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THE STATE OF ALABAMA

SHELBY

Jdounty

KNOW ALL MEN BY THESE PRESENTS: That whereas

WILLIAM J. ACTON CONSTRUCTION, INC.

becoma justly indebled to FIRST ALABAMA BANK OF e of _Birmingham ' Alabama

hereinafter called the Mortgagee, in the principal sum of

FORTY-NINE THOUSAND AND NO/ 100~ === e mm e e m m——————— ($ 49,000.00 } Dollers,

as evidenced by one variable rate ﬁHuhﬁlSlé note ' of even data hmfawith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and any sther indebtedness now or hereafter owed by Morigagors to Morigagee
(except Mortgagors' homa shall not secure any such other indebtedness incurred for personal, family, or housechold pur-
poses} and compliance with 2ll of the stipulations hereinafter contained, the said

WILLIAM J. ACTON CONSTRUCTION, INC.

[hereinafter called Morigagors) |

dogg bersby grant, bargain, selt and convey unto the said Mortgagee the following described real estate situated in

Shelby County, Stste of Alabama, viz:

=
1at Lot 68, according to the Survey of Meadow Brook, 18th Sector,
E Phage I as recorded in Map Book 10, page 26 in the Frobate
Q0 office of Shelby County, Alabama.
!
[ g~
=
S ALL OF THE PROCEEDS UP THIS LOAN HAVE BEEN APPLIED
ON THE PURCHASE PRICE OF THE PROPERTY DESCRIBED HEREIN, CONVEYED ™
MORTGAGOR SIMULTANEOUSLY HEREWITH.
! .
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together with sil rents and other revanues thereof and all rights, i:rivilaiu. eassments, tenements, interests, improvements and
appurtenances thersunto belonglng or in any wise appeartaining, Including any after-acquired title and eassments and ull rights,
title and interest now or hereafter owned by the Morigagors In and to alt bulldings and improvemants, storm and screen windows

| and doors, gas, steam, electric and other heating. lighting. ventilating. air conditioning, refrigerating and cooking apparatus, sls-
| vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which (herelnalter
: designated as the mortgaged property) sha!l be desmed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereot unto the Mortgages, FIRST ALABAMA BANK e

. its successors and asaigns forever.

_And {or the purpose of further securing the payment of said indebtednass the Mortgsgors covenant and agree ss follows:
1 ’

\ .'1. That they sra lawfully seized In fas and possemsed of lllﬂlmﬂﬂﬂlﬂld property and have a good right to convey the same
os aforssatld, that they will warrant snd forever defsnd the title against the lawful claims of all persons whomsosver, and that said
property is fres and clear of sll ensumbrances, easements and restrictions not herein specifically mentioned.

b

; Current ad valorenm taxes, sasementsa aﬁd reatrictions of record.

2. That they will pay all taxes, assessments, or other lisns tlkli:g priority over this mortgage when imposed legally upon sakd
mortgaged property and should default be made in the payment of same, or any part thereol. sald Mortgagee may pay ths same.

3. Thst they will keep the buildings on lniﬂ premises continuously insured In such amounts, in such manner and In such

5 companies as may be satisfactory to the Mortgages against lose by fire and such othar hazards as Mortgages may specify. with
i lass, if any, paysble to sald Mortgsges, and will deposit with Morigagee policles for such insurance end will pay premiums

| therefor as the same become due. Mortgagors shall give immediate notica in writing to Mortgages of any loss or damages to said

premises caused by any casualty. 1f Mortgagors fail to keep said property insured as above specified, the Mortgages mey insure

said property for its insurable valus against loss by fire and other hazards for the benefit of the Mortgagee. The procesds of such
g Ilnsurance shall be paid by insurer to Mortgages which is hersby granted full power to settle and compromiss claims under all

policies and to demand, recelve and recalpt for all sums becoming dus thersunder; said procseds, if collected, to be credited on

| the indebtedness secured by this mortgage, less cost of collscting same, or to be used In repairing or reconstructing the premises
| as the Mortgagee moy elect; all amounts so expended by sald Morigagee for insurance or for the payment of taxes, assessmants
| or any other prior liens sha!l become a debt due sald Mortgagee additional to the indebtedness hersin described and at once

payablas without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear Interest

 at the highest legal rats from date of payment by said Mortgages and st the election of the Mortgagee and without notice to any

person, the Mortgages may declare the sntire indebtedness secured by this mortgage due and payable and this morigags subject
ta foraclosurs and sams may be foraclosed aa hereinaiter provided.

r——

4. To take good care of the mortgaged property abave dnscrlhuﬂ and not fo commit or permit any waste thereon, and to kesp

1 the same repairad and at all timea to maintain the same in as good condltion as it now is, reasonable wear and tear alone excepted.

5. That no delay or fallure of the Morigagee to exercise any option to declare the maturity of any debt secured by thils
mortgage shail be taken or desmed as's waivar of the right to exercise such option or to declars such forfeiture either as to past
or present defsult on the part of said Morigagors, and that the procurement of insurance or payment of taxes by the Mortgagee
shall not ba taken or desmed as a waiver of the right to declare the maturity of the indebtedness hereby secursd by reason of
the fatlurs of the Mortgagoers to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained
In this mortgage can bs waivad, altered, or changed sxcept as evidenced in writing signed by the Mortgagors and by the Mortgagee.

8. That they wil! well and truly pay and discharge any indebtadness hereby secured as it shall become due and payable
including the note or notes above described, any renewals or extensions thereof, and any other notes or obligstions of Mortgagors
to Mortgages whether now or hareafter incurred. -

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bil filed or other proper legal proceeding
being commenced for the foraciosure of this mortgage, be entitled as a matter of right to the appointment by any competent court
or tribunal without notice to any party, of & receiver of the renis, issues and profits of sald premisea, with power to lease and
control the said pramises and with such othar powers as may be desmed necassary, and that a reasonable atiorney's fes shall,
among other expenses and costs, be fixed, allowed and paid out of such rents, {ssues and profits or out of the proceeds of the
sale of said mortgaged proparty.

8. That all the covenants and sgresments of the Mortgagors herein contsined shall extand to and bind their heirs, executors,
administrators, successors snd assigns, and that such covenants and sgresmants and all optlons, rights, privileges and powers
hersin glven, granted or secured to the Morigagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

g. That the debt hereby secured shall at once becoms due and payable and this mortgage subject to foreclosure as herein
provided at the option of the holder hereof when and if any statement of lien is filad under the statutes of Alabsma relating to

| liens of mechanics and materialman, without regard to the form and contsnts of such statement and without regerd to the existence
| or non-existence of the debt or any pert thereof. or of the lien on which such statement is basad.
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10. Transier of the Properly; Assumptlon. If all or sny part of the mortgaged properly or &n interest therein is sold or i
I transferred by Mortgagors without Mortgagee's prior written consent, -axcluding {a) the crestion of a jien or encumbrance sub- }

| ordinste to this Morigage, (b} the creation of a purchase money sacurlty interest for household appliances, [c] & transfer by devise,

| descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three yeors of jess |

| not contsining an option to purchese, Morigages may, &t Mortgagee's ‘option, declare all the sums secured by this Morigage 10 be §

| immediatsly dus and payable. Morigages shall havs waived such option 10 sccelerate if, prior to the gale or iransier, Morigages
| and the person to whom the morigaged property is to be sold or transferred reach agreement in wriling that the credit of such
i person is satisfactory lo Mortgagse and that the intereat payable on the sums gacured by this Mortgege shall be at such rate as
| Mortgages shall requeat. !

1§ Mortgagee exercisas such opticn to accelerate, Morigagee Ihnllf mail Mortgagors notice of scceleration. Such notics shall
| provide & period of not 1ess than 30 days from the dale the notice is maeiled within which Mortgagors msy pay the sums declared
| due. If Morigagors [ails to pay such sums prior to the expiration of such period Mortgagee may, withoul further notice or demand
| on Mortgagors, invoke any remadiss permitted hersunder. '

? 11. Plural or singular words used herein to designate the mdeﬁlmed Morigagoras shall be construed to refer to the maker
| or makers of this morigage, whether one or mors persons Or & corporation. , i

| UPON CONDITION, HOWEVER, that i the Mortgagora ghall’ well and truly pay and discharge the Indsbtedness heraby

1 secured, (which In addition to the principal sum with interest, set forth above shall include paymeni of taxes and insurance, the

| gatisfaction of prior oncumbrances and any other indebtedness owad to the Morigsges Ly ihe Morigagors belora the full payment
of this mortgage) as It shall become dua and payable and shall In all things do and perform all acts and agreements by them herein |

i ngreed to be done according to the tenor and eftect hereof, then and in that event only this conveyance shall be and become null |

| and vold: but should defsult be made in the payment of the indebiedness hereby secured or any renewals or extensions thereof or
any part thereof or should any interest therson remain unpsid at maturity, or should defsult be made in the repayment of any
sum expended by said Morigagee under the authority of any of the! provisions of this mortgage or should the intorest of sald

I Mortgagee in said property becoms endangered by reason of the enforcement of any prior lien or encumbrance thereon so as 10

1 endenger the debt hereby secured. or should a petition to condemn ny peri of the mortgaged property be filed by any authority

having power of eminent domain, or should any law, either federal or siate, be passed imposing or authorizing the impovition of

i a specific tax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from Lhe

| principal or interest gacured by this mortgege or by virtue of which any tax or assassment upon the mortgaged premises shall be

charged against the owner of this mortgage or should at any time any of tha stipulations contained in this mortgage be declared }

invalid or inoperative by any courl of competent jurisdiction or should the Morigagora fail to do and perform any other act or |

thing herein required or agreed to be done, then in any of said evants the whole of the indebtedness hereby secured, or any

portion or part of same may not as sald date have been pald, with jnterest thereon, shall at once become due snd-payable and

this mortgage subject lo foraclosure st the option of the Mortgages, notice of the exercise of such oplion being herghy expressly

walved; and the Mortgagee shall have the right to eniar upon and take possession of the property hereby conveyed and after or

without taking such possession to sell the same before the County Court House door in

% Counly, Alabema at public outcry for cash. after first giving notice of the time, place and terma of such sale by publication once
¥ . weok for thres consacutive wecks prior to said sale in some newipaper published in said City, end upon the payment of the
o purchase money the Mortgagee. or owner of the debt and morigage, ot auctionser, shall execute to the purchaser for and in the

) name of the Mortgagors a good and sufficient deed to ths property sold: the Mortgages shail apply the proceeds of said sale:

N First, to ihe expense of sdvertising, solling and conveying. including a reasonable attorney’s fee: second, to the payment ol any
amounts that may have been expanded or that may then be necessary o expend in paying insurances, taxes and other encumbrances,
with interest therson; third, to the payment in full of the principal indebtedness and interest thereon, whother the same shall or
shall not have fully matured ai the date of sald sale, but no interest shall be collected beyond the daie of sale: and fourth, the
balanca, i any, to ba paid ovar to tha said Mortgagors or to whomever then appears of record 1o ba ihe owner of said property
The Mortgagee may bid and become the purchaser of the morigaged property at any foreclosura sale thereunder.

IN WITNESS WHEREOF, 1 have hareunto sst _9Y___ hand{s) end seal(s} ihis 318¢€ yayof January 1991 .,

{Seal)

. o
el

(Seal)

This instrumant was prepared by:
NAME Nelda Phurrough

ADDRESS Pirat Alabama Rank/Real Estate Dept.

i SOURCE OF TIiTLE
BOOK PAGE '
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ki CERTIFICATE

¥y State of Alabama)

County)

In compliance with Act #5871, Acis of Alsbama, Regular Session, 1977, the owner of this morigege hereby certifies that the amount of

Indebiedness presanily Incurred is upon which the morigage tax of
is pald herawith and owner agrees that no additionsl or subseguent sdvances will be made under this morigage unless the morigage taxonsuch |
sdvances is paid Into Lhe appropriate offics of the Judge of Probateof County, Alabama, nolater than sach Ssplsmber
hereafter of an insicumant evidancing such sdvances 15 {iled for record in the sbove said office and the recording fee and tax applicable therelo

r FIId.

Date, Time snd Volume and Page of recording as shawn herecn.

By
‘ Tul
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THE STATE OF ALABAMA,

COUNTY.

L, ' , a Notary Public in and for said County, in sald Stste,

#

hareby certify that

whose name signed to the foregoing conveyance and who '

known to me, acknowledged bafore me on this day

that, being Informed of the centents of the conveyance,

executed the same voluntarily on the day the same besrs date.

Given under my hand and official seal, this day of . 18 -

4
. - Notary Public,

M

THE STATE OF ALABAMA,

COUNTY.

I, ' . a Notary Public in and for sald County, In said State,

hereby certify that

f

whose nams known to me, ecknowledged before me on this day

signed to the forsgoing conveyence and who_

that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date.

18

Civean under my hend and officlal seal, this day of

| Notary Public.
M
I

THE STATE OF ALABAMA,

|
COUNTY. |

{, . tha undersigned . Notary Public in and for said County, in said State,

: whose name ag ___rresident

- 1 T W L
. l“.:‘b- .y r [ I .,
Jmr .

hareby certily that ___William J, Acton

of the ___ WILLIAM J, ACTON CONSTRUCTION, INC.

, & corporation, is signed to the

foragoing conveyance, and who is known to me, acknowledged before me on this day that, belng informed of the contents of the
I

conveyance, he, as such officer and with iull nuthurity. exscuted the same voluntarily for and as the act of sald mrpnrltinn '
3lst '

Januar

Glven under my hand and official seal, thil - 1091
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