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ASSIGNMENT OF LAND LEASE

Courtesy Leasing, Inc. of Montgomery, Alabama, hereinafter referred to as
(Lessor) has entered 1nto a lease agreement with
- __Dowdy -Outdoor Adv., Inc, hereinafter referred to as (Lessee)
under Lease #4707 " "between Lessee and Wayne McCain _
(property owner), located at the following location,1-65 @ M.P. 241,921
Pelham, AL , & copy attached hereto.

- Lessee hereby sets over and assigns to the Lessor all of its right, title
and 1nterest in and to the location at which the leased equipment is to be
located, as additional security for the prompt and faithful -~ payment and
performance ‘of the terms, provisions, and conditions of this agreement .
Lessee hereby agrees to execute such additional documentation as may be
necessary to effect and perfect such assignment, including, but not limited
to, execution of assignments of leases, subleases, quitclaim deeds, and any
other documentation which, in the sole judgement and discretion of Lessor
may be necessary in order to enable Lessor to continue to utilize such
location in the eveéfit of default under this Lease Agreement. Prior to
default, Lessee shall have the right to continue to exercise all of 1ts
possessory rights with respect to the said location, provided, however,
that Lessor may enter thereon at any time deemed necessary and appropriate
by it to inspect and protect its interest in the lease equipment. In the
event that consent by a landlord or any otiher person, firm ar corporation
15 necessary in order to make the provisions of this paragraph legally
enforceable, Lessee agrees to forthwith obtain such agreement at its own
cost and expense. It is wunderstood and agreed, however, that the
assignment of the said location is for security purposes only and the
Lessor does not hereby undertake or assume any obligation for the payment
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of rental or for the upkeep Or mairntenance the sai1d location.
Dogdy Ou r Adv., Inc.
| ] | ~FT-F0
DATED LESSEE

gt Do gl

STATE OF Alabama
COUNTY OF Montgonery

.
This instrument was acknowledged before me on //'c; 7 “‘S‘O by
T.F. Noland, Secretary-Treasurer of Courtesy Leasing. Inc.. an Alabama

Corporation, on pehalf of said corporation.
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Dowdy Outdoor
Advertising, Inc.
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Tnis Lease Agieoment is mads by and betwoen Dowdy Ouidoor

Advertising, Inc. -
with offices at _ 280 Snow DOrive, Ste. 3 Nirmingham, AL 35209 (hereater caled “Lessee™) Al
Mr. Wayne McCain o4 P.o. Box 844 Pelham, Al 35124
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ThiiLuuIlmadaliutlwpurpmln!qmmlmLmuﬂmmmmmwmmmmmm:ﬁrpw
porting slruciures, Mumination facilties, service laddere, and olhes appurlenances, on the premuses. Lessor gives Lessee the right of
ingress and aQreas over the Lessor's property {whelner leased of nol) in order Vo esecl andior service ihe sign{s).
Thilauram'itilanlnﬂlLbnma],andalaiuns.wmmuwmpmm;ﬂacadmmaprmmbymlmtmLaasaa
Ihalrmnalnlhapropnﬂroiﬂml.m.wnichshalhavaIhariqluturmalhasmalmwmmirmMWmnllhﬂLam.m
after the expiration of the Lease.

thhaummH“:f‘Q’ : -i ol A jdo . lﬂﬁidavﬂnolmmm I n}?{ mall 1o the Lesses.
Lessas will pay Lessor & St Y=g HY & None o}s - yolr, payabla in Wooshly
mmw,mmmmmwamymmmmmwhmmmmw - equal o 1096 of the

annuel leasy renial will be paid upon receipl of Leass.

Lessor warrants that (8) Lessor is the _(WDEr of the above-dascribad real estale and has full authordy
10 make this agreement; (b that the rsa) esidle I8 nol subject 1o any legal arrangemants lhat might inlerlere with Lessee’s ejecting
ancior sarvicing ils signs.
DurinqlhotirmnlmllLuu.mellmtpﬂniﬂnMdM'nmsmemmemymywwmﬂ
mmMmmymmﬂvamﬂo&adbyLam. Ifuuchanubauucummnrpainaers.llnaLasm.marMima
the obstruction. ™

e 4'*.._-'

“lntl‘il.uvlnillmtl)unyol;rleLum‘lsiunnmtmwmmmwﬂmnﬂwmﬂmmwm:{mhwm

become unaals for the mainienance of Lessas's siruciures thereon; (c) the valua ol the location lof adverlising Puposes becomes
diminished; (d}mauamiuumblammﬂnynacemy permil for the arection andi/os mainenance ol such sign(e) as the Lessoe
may aesire; (0} the Lesses be prevenied by law lrom constructing and/or mantaining on the premises such signs a3 (he Lesseo may
desire; then (he Lessee, may al i3 option, lermenale the lease on liesn days' nolice in widing. L essor agracs thereupon Lo retuin
{0 tha Lessee gny renl pad in advance for the unexpred lenm.

ThhLmﬂﬂﬂmnﬂimammanrumhmauwpamﬂmmhummprmm. Naﬂh&rpanvwiﬂbebmndbyanvtarnﬁ,uai

nrwrittﬂn.nnlI-Hlnrlhapa-cihcallyinllﬁsLaaia.TmsLaasalsbmchnaupnnmmumstumabenahlollrmhaks.e:mw. SUCCOSBONS,
de ml | pr e d”l' i,' b ang Lessl. ., ia lease covers three separate locations on said
—  property, Mile Post numbers to be added later.

ACCEPTED BY LESSEE:

SYLACAUGA, AL 35150

(205) 245-7460
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