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MORTGAGE:; OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
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STATE OF ALABAMA
SHELBY COUNTY

!

KNOW ALL MEN BY THESE PRESENTS: Thal whereas
ALBERT VINSART, III AND WIFE, JAYNE M. VINSANT

tecome justly indebted to FIRST ALABAMA BANK, BIRMYIRGCHAM , Alabama ("“Mortgagee”'),
pursusnt 1o an open-end line of credit for an initial advance of

]
(s ) Doflars, and for all FUTURE AD?&H!CES, provided, however, that the maxisam indebiedniess at any one time

shall not excesd  TWENTY THOUSAND & NO/100 | :

$ 20,000.00 ) Doliars, which said FUTURE ADVANCES Morigagee is obligated to make pursuant 10 the terms and conditions of
that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT"'}, contemporancounily entered iato by and between Mortgagors and Morigagee
herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) 1o secure the payment of all indebtedness of Morigagors to Morigages
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, induding, without limitation, the said initial advance and any and all FUTURE
ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (il) 10 secure the payment of all other
indebtedness, now or herealter owed, by Mortgagors, or any of them, to Morigagee, not incurred pursuant (o taid AGREEMENT, except that Morigagors'
home shall not secure any such other indebtedness incurred for personal, family, or household purposes, and (iii) 1o secure compliance with all of the
stipulations contained in said AGREEMENT and contained hercin, the said |

ALBERT VINSANT, I11 AND ‘H'IFE. JAYNE M. VINSANT
(*'Mortgagors’’) do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estate in

SHELBY County, State of Alsbama, viz:

THE WWi OF THE SW} OF SECTION 28, TOWNSHIP 18 SOUTH, RANGE 1 EAST, SHELBY COUNTY,

. . COMMENCE AT THE SW CORNER OF THE ABOVE DESCRIBED }-} SECTION; THENCE RUW
NORTH ALONG THE WEST }-{ LIRE FOR 333.08 FEET TO TRE POINT OF BEGINNING; THENCE
CONTINUE ALONG TEE SAME LINE FOR 333.08 FEET; THENCE RIGHT 90°-20'-50" POR 654.00
FEET: THENCE RIGHT 89°-39'-10" FOR 333.08 FEET; THENCE RIGHT 90°-20°'-50" FOR 654.00
FEET TO THE POINT OF BEGINNING: BEING SITUATED IN SHELBY COUNTY, ALABAMA. MINERAL
AND MINING RIGHTS EXCEPTED.

ALSO WITH A FIFTY POOT EASPMENT IN SECTION 28, msﬂlr 18 SOUTH, RANGE 1 EAST, MORE
PARTICULARLY DESCRIBED AS FOLLOWS: ,

COMMENCE AT THE RORTHWEST CORNER OF SECTION 28, TOWNSHIP 18 SOUTH, RANGE 1 EAST;
THENCE RUN SOUTH ON THE SECTION LINE TO THE SOUTHERLY RIGHT OF WAY LINE OF COUNTY
ROAD #43 FOR THE POINT OF BEGINNING; THENCE CONTINUE ON THE SAME LINE TO THE NORTH-
WEST CORKER OF THE NORTHWEST | OF THE SOUTHWEST } OF SAID SECTION 28; THENCE CONTINUE
ON THE SAME LINE FOR 999.24 FEET; THENCE LEFT 89°-39'-10" FOR 50.0 FEET; THENCE NORTH
AND PARALIFL WITH THE WEST SIDE OF THE EASEMENT TO THE SOUTHERLY RIGHT OF WAY LINE OF :
COUNTY ROAD #43; THENCE SOUTEWEST ALONG SAID RIGHT OF WAY LINE TO THE POINT OF BEGINNING
BEING SITUATED IR SHELBY COUNTY, ALABAMA.

MORTGACE FROM ALBERT VINSANT, III AND JAYNE M. VINSANT TO ALABAMA FEDERAL SAVINGS AND
LOAN \ASSOCIATION DATED JUNE 24, 1988, IN AHJI]'HT OF $40,000.00, AND RECORDED IN REAL 192,
PAGE 490.
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together with afl rents and other revenues thezecf and all rights, privileges, eascments, tenements, intercsis, improvements and appuricnances thereunto
belonging or in sny wise appertaining, including any afier-acquired litle and easemnents and all rights, title and interest now or hereafier owned by the
Morigagors in and to all buildings and improvements, sorm and screen windows and doors, gas, steam, deciric and other heating, lighting, ventilating, sir
conditioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling and other equipment and fixtures atiached or appenaining to said
premises, all of which (‘“*mortgaged property”’) shall be deemed really and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and very part thereo! the said Morigagec, its successory and asigns forever.

And for the purpose of further ([} securing the payment of all indebtedness of Morigagors to Mortgager incurred pursuamt to the EQUITY
ASSETLINE AGREEMENT, inciuding, without imitation, the said initial advance and any and sll FUTURE ADYANCES made by Morigagee pursuant
10 sald AGREEMENT, including sny renewsls or extensions of same, (i) securing the payment of all other indebiedness, now of hereafier owed, by
Morigagors to Morigagee, not incurred pursuant o said AGREEMENT, except thal Morigagors' home shall not secure any such other indebtedness
Incurred for personal, family, or houschold purposes, and (iil) securing compliance with all of the stipulations contined in said AGREEMENT and
contained herein, the Mortgagors covenant and agree as follows: :

[. That they are lawfully seized in fea and posscased of said morigaged property and have 3 good right 10 convey the same as aforesaid, that they
will warrant and forever defend the tlile sgainst the lawful claims of all persons whomsoever, and that said property is free and dear ol all encumbrances,
casements and restrictions not hereln specifically mentioned.

CORRENT AD VALOREM TAXES, RASEMENTS AND RESTRICTIONS OF RECORD.

2. That they will pay all taxes, assessments, o other Kens taking priority qu this morigage whan imposed legally upon said mortgaged propenly
and should default be made in the payment of same, ot any part thereof, said Morigagee may pay the same.

3, That they will keep the buildings on said premiscs continuously insured in such amounts, and in such manner as may be satisfactory (0 the
Mortgagee against loss by fire and such other hazards a3 Mortgagee may smpecily, with loss, if any, payable to said Morigagee, and wilt deposit with
Morigagee policles for such insurance and wili pay premiums thereto as the same become due. The insurance coverage may be obained from & person of
Morigagors cholce, provided, however, that Morigagee reserves the right to refuse 1o accept, for reasonable cause, an insurer offered by Morigagors.
Morgagors thall give immediate notice o writing to Mortgagee of any loss or demages t0 said premises caused by any casualty. 1f Mortgagors fail Lo
keep said property insured as above specifiod, the Mortgagec may Insure 1aid property for its inzurable value against Joss by fire or other hazards for the
beneflt of the Mortgagee, The proceeds of such insurance shall be paid by insurer to Mongagee which is hereby granted full power 10 scttle and com-
promise claims under all policies and to demand, receive and receipi for all sums becoming due thereunder: said procesds, if collected, to be credited on the
indebtadness secured by this morigage, Less cost of collecting same, or (O be used in repairing or reconstructing the premises as the Mortgagee may elect; ail
amounts 30 expended by sald Mortgagee for insurance or for the payment of laxes, atsessments O any other prior liens shall become a debt due said
Morigagee additional to the indebtedness hercin described and at once payable without demand upon or notice to any person, and shall be secured by the
lien of this mortgage and shall bear interest at the highest Jegal rate from dale of payment by said Mortgagee and, if any action or inaction by the Mortgagors
in these respects has adversely affected the Mortgagee's securily hercunder or any right of the Mortgagee in the martgaged property, then, at the election of
the Mortgagee and without notice (O ARY PeTIon, the Mortgagee may declare the entire indebtedness secured by this morigage due and payable and this
morigage subject 10 foreclosure and same May be foreciosed as hereinafter provided. i

: 4. Tnukuuodﬂr:nnh:nmﬁlilﬂdpmpﬂrlmducﬂbdmdnnlcunmitnrpu—nﬂunrmem.lndmkupth:umrepﬂredw:t
ol times to maintain the same in as good condition as it now is, reasonable wear and toar alone excepted.

$. That no delay of failure of the Mortgagee 1o exercise any option 10 declare the maturity of any debt secured by this mongage shall be taken or
desmad as a waiver of the right to exerclae such option or 1o declare such lorfeiture either as to past or present default on the part of sid Morigagors, and
that the procurement of insurance or payment of taxes by the Montgagee shall not be taken of deemed as & waiver of the cight to declare the maturity of the
indebledness hereby secured by reason of the failure of the Mortgagors 1o procure such insurance or 10 pay such taxes, it being agreed that no (erms oF CON-
ditions contained in this mortgage can be walved, aliered, or changed except as evidenced in writing signed by the Morigagors and by the Moctgagee.

§. That they will (i} pay and discharge all indebtedness of Mortgagors to Morigagee incurred pursuant to ihe said AGREEMENT, including,
without limitation, the said initial advance and sny and &l FUTURE ADVANCES made by Morigagee pursuant 1o said AGREEMENT, including any
renewals of extensions of same, as they shall become due and pavable, (i) pay and discharge all other indebledness, whenever incurred, of Morigagors, of
any of them, to Morigagee, not incurred pursuant to said AGREE MENT, as such other indcbtédness shall become due and payable, and (jii) comply with
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper lega! proceeding being commenced for
the foreciosure of this morigage, be entitled as a matter of right to the appointment by any competent court of tribunal without notice to any party, of a
receiver of the rents, issues and profits of said premises, with power 1o lease and contro! the said premises and with such other powers as may be deemed
necessary, and that a reasonsble attorney’s fee shall, among other expenses and costs, be fixed, altowed and paid out of such rents, issuesand profits or out

of the proceeds of the sale of said mortgaged property.

§. That all covenants and agreements of the Morigagors berein contained shall extend 10 and bind their heirs, executors, administrators, successors
and sssigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted or secured 10 the Mortgagee shall
inure to the benefit of the heirs, successors or assigns of the Morigagec.

9. That the debl hereby secured shall at once become due and payablc and this mortgage subject (0 foraclosure as herein provided at the option of
the holder hereof when und if any statement of lion arlsing from sny action or inaction by the Morigagors is filed under the statutes of Alabama relating 10

10. Encumbrance of Transfer of the Property. That they will not sell or transfer the mortgaged property, and that they will not create or permit 10
exist any morigage, encumbrance or ether lien not hersin mentioned (except the creation of a purchase money security interest in household appliances}
upon the mortgaged property, without Mortgegee’s prior writien consent. 1f Morigagors violate this covenant, Morigagee may al Morigagee’s oplion,
declare all of the sums secured by this mortgage to be immediately due and payable.

If Mortgagee exercises such option (o accelerate, Morigagee shall mait Mortgagors notice of acceleration. Such notice shall provide a period of not
less than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. 11 Morigagors fail 10 pay such sums prior to
the expiration of such perlod Morigagee may, without fusther notice or demand on Mortgagors, invoke any remedies permitted hercunder.
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11. Plural or ingular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker of makers of this morigage,
whether one or more persons or a corporation. .

UPON CONDITION, HOWEVER, that if the Mortgagors shall weil and truly pay and discharge the indebtedness hereby secured, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaciion of prior
encumbrances and any other indebtedness owed to the Morigagee by the Morigagors before the full payment of this mortgage) as it shall become due and
payable and shall in all things do and perform all acls and agreements contained in the AGREEMENT and by ithem herein agreed to be done according to
the tenor and cffect hereof, and the Mortgagee actually receives, at the address shown on the Morigagors' monthly statement issued in connection with the
AGREEMENT, r writlen request to satisfy this mortgage from the Mortgagors and all other persons who have Lhe right to require the Mortgagee (0 exlend
ADVANCES. then and in thal event only, this conveyance shall be and become aull and void: but should default be made in the payment of the indebicd-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any repewals or extensions thereof or

any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the provisions of this -

mortgage or should the interest of said Mortgagee in said property become endangered by reason of the cnforcement of any prior lien or encumbrance
thereon arising from any action or inaction by the Mortgagors, or should the Mortgagors do or fail 10 do or perform any other act of thing, thal constitutes
default under the AGREEMENT, then in any of said events the whole of the indebtedness herelyy secured, or any poriien or part of same may nol at
said date have been paid, with interest thereon, shall at once become due and payable and this mortgage subject 10 foreclosure at the option of the Mort-
gagee, notice of the exercise of such optlon being hereby expressly waived; and the Mortgagee shall have the right 10 enter upon and take possession of
the property hereby conveyed and after or without taking such possession to sell the same before the County Court House door in the county wherein
the properly is located, and, if the property is situated in two or more countiss, in any such county, at public cutcry for cash, after first giving notice
of the time, place and terms of such sale by publication once a week for three consecutive weeks prior to said sale in some newspaper published in sajd
County a3 required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Mortgagee. ar owner of the debt
and mortgage, or auctioneer, shall execute 1o the purchaser for and inn the name of the Morigagors a good and sufficient deed to the property soid; the
Mortgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including & reasonable atiorney’s Tes; second,
io the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, taxcs and other encumbrances,
with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shatl or shall not have fully matured
at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, 10 be pald over 10 ithe said Morigagors
or 1o whomever then appears of record to be the owner of sald property. The Morigagee may bid and become the purchaser of the morigaged property
al any foreclosure sale hereunder,

i
IN WITNESS WHEREOQOF, YE have hereunto set OUR  hand(s) llnd scal(s) this ay of 19

(Seal)

A (Seal)

This instrument was prepared by:

NAME LEICH A. MOON/FIRST ALABAMA BANK
- tmpss REAL ESTATE DEPT./DOMNIOWN

A - -

SOURCE OF TITLE

BOOK PAGE
== e e ———= — — — a———
Subdivision Lot Plat Bk Page

e — — — — ——
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CERTIFICATE
Check applicable certificate.

State of Alabama
K RESIDENTIAL. Mortgagors and Mortgagee hereln certify that residential property is conveyed by this morigage and that the maximum principal
indebtedness to be secured by this mortgage at any one (ime is —$20,000.00 upon which the mortgage tax of
$30.00 is paid herewith, as allowed by Alabama Code §40-22-2(1Xb) (1973).

ADR-
{1 NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2Xb) (1975}, the Mortgagee of this mortgagee heceby certifies that the amount
of indebledness presently incurred is upon which the morgage tax of
is paid herewith end Mortgagee agrees thal no additional or subsequent advances will be made under this meorigage unless the morigage tax on such
advances is paid into the appropriate office of the Judge of Probate of County, Alabama, no later

than each September hercafier or an ingtrument evidending such advances is filad lor record in the above said office and the recording fee and fax applicable
therelo paid.

, _ FIRST ALABAMA BANK
Y/ 7 - BY:
PiviYs -“‘1"’ 4z 544/_%&/ EVELYN R 'IM
i ' ' TITLE .

.. Mortgagors Mortgagee
YNE M. VINSANT
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THE S5TATE OF ALABAMA,
JEFFERSON COUNTY.
L, m_mmm . @ Notary Public in and for said County, in said Seate,

whose name S ARE signed 10 the foregoing conveyance and whﬁ ARE

hereby certify that ALBERT VINSANT, ITI AND WIFE, JAYNE M. VINSANT

1

Given under my hand and official seal, this ___L_ day of ‘ v L AP

e 7

l Notary Public J.,JHJS':‘FI)

xnown to me, acknowledged before me on this ||

day that, being informed of the contents of the conveyance, THEY executed the same voluntarily en the day the same bears dalc.

3/
" e

day (hat, being informed of the contents of the conveyance,

COLINTY. |
I . s Notary Public in and for said Colnty, in said Suate,
hereby gertify that
whose name signed 10 the foregoing conveyance and who known to me, acknowledged before me on this

executed the same voluntarily on the day the same bears date.

. Given under my hand and offictal scal, this day of

foregoing convenyance, and who s known to me, acknowledged before me on this day that, being

l e U |
such officer and with full suthority, executed the same voluntarily for and as the act of said corporation,

Given under my hand and official seal, this day of A | D
MNotlary Public
THE STATE OF ALABAMA,
COUNTY.
L , & Notary Public in and for said County, in 3aid State,
hereby certilly that
of the , & corporation, whose name is signed Lo the

informed of the contents of the conveyance, he, &s

. 19

1. Deed Tax . A

/7 }ft{r 'y 4. Indexmy Feeo ————-8

ol o KU
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Notary Public

D | | -

s Y ——— Y {7 4] 1 S

:
0

.,

Office of the Judge of Probate.

3172 CAHABA HEIGHTS PLAZA
BIRMINGHAM, ALABAMA 35243

| hereby certify that the within morngage wis filed

MORTGAGE

in this office for record on the

: 2

I BT

| 34 |
11 ] 3
Q_E._.

B. THE STATE OF ALABAMA,




