may be due the Mortgages by virtue of the special liens declared or retained; third, to the payment of the balance
owing on the indebtedness secured hereby, with interest thereon as specifiad in the promissory note evidencing said indebtedness,
and fourth, the balance, if any shall be paid 1o the Moartgagor. If on the date of sale fixad in the advertisement herein above
provided for, the holder of the mortgags ghould for any reason deem it necessary of expedient to postpons the sale, the holdet
of the mortgage or the auctioneer making the same may announace verbally the postponement of the sale until some later date,
and the otiginal notice of the time, terms and place of sale shall be published again, with a statement at the bottom that said
sale has been postponed and the date when it will occur. Any sale made pursuant to such postponement shall be as valid and
binding as if made on the date fixed in the advertisement.

And said Mortgagors hereby covenant with the said Mortgagee that Morigagor 1 soized of an indefeasible estate in fee
simple in and to said property, that Morigagors have a good and lawful right to convey the same, that same properly is free
and olaar of all sncumbrances, that the Mortgagors have the right to the possession, quiet use and enioyment of said property,
and that Mortgagors will WARAANT AND FOREVER DEFEND the title to said property unto the Mortgages, and unto the pur-
chaser at said sale, and their heirs, successors and assigns, against the lawful claims and demands of alt persons and the
Mortgagors do further exprassly agree and covenant for themselves, and for their heirs and assigns, so long as any par of
said indebtednass or the interest thereon, remains unpaid as follows:

1. To pay said note and the instaliments of interest thereon, when they respectively fall due.
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2, To keep any building or other improvements now or which rmay hereafter be erected upon sald property in good repair
and insured against fire and lightning and against hazards covered by the form of insurance contract generally knows as “ex-
tended coverage” and also the form of coverage known as “all physical loss” and, if required by the Mortgagee, its heirs or
assigns, by the form of coverage known as “flood coverage,” issued by good and solvent insurance companies approved by

’ the Morigages, which policies shall be deposited with the Morigagee and shali provige that loss, if any, shall be payable to
the Mortgagee as the Morigagee's interest may appear, such policies to be in such amounts, not exceeding the insurance vaius
of the sald buildings or other improvements, as may be required by the Mortgagee.

3. To neither commit, permit, consant 1o, nor otherwise allow the commission of waste to or upon any of said property,
including any building or other improvemants now, or which may hereafter be erected upon the same.

4. To pay promptly all taxes, assessments, liens, and other charges which may be, Jor hereafter bacome effective against
said property, together with all panalties, costs and other expsnses incurred, or which may accrue, in connection therewith.

5. That if the Mortgagee shall, upon the happening of any default hareunder, resort to litigation for the recovery of the
sums hereby secured, or employ an attorney to collect said sums or 10 foreciose this mortgage under the powsr of sale hersin
or by bill in equity, the Mortgagor will pay all reasonable costs, expenses, and attorney’s faes and any other sum or sums due
the Morigagee by virtue or any of the special liens herein deciared, may be included in any judgment or decree randered in
connection with said litigation. -

6. That if the Mortgagor fails to perform any of the duties herein specified, the Morigagee may perforim the same, and
for any sums expendad by the Morigages in this behalf, the Mortgagee shall have an additional lien, sacured by these presents,
on said property. -

7. That, in the event of litigation arising over the title 1o, or possession of said property, the Morigagee may prosecute
or defend said litigation, and for any surn or sums expended by the Mortgages in this behalf the Mortgagee shall have an additional
lien, secured by these presents, on said properly. :

8. That at any sale under the powers herein, the Mortgagese may bid for and purchase szaid property like & stranger hereto,
and in the event that the Mortgagee should become the purchaser at said sale, either the auctioneer conducting the sale or
the Mortgagee may execute a deed to the Mortgagee in the name of the Morgagor.

) 9. The provisions hereof run in favor of, and bind not only the parties hersto, but also their raspactive heirs, exacutors,
i administrators, successors and assigns.

10. Throughout this document, unless otherwise provided hersin, the use of the mascuiine gender shall also be deemed
8:: include the feminine and neuter, the singular, the plural, and vice versa.

oD 11. If &ll or any part of the property or any irterest in it s sold or transferred (or if a bensficial interest in Mortgagor is sold
.~ or transferred and Mortgagor is not & natural parson) without Mortgagee’s prior written consant, Morigages may, at its option,
€3 rgquire immediate payment in full of all sums secured by this sacurity instrument.

If Mortgagee exercises this option, Mortgagese shall give Mortgagornotice of acceleration. The notice shall provide a peariod
of not less than 30 days from the date the notica is delivered or mailed within which Mortgagor must pay all sums secured
. by this security instrument. if Mortgagor fails to pay these sums prior 1o the axpiration of this period, Mortigagee may invoke
: any remedies permitted by this securily instrument without further notice or demand on Mortgagor. b

IN WITNESS WHEREQF, the Mortgagors have hereunto set their hands and seals on this 30 a:‘t?ay of
January 19 91 . '

e O B

PAMELA A, ELLIS RUBIN D. ELLIS

Xne £t G- £ M e

ROTHY P. EILALIS

328k
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STATEOF  Alabama )
' COUNTY OF Jefferson )

I, the undersigned Notary Public, in and for said State and County, hereby certify that

4 Pp. Ellis and__ Pamela A, Ellig

whose names are signed to the foregoing conveyance, and who ara known 1o me, acknowledged before me on this day, that,
being informed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

GIVEN, under my hand and notarial seal this the

STATE OF ALA. SHELBY (0.
1 CERTIFY THIS
(NSTRUMENT WAS FILEi:

9| FEB -6 AM8: 38
MORTGAGEE'S MAILING ADDRESS;

[ | | £l ] . L b
4010 Boy Scout Blvd., Sulte 610
~Tampa,; FL 33607 s
This instrument prepared by: S. Kent Stewart, Esquire, Stewart & Assoclates, P. C., 2700

Highway 280 South, 2nd Floor, Birmingham, Alabama 33223



