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THIS MORTGAGE ("Security Instrument”™)} is given on January 18 , 1991

The grantor is Billy Ray Cofer and wife, Patricia M. Cofer

whose address is Route 1 Box 249, Columbiana, Alabama 35051
. {("Borrower”). This Securily instrument is given to

eet Mortgage Corp.

hich is organizad and existing under the laws of the State of Rhode Island , and whose

%ddl‘ﬂ!l is P.0O. Bax 800, Milwaukee, Wisoonsin 53201

 ("Lender"). Borrower owes Lender the principal sum of

(\JFORTY SEVEN THOUSAND ONE AND NO/100—— e e e

o m—— - ——

gollarﬂ {(US. $ 47,001.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
n

o il

strument (*Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
February 1, 2006 . 'This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interast,
advanced under paragraph 6 to protect the security of this Security Instrumaent; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in

Ehalby County, Alabama:

Cormence at the SE oorner of the NE 1/4 of the N4 1/4 of Section W, mPﬂm,mzmﬂ:;ﬂnnm
?Htalu'gﬂ'ns:tthlhunfaid]/4-1/4mctimadimd5m.mﬁeﬁmﬂnmintofhu;imirg;tl’m
twnmm;leof%dug.Hm.mﬁnrig!taﬂrmadistaﬁenfﬂﬁ.nﬂet:ﬁmtunmmlenf&dug.
:Eimin.mﬂnrigttuﬂrmadiﬁuuafﬁﬂ.mfet;ﬂmmmagleoflmaq.5nﬁn.3‘3m.tnths
ﬁgrtlﬂnnudiﬂtmofﬂﬁ.xfuttoapnintmﬂ:mrthwm&ﬂmmy. ; thenoe tum an
agleuflfﬁchg..'.Endn.Em.mﬂtrﬂtaﬁmaMaﬁM.mfn&mmWhmcfbuﬁmm;.
SitmtﬂintlnbElfdnfthm]A!ﬂtheEJ/dcftmm]Mofﬂctimm, Bwnehip 21 Sath, Rame 2
ALSD, mmﬂhmmo{mlﬂoﬁm]ﬂofmimld,mﬂ&uh.fa'gezvm;tl‘mrm

a:gluofmchg.ﬁuﬂn.m&elaftaﬂmmhalu'gmmnfﬂnu:iﬂjrng:ﬂaMof
219,00 feet to a point cn the Rxth right-of—+ay line of Ala. By M. 79; thence aam an angle of 92 dag. 12
min.tﬂtl'l!leftaﬂrmala'gtrnﬂrmr@t-d-wlﬁnufaaidrﬁg'myadistmafm.ﬁm:ﬁﬂmtm
an argle of 2 dag. 52 min, mmmmmmmmmdw1m¢mmwammﬂf
m.iﬂfﬁ;ﬂmttIHma'gleaf%&g.Enﬁn.mﬂnleftuﬂrmbtrthn.ﬂfutmﬂnmhtof
begiming. SitmteﬂinthmljdcfﬂilﬁuﬂsﬂﬂdofmyddsuﬂmM,Mﬁpﬂﬂmﬁ:,mn;ez‘ivhd:,
Shelby Gunty, Alsbam.

which has the address of Route 1 Box 249, Columbiana (Street, Cityl
Alabama 35051 (ZIP Codel, (“Property Address”);

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral,-3il and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the property. All

raplacements and additions shall also be covered by this Becurity Instrument. All of the foregoing is referred to in Lhis
Security Instrument as the “"Property.” -

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby canveyed and has Lhe right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title io the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Iniarest and Late Charge. Berrower shall pay when due the principal of, and interest on, the
delbit evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borvower ghall include in sach monthly payment, logether
with tha principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payment or ground rents on the Praperty, and (c) premiums for
insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and {c) shall equal ;mﬂ-tw&lﬂh of Lthe annwval amounis, as reasonably estimaled
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item ghall be accumulated by Lender within a period ending one month before an item would
become delinguent. Lender ghall hold the amounts eollected in trust to pay items (a), {b), and (¢} belore they become delinquent,

If ut any time the total of tha payments held by Lender for itemL {a}), (b), and (c}, together with the future monthly payments
for such items payable Lo Lender prior to the due dates of such it.e'ma, exceeds by more than one-sixth the estimaled amouni
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either relund
the excess over one-sixth of the estimated payments or credit the excess ovar one-sixth of the estimated payments to subsaquent
payments by Borrower, al the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or ()

is insufficient to pay the item when dus, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or befors the date the item becomen due.

As used in this Security Instrument, "Secretary™ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Ingtrument ia or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then Eacfl monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii} 8 monthly charge instead of 4 mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient Lo accumulate Lhe full annual mortgage insurance premiurn with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an ameount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

. If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Berrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any morigage insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any exceas funds
t0 Borrower. Immediately prior lo a foreclosure sale of the Proparty or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for itams (a), (b), and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be aﬂplied by Lender aa lollows:

Firat, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
insiead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
this Security Instrument was signed;

Sacond, to any taxes, special assessmenta, Jeasshold paymenta or ground rents, and fire, flood and other hazard ingurance

remiumas, as requirved;

Third, to interest due under the Note;

Fourih, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

r-«-
a 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in

istance or subsequently eracted, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis and for the period that Lender requires. Borrower shall also
gnura all improvements on the Property, whether now in existence or subsaquenily erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lendar immediate nolice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
hy Lender, at its oplion, either (a) to the reduction of the indebiedness under the Note and this Securily Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly paymenta which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be *
paid Lo the éntity Jegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to ingurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspact
the property if the properiy is vacant or abandoned or the loan is in default. Lender may take reasonable aclion to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless

Lender agrees to Lhe merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on Lime directly Lo
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s

request B'urrowar shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreeaments contained in this Security Instrument, ar there is a legal proceading Lhat may significantly allect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), the Lender may
do and pay whalever is necessary to protect the value of the Property and Lender’s righls in the Property, including payment
of taxes, hazard insurance and other items mentionad in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debi of Borrower and be secured
by this Security Instrument. These amounts shall bear inlerest from the date of disbursement, at the Note rate, and at the
oplion of Lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtednesa that remains unpaid under tha Note and this
Security lnstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.’

Iniblul(s) _ }ﬁ"ﬁzﬂq C.. Page gy FHA Algbassdclforigage - 380
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Any anlicaﬁun of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceads over an amount required to
pay all putstanding indebledness under the Note and Lhis Security Instrument shall be paid Lo the enlity legally entitled thergto.

8. Fees. Lender may collect fees and charges authorized hy‘j the Secretary,
8. Grounds for Acceleralion of Debt. F

|
(a)Default. Lender may, except aslimited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing te pay in full any monthly payment required by this Security Instrument prior to
. or on the due date of the next monthly payment, or .

(ii) Borrower defaults by Ffailing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Bale Wilhout Credit Approval. Lender shall, if pemvinitted by applicable law and with the prior approval of the
Secretary, require immediate payment in lull of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

purchaser or grantee does so occupy the Property but his or her credil has not been approved in accordance with
' the requiremants of the Secretary.

-

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its righls with respact lo subseguent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s righta
in the case of payment defuults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not asthorize acceleration or foreclosure if not permitied by regulations of the Secretary.

!

10. Reingtatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure 10 pay an amount due under the Note or this Security Insirument. This right applies even after foreclosure
proceedings ave instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
forecloaure costa and reasonable and customary attorneys’ fees and expenses properly associaled with Lhe foreclosure proceeding.
Upon reinstatement by Borrower, thig Security Inatrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement

of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatemant will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of Lhe time of payment or modification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower
shall not opersts to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
Lo commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortizalion
of the suma secured by this Security Instrument by reason of any demand made by the eriginal Borrower or Borrower’s successors
in interest. Any furbearance by Lender in exercising any right or remedy shall nol be a waiver of or preclude the exercise of
any right or remedy.

12. Buccessors and Assigns Bound; Joint and Severat Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
0.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's
inlarest in Lthe Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agreea that Lender and any other Borrower may agres to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Inatrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address statad hersin or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have besn given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabilily. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
affect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable, ‘

15. Borrower's Copy. Borrower shall be given one conformed capy of this Security Instrament.

18. Assignment of Renta. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior o Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as Lrustee for the benefit of Lender and Borrower. This assignment of rents constitules an absclule assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Security Instrumaent; (b) Lender shall be entitled to collect
and receive all of Lhe rents of the Property; and {¢) each tenant of the Property shall pay all rents due and unpaid w Lender
or Lender's agent on Lender's written demand to Lhe tenant.

Borrowar has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 186.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of preu_ur:h
1o Borrower. However, Lender or & judicially appointed receiver muy do 8o at any time there is a breach. Any applicalion
of rents shall not cure or waiver any default or invalidate any other right or remedy of Lender. This assignment of rents of
tho Property shall terminale when the debt sacured by the Securily Instrument is paid in full.
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NONM-UNIFORM COVENANTS. Borrower ard Lender further ;:uvenant and agree as follows:

17. Foreclosure Procedure, IfLender requiresimmediate payment in full under paragraph 9, Lender may invoks the power of
sale and any oither remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, but nol limiled (o, reasonable allorneys’ fees and costs of Lile evidence.

If Lender invokes the power of sale, Lender shall give a,copy of a notice to Borrower in the manner provided in
% aph 13. Lender shall publish the notice of sale once a for three consecutive weeks in a newspapar published in

............................ Counly, Alabama, and thereupon ghail sell the Property to the highesl bidder at public
auction at the front door of the County Courthouse of this Cousty. Lender shall deliver to the purchaser Londer’s dood
conveying the Properiy. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of Lhe sale shall ba applied in m\fuﬂuwingnrd&: {a) to all expenses of the sale, including, but not limilad
to, reasonable attorneys’ fees; (b) o all sums secured by thisg Security Instrument; and (¢) any excess Lo the person or
persons legally entitled Lo it. g

18. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Secarily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waivera Borrower waives all rights of homestead exemption in the Properly and relinquishes all righis of
curtesy and dower in the Property.

w
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Acceleration Clausa. Borrower agrees that should this Security Instrument and the note secured thereby nol
be eligible for insurance under the National Housing Act within Sixty (60) Days from the date thereof, Lender may at
its oplion and nelwilhstanding anything in Paragraph 9, require immediale payment in full of all sums secured by this Securily
Instrument. A wrilten statement of any authorized agent of the Secretary dated subsequent to  Sixty (60) Days
from the date horeof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foregoing, this option may noi be exercisod by Lender when unavailabilily
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the secretary.

Riders to this Becurity Instrument. If one or more riders are executed by Borrower and recorded together wilh lhiﬁ
Securily Instrument, the covenanis of each such rider shall be incorporated into and ahall amend and supplement the covenants
and agreements of this Socurity Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box{es}]

[ ] Condominium Rider [_] Adjustable Rate Rider [] Growing Equity Rider
{"] Planned Unit Development Rider [ Graduated Payment Rider {1 Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
aexacuted by Borrower and recorded with it.

Witnesses:
| ' | M % (Seal)
. 'Billy Ray Cofér Borrower

Ohihess M (Soat

Patricia M. Cofer Rorrower

{Seal)

(Seal)

_ Page 4 of 4 FHA Alsbams Morigags - 3/80

State of Alabama
County, of Shelby

I, the undersigned, a notary public in and for said county, in said State, -
hereby certify that Billy Ray Cofer and wife, Patricia M. Cofer whose names are - .
signed to the foregoing conveyance, and who are known to me, acknowledged before me  ~
on this day that, being informed of the contents of this conveyance, they have -
executed the same voluntarily on the day the same bears date. : ] N

GIVEN under my hand and official seal this 18th of January, 1991.

-

This instryment was prepar MASON & FTTZPATRICK, P.C. MASON & FITZPATRICX, P.C., of
ument was prepared by MASOH & KR e’ 35344, e



