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ASSIGNMENT OF LAND LEASE

Courtesy Leasing, Inc. of Montgomery, Alabama, hereinafter referred to as

(Lessor) has entered nto a lease agreement with
Dowdy Outdoor Adv., Inc, hereinafter referred to as (Lessee)

under Lease 41n1 , between Lessee and Wayne McCain

(gru rty owner), located at the following location, 1-65 & M.P. 241.53L,

elham,” AL , & copy attached hereto.

Lessee hereby sets over and assigns to the Lessor all of its right, title
and interest in and to the location at which the leased equiprent is to be
located, as additional security for the prompt and faithful payment and
performance of the terms, provisions, and conditions of this agreement.
Lessee hereby agrees to execute such additional documentation as may be
necessary to effect and perfect such assigmment, including, but not limited
to, execution of assignments of leases, subleases, quitclaim deeds, and any
other documentation which, in the sole judgement and discretion of Lessor
may be necessary in order to enable Lessor to continue to utilize such

location in the evéfit of default under this Lease Agreement. Prior to
default, Lessee shall have the right to continue to exercise all of 1its
possessory rights with respect to the said location, provided, however,

that Lessor may enter thereon at any time deemed necessary and appropriate
by it to inspect and protect its interest in the lease equipment. In the
event that consent by a landlord or any other person, firm or corporation
in order to make the provisions of this paragraph legally

enforceable, Lessee agrees to forthwith obtain such agreement at its own
cost and expense. It 1s understood and agreed, however, that the
assi t of the said location is for security purposes only and the

Lessor does not hereby undertake or assume any obligation for the payment
of rental or for the upkeep or maintenance of the said location.

dy_ Outd

—- s TITE % :
STATE OF Alabama |
COUNTY OF Montgomery

This instrument was acknowledged before me on //"@7‘?@ by
T.F. Noland, Secretary-Treasurer of Courtesy leasing, Inc., an Alabama

Corporation, on behalf of said corporation. Z
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Trﬂummwmnmmmmmmmnmmm Inc.

with oftices ot _ 280 Spow Drive, Ste. J ﬂ:u:lmglml._u...mu (heraatler called “‘Lessea’) and
Hr, Wayne McCain o P.O. BOX 344 Pelham, Al 35]24

hgsahtgr called ''[asgor”). Lmhamby mmedeammﬂ

e 3] s50a, Nespeate  dasceibed ‘a
:{‘!_ Y f: ”’ /

1. ThhLcmhmmnuwpnudmmﬁmmamrummﬂaﬂmdmmmnmﬁooradvmsm ncluding sup-
poning siructures, uminalion laciklies, sarvice ladders, and other appurlenances, on thg premises. Lessor gives Lassee the right ol
ingress and agresg over the Lessor's property {whether leasad or nol) in ordes 10 erect andior service tha siQn{s).

2. This agreemont is a Leass {not a Licensa), and all signs, struciures and improvemenis piaced on the premises by or kor the Lesses
shall remain the property of the Leasee, which shall have tha rght 1o remove the same at any Wme duing 1he term of the Lease, o
aliar the sxpiration of the Lease.

3. Lossoe has the righl to iluminale iks signs ajailiys icmandalitsnxpunsa.MLamgrarusLaasaamangNlGrunanyuimi
or cable above or below ground 1o & s aton.

4. The teirmof this Loase shal be{‘l'ﬂn )

mem#mymm:mar uniess the Lassor desves !

mmmmmmu% {Qﬂjdawnuticenwr ?r mail 1o the L.essee.

5. Lesses wii pay Lessor rent of - Ju & None r, payable n HODSh1Yy
mnslallments, bﬂmnnhgunlholwﬂdarmalndmmpyﬁdﬁplayedmmm aquallnm%nlllm
annual lease rental will ba paid upon receipt of Lease.

8. Lasasor warrants thal [n}Luwmlru_Mer ol the above-describad real estale and has lull aulhonty

1o make this agreement; (b) Lhal the real esiale is nol subject lo any legal arrangements thal might inlerlere wih Lessee’'s erechng
and/or servicing its signs.

7. During the tarm of this Leasa, Lessor will not permit tha view of Lessee’s signs lo be obsiructled or impaired in any way by any objecl
mgrmhmwmomymdmmnuﬂmwm Hsu:hanobshm!mnnmpamwmms tha Lessaa, may #sell remove
the obstruction. ’

8. lnﬂnnmtlhlt{a] any of the Lessee’s signs on the premises become enlirely or pariially obsiruciad or desiroyed, (b) the prenvses
bacome unsale lor the mantenance ol Lessas’s siructuras theseon; {c) the valua ol the localion jor adverlising pur poses becomes
giminished; (d) the Lessee ia unable 10 obiain any nacessary permil lor ihe ereclion and/or mainlenance of such sign{s) as the Lessea
may desira; (8) tha Lessea be prevented by law rom conslructing and/or mawnlainng on 1he premuses such signs as ihe Lessee may
desie; than the Lesses, may al ks oplion, lerminale the lease on blleen days’ nolica in writing. Lassor agrees thareupon 1o retuin
10 the Lessead any rend pad in advance for 1he unexpyed m.

6. This Lease shali consiiuie the sole agreement of the pankes relaling 10 the pvamises. Neithar parly will be bound by any lerma, oral
or writtan, not set forth specilically in Lhis Leasa. This Leass & binding vpon and inures to tha benult ol the hews, exeCulins, SUCCOSSOS,
and assigns of Lessae ang Lessor.

This lease covers three separate locations on said

_property, Mile Post numbers to be added later.

ACCEPTED BY LESSEE:
DOWDY
By

- . - (R05) 245-7460
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