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MORTGAGE

THIS MORTGA mﬂ.__9_1_2..2..__-—— Januar — .
ll..ﬂntmtwhm@wl‘lm D HOMAN ........ e emeceareormsscsssiommsnmsarssssassessessessaias

. - Thiz Security Instrument is FIVED 10 cmeercsrmmermeemrersssssesa.
AMSOUTH BORTGRCE-CoRe RNy Ty ¢ Borrower). Thiy Secunty e b cvganized and existing

numn-mmumm-nuH-Wme

S N e T B e e T CLender
Lender the principal sum of .ONE HYNREEL AT, THREE SAND. . THG. HUNDRED--FIFTY--4

W:’%’w;-ﬂﬁrﬂmﬁmm Dollan (rll.l.s.i. hi Ay r....).ml:] h:m ggﬁ:umii ;mt:

dated the same date as this Secu ' , W provides for monthly paymen U no

paid earlier, due and paysble on w:ﬂrngbﬂ reiresessssraresiese bt oS LIPS SISt PRI SSS .. This Security Instrument

secures 1o Lender: (a) the repayment of the debi evidenced by the Note, with interest, and all renewsls, extensions and
modifications; (&) the payment of all other sums, with interest, advanced under paragraph 7to protect Eh: security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant m%m to Lender and Lender's successors and
assigns, with power of sale, the following described property located in .oBELBL .. rsrcessaresees COUNLY, Alsbama:

Lot 32A, Block 2, according to the Resurvey of the Town of Adam

Brown, Phase 2, as recorded in Map Book 9, Page 89, in the Probate Office
of Shelby County, Alabama; being situated in Shelby County, Alabama.
Minereal and mining rights excepted. '

CSJ The proceeds of this loan have been applied on the purchase price of
the property described herein, conveyed to mortgagors simultaneously herewith.
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To HAVE AND TO HOLD this property unto Lender and Lender's succassors snd sasigns, forever, together with all
the improvements now or hereafter erected on the property, and all essements, vighls, sppurtenances, rents, foyalties,
mineral, oil and gas rights and profits, water rights and stock and sll fiztures now of hereafter a Pm‘nl’ the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing i referred 10 in this
Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Property is unencumbezed, excepl for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property aguinst all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for ﬁlliunl'! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secunity instrument covering real property.
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lfManMwWUlmdmm&mmthﬁﬂum
Borrower shall pay the premivms mmmmwhm_nmmhﬁuummm:mm
insurance terminates in accordance Borrower's and Lender’s writisn agrecment of applicable law.

, B. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender
shall give Borrower notice st the time of or prior to an inspection ::Il‘m reasonable cause for ihe inspection.

9. Condemnstion. The proceeds of any award or claim Jo dm;u.dimturamaqmﬂﬂ.hmmﬂonwlth
InymdmnﬂinnnrnlhuukiuoflnypﬂdlhcPmr.wfmmmmhhﬁmﬂmmﬁmmw:by
assigned and shall be paid 10 Lender. . o

1n the event ul'nmlukia;ohhcl'ropmy.thcproe-dumlhnpp&dlumﬂmmwihhsﬁcuﬁty
Instrument, whether or not thes due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sacured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the follawing fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value the Property immadistely before the taking. Any balance shall be
peid to Borrower. |

If the rwyh.mdwm.ummumwmwwm the condemnor offers 10
make an award or settle s claim for damages, Borrower falls mmmwmmanmmaum notice is
’ .ivr.n.I.:nd:riuuthoﬁu’dmmummmmm:tmopﬁMMNm:mﬁmuuphaﬂhwym

16 the sums secured by this Security Instrument, whether or not then due.
" Unless Lend:nndnorrmolhuﬁunpuimwﬂtin;.mynppﬂuﬁondwmphdpnhhﬂlmmmdur
postpone the due date of the monthly payments referred 10 in peragraphs 1 and 2 o¢ change the amount of such peyments.

- 10, Borrower Nol Released; Forbearsace By Lender Not & Waiver, Extension of the time for payment or
modification dmmhﬁmﬂﬁcmmwﬁhmmmwmwmmrh
interest of Borrower shall not operate 1o release the lisbility dthcaiﬁnalwﬂmu‘lmininML
Lender shali nmberrquiredmmmwmmpanhnmyrmhhwuuﬂmmumdﬂmfm
payment or otherwise modify smortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneft the successors and assigns of Lender and Borrowes, subject to the provisions
of paragraph 17. Borrower’s covenants and agresments shall be joint and several. Any Borrowss who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument onl;r 1o morigage, grant and convey

Cthat Borrower's interest in the Property under the terms of this Security Instrument; (b) is nct personally obligated to pay
sche sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend,
O\ Jmodify, forbear or make any sccommodations with regard to the terms of this Security Instrument or the Note without
hat Borrower's consent.
32. Loan Charges. If the loan secured by this Security Instrument is subject 10 & law which sets maximum losn
ﬁblriﬁ. and that law is finslly interpreted so that the interést of other loan charges collected or to be eollected in
onnection with the loan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount
C hecessary to reduce the charge to the permitied kimit; and (v) any sums already collected from Borrower which exceeded
rmitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principa! owed
nder the Note or by making a direct payment to Borrower. 1f a refund reduces principsl, the reduction will be treated asa
artial prepayment without any prepayment charge under the Note. '

33, Legislation Affecting der's Rights. If enactment of expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabtle sccording to its 1erms, Lender, at its option,
may require immediate payment in full of all sums secured by thi Security Jnstrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shal! take the steps specified in the second paragraph of
paragraph 17, ’ o

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by

“mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lander. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other sddress Lender designates by notice to Borrower. Any notice
rrnﬁded for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lander when given as provided
n this paragrsph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by r_dm! law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument o¢ the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

36. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Security Instrument.

- 17, Transfer of the Property of 8 Beneficia) Istersst In Borrower, I all or any part of the Property of any
interest in it is sold or trensferred (or if a beneficial interest in Borrowsr is sold of transfersed and Borrower is not a natural
pervon) without Lender's prior written consent, Lender may, st its option, require immediate paymen! in full of all sums
securkd by this Security Instrument. Howeves, this option shall not be exercised by Lender il exercise is prohibited by
federal 1aw as of the date of this Security Instroment. -

17 Lender exercises this option, Lander shall give Borrower notice of acceleration. The potice shall provide s period
of not tess than 30 days from the date the notice s dclivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1f Borrower falls to pay these sums prior Lo the expirstion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further potioe or demand on Borrowsr.

18, Borrowar's Right to Refastate. If Borrower meets certain conditions, Borrower shall have the right to bave
enforeement of this Security Instrument discontinusd st any time priof o the carlier of: (s} $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment ml'ofs:j this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due un .
occurred; (b) cures any default of any other covenants or agreements; (c) peys all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabie attorneys’ fees; and () takes such action as Lender may
reasonably require to assure that the Hen of this Security Instrument, Lender's rights in the Property snd Borrower's
obligation 10 pay the sums secured by this Security Iastrument shall continue undunle_d. Uqun feinstatement by

Borrower, this Security Instrument and the obligstions secured hereby shall remain fully effective as if no aceeleration had
occurzed. However, this right to reinstate shall not apply in the case of scceleration under paragraphs 13 or 17,
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UNIForM COVENANTS. Borrower and Lender covenant m!d as follows:

1. Payment of Principal snd Interest; Prepayment and Late Porrowes shall promptly pay when due
the principal of and interest on the debi evidencad by the Nots and shy prepsyment and Iate charges due under the Note.

2. Funds for Taxes and Jasurance, Wﬁuwpuﬂmhwwmnvmmwﬁmbylmu.mthﬂﬂy
10 Lender on the day montlily payments are due under the Note, until the Note is paid in full, s sum “Funds™) equsl to
one-twelfth of: (a) yearly taxes snd amessments which may stialn priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yonrly hazard insurance premiums; and {d) yearly
morigage insurance premiums, if any. These items are called “sscrow jtems.” Lender may estimate the Funds due on the
basis of current data and ressonable estimates of future mcrow items.

The Fl_mduhallhWhnwﬁmmwum“ﬂwﬂchmimundmmm!dhyﬂm“
state agency (including Lender if Lander s such an institution). Lender shall apply the Funds 1o pey the sscrow items.
Lender may not charge for m_iummmmmm;mmmmﬂﬁummmm
Lender pays Borrower inleresi on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may sgree in writing that injerest shall be paid on the Funds. Unless an agreement is made or spplicable law
requires interest 10 be paid, Lender shall not be required to psy Borrower any inierest or sarnings on the Funds. Lender
shall give to Borrower, wilhout charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Punds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lander, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required 1o pey the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

" amount of the Funds held by Lender is not sufficient 10 pay the sscrow ftems when dus, Borrower shall pay to Lender any
amouni necessary 10 make up the delciency in one or more payments as required by Lender.

Upon fnymmt in fuil of al) sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. lfundﬂornmph 19 the Property is sold or acquired by Lendes, Lender shall apply, no later
than immediately prior to the sale of the Propenty or its acquisition by Lender, any Funds held by Lender at the time of
spplicstion as s credit against the sums secured by this Security Instrument. !

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to Jate charges due under the Note: second, to prepsyment charges due under the
Note; third, 1o smounts payable under paragraph 2; fourth, to interest due; and last, 1o principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributsble to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed psyment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this parageaph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Ryt Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s) -
acH sprees in writing (o the payment of the obligation secured by the lien in & manner sceeptable to Lender; (b) contests in good
E\D faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
g prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
8 agreement satisfactory to Lender subordinating the lien to this Security Instrument. Jf Lender determines that sny part of
the Property is subject 1o 8 lien which may attain priority over this Security Instrument, Lender may give Borrower &
r‘c.\-:’ notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

§. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property

E insured sgainst loss by fise, hazards included within the term “extended coverage” and sny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall ot be
unreasonably withheld. ‘

All insurance policies and renewals shall be scoeptable 10 Lender and shall include a standerd mortgege clause.
Lender shal} have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier snd Lender. Lender may make proof of loss if not made promptly by Berrower.

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion of repair
of the Property damaged, if the restorstion or repair is economically feasible and Lender's security is not Jessened. If the
restoration or repair is not sconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
spplied 10 the sums sacured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle o claim, then Lender may ooliect the insurance proceeds. Lender may use the procesds to repair or restore
the Property of %o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bepin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is scquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage 10 the Property prior 1o the sequisition shall pass 1o Lender 10 the sxtent of the sums secured by this Secunity
Instrument immediately prior to the acquisition. )

6. Preservation and Muintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit wasie. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee title 10 the Property, the lessehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights fa the Property; Mortgage Iasurance. Il Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is » legal proceeding that may significantly affect
Lender's rights in the Property (such as 3 procecding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s nghts
in the Property. Lender's actions may include paying any sums secured by s lien which has priorily over this Security

Instrument, appesring in eourt, paying reasonable atterneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso. : .

Any amounts disbursed by Lender under this paragraph 7 shall become sdditionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom
the date of ditbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.




sniess applicadle law provides
defsult; (¢) a date, not lass thea 30 days frem the date the aotice ls
and (3) that fallure to cure the defaull ok or Bl
secured by this Security Instrument and sale of the
:III'“““ l;l::'lmlﬂlﬂu mﬂm l:l“mhh It is mot on or before the
efense of pwer 10 sceslerstion . o cured

1 ilt:ib:ﬂlll may require immediate poyment in full of al! sums secured by this Security Instrument without l:llﬂ:tr
demand and may invoke the power of sale and any olber remediss permitted by appliceble law, Lander shall be nl:;i “: ::
collgct all exrensss h:lru: ia m :.Il remeliss provided ia this paragraph 19, iacloding, but 8ot .
reasonable stiornsys’ fess and costs © ence, .

" If Lender invokes the power‘of sale, Lander shall give s copy of @ sotice to Borrower (n the manner ":1'1::3 :n
par m}l Lander shall publish the notice of sale once s wosk for three consacutive weeks in & newspaper pu |
L...-—-—-—-—-— County, Alabama, and thereupon shall sell the Property to the highest bidder st pubdlic
auction at the front door of the County Courthouse of this County. Lander shall deliver to the purchaser lﬂll:'l desd
eonveying the Property. Lender or its designes may purchase the Property ! say sale, Borrowsr covenants an mu:
that the proceeds of the sale mnhwhmtommwumm of the sale, Includiag, but not limite
to, reasondble lﬂnmﬂ'fm(b}ulllmmdhmwtthmsm (c) any excess to the parson or

ns Jegally entitled 0 It, i
e fmhmmmmm.mmpnoummmmg y. Lender {in
by agent or by judicially :rpalnld receiver) shall be entitled to enter upon, take possession of and zmr-_lht
roperty and 10 collect the rents the Property including those past dus. Any Tents nollm.:‘by m;;:l:'ﬂ th r;:v:
shall be applied first to payment of the costs of management of the Property a.nd‘ collection r:nué‘ 3. nb
Iimildt&r»dﬁ'ﬂﬂ.ﬁtﬂimmmﬁmmmmlbhnmm fess, and then 10 the sums secured by
this Security Instrument, -

ll.llstml.vponprmmtdﬁmmﬂh&hknﬂtrmﬂmhwmmmww
Instrument without charge to Borrower. Borrower shall pay any rﬂdﬂlﬂlﬁ- COt1s. ‘ o

23. Walvers. Borsower waives all rights of homastead exsmplion in the Property snd relinquishes all rights
curtesy and dower in the Property.

) ed together with
13, Riders to this Security Instrument. 1f one or more riders are exacuted by Borrower snd record
this Security Instrument, the covenants and agrecments of each such rider shall be incorporaied inte and m;:d :.;d
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part urily
Instrument. [Check applicable box(es))

[ Adjustable Rate Rider [ Condominium Rider [ 2-4 Family Rider
[ Grsdusted Payment Rides [) Planned Unit Development Rider
[ Other(s) [spacify) » |

O
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E By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Secunty
% Instrument and in any ridtr&} executed by Borrower and recorded with it.
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State of Alabama | L Recording Fov --—
. - K & N¢ 11:1 |r".|:|_.... R
County of Jefferson & Certified l'w-—_—_m

I, the undersigned, & Notary Public in and for said County, in said State,
hereby certify that Julia Kathy Hosmer, an unmarried woman

whose name 18 signed to the foregoing conveyance, and who is known to me,
acknowledged before me on this day that, being informed of the contents of this
conveyance,_ She _executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the 218t day of January , 19 91 .

Ayt

L
My 0dmmission Expires: 4/21/92 — MM'
Notary Public

This instrument was prepared by : -William H. Halbrooks

L . ‘ 704 Independence Plaza
Birmingham, Alabama 35209
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