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AVCO FINANCIAL SERVICES

| of Alabama Inc
MORTOAGOR(S): THIS INSTRUMENT WAS PREPARED BY MORTGAGEE
L AST ML FINST INTTIAL | SFOUSL'E RAME | 45 Greon §p"irgs M

Hannan Dana K, an umarried woman | )
Birmingham Al , ALABAMA

That Mnrtgagui hereby grants, basgains, sells and conveys unto Mortgagee, the following described real estate in the County of

. State of Alsbama, to wit: : . !
Lot 49A, according to the Resurvey of Southlake Townshomes, First Addition, as recorded in Map
Baok 13, page 32, in the Probate Office of Shelby County, Alabama. -

Mineral and mining right excepted
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TOGETHER WITH all buildings and improvements now or hereafter erected thereon and all scroens, shadces, storm sash and blinds, and heating, Ii;l-:i‘l:ﬁ, plumbing,
_ electric, ventilating, refrigerating and air-conditioning equipment used in connection thesewith, all of which, for the pu of this mortgage, be deemed
}iﬂ:li.lru and subject to the lien hereol, and the hereditaments and appurienances periaining to the property above described, all of which is referred to hercinafter as
the premises”.

Morigagor also assigns to Morigagse all rents, issues and profits of said premises, granting the right to collect and use the same, with or without taking sseasion
of the premlses, during continuance of default hareunder, and during continuance of such defsult authorizing Mort to enter ufon taid premises andfor collect
and epforce the same without regard to adequacy of any security for the indebtsdness hereby secured by any lawiul means including appointment of u receiver in
the name of any party hereto, and to apply the same lass costs and expenses of operation and collection, including ressonable attorney’s fees a3 provided below,
upon any indebtedness secured hereby, in such order as Morigagee may detarmine.

FOR THF PURPOSE OF SECURING: (1) Performance of each agreement of morigagor contained nerein: {2) Payment of the principal sum with interest, 33
provided In accordance with the terms and provisions of a Promissory MNote dated 1'14'91 , whose final payment I due on
1"33:% or as exiended or rescheduled by the patties hereto, herewith exccuted by Mortgagor and payable to the order of Morigagee

to which %W Noic reference is hereby made; (3) Payment of sny sdditional advances, not in a principal sum in excexs of
3 11 L

___, with intersst thereon, as may hereafter be loaned by Hurtg:_me or the then holder of this Morigage 1o Mortgagor, €ach
and every advance o be evidenced by a Promissory Note of Mortgagorin the amount of the advance; {4 e payment of any moncy with interest thereon that may
be advanced by the Morigagee to third parties where the amounts are advanced to protect the securily in accordance with the covenants of this Morigage.

All pay ments made by Morigagor on the obligation secured by this Morigage shall be applied in the following order:

FIRST: To the payment of taxes and assessments that may be levied and assersed against said premises, insurance premiums, repairs, and all other charges and
expenscs agreed to be paid by the Mottgagor. SECOND: To the payment of principal and interest duc on said note in the manner set forth in sald note upon
condition, however, that said Mortgagor pays said indebtedness and reimburses said Mortgagee or assigns for any amounts Mortgagee may have expended for taxes,
assessments, and insurance and interest thereon as hereinafter provided.

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said insured against fire and such other casualties as
the Mortgagee may apecify, up 10 the full value of all improvements for the protection of Mortgagee in manner, in such amounts, and in such oOMpanies &8
mortgagee ma fmmtlmmthuulpmme.lndtutwmmmrpt endorsed, on deposit with M .md:huloupmmdl[huupumnf
collection) shall, at Morigagee's option, be applied on said , W ue of not of 1o the restoration of said improvemeats. In event of loss Morigagor will
give immediate notice by mail to the Mort who ma mﬁ:prmfnflnuIfnﬂmﬂmﬁhbyﬂﬂum.nﬂmhmmmrm is hereby
authorized and directed to make payment for such loss di;'ecﬂy to Mortgagee instead of Mortgagor. (2) To pay all taxes and special assessments of any kind that have
been or may be levied or uuuecJ upon said premises, Or any thereof. ELTn keep said premises free from all prior fiens except the existing first mo , if any,
andupundcmandnfﬂemﬂchﬂtnpﬂmd rocure release of any lien whi any way may impair the security of this M . (#) To pay when due any lien or
Mortgage on the premises and, |-|c:ctwitl:mncfmgE lny‘g:t or option granted by any prior Lien or by any prior lienholder o the principal balance of such prior lien
{o increase, not to permit the principal balance of prior Lien to increase above the balance exhllng thereon at the time of the making of this Hw until this
Moarigage shall have been paid in full. (3) In the event of default by Mortgagor under Paragraphs (1), (2), (3)or (4) above, M , at its option (w clecting 1o
declare the whole indebtedness secured hereby due and collectible or not), may (a) effect the insurance above provided for any pay :ﬁ reasonable premiums and charges
therefor: (b) pay all sald taxes and assessments without determining the validity thereof, and (c) pay such liens and all such disbursements, with interest thereon from the
time of payment st the highest rate aliowed by law, and such disbursements shall be deemed a part of the indebledness secured by this Mortgage and shail be immediately
due and payable by Mortgagor Lo Mortgagee. (6) To keep the buildings and other improvements now or hereafter erected in good condition and repair, not to commit of
suffer any waste or any use of sald premises contrary to restrictions of record or contrary Lo laws, ordinances or regulations of proper public suthority, and to permit
Mortgagee to enter &t all reasonable times for the purpose of inspecting the premiscs, not 1o remove or demolish any bullding thereon; to compiete within One Hundred
Bighty (180) dpys or restore romptly and in a and workmanlike manner any building which mILbe constructed, damaged or destroyed thereon and to pay, when
due, all claima for labor per ormed and material furnished therefor. {7) That the time of payment of the indebtedness hercby secured, or of any portion thereof, may be
extended or renewed any portions of the premises herein described may, without  be released from the lien hereof, without releasing o alfecting the perscnal
lability of Rny person of corporation for the payment of said indebtedness of the lien of this instrument upon the remainder of said premises for the full amount of said
indebtedness then r:mninln1 unpaid, and no change in the nwm.i? of said premises shall retease, reduce or otherwise affect any such personal Liability on the lien
hereby created. (8) That he is ui:d of the premises In fee :img:]e haa and lawful right to convey the same; and that he does hereby forever wurant and will
forever defend the titie and possession hereof against the lawful ciaima of any and all persons whatsoever.

IT 1S MUTUALLY AGREED THAT: (1) I the Mort shall Tail or neglect to pay installments on said Promissory Note as the same may hercafter become due, of
upon default in performance of any agreement hereu , including causing or permiiting the principal balance of any prior bea to increase above the principal balance
of such lien existing at the time of the meking of this Mo , or upon sale or other disposition of the premises by Morigagor, or upon contracting without Mortgagee's
prior written consent for any home improvement which , i mot paid for, give rige to a claim for Mechanic's Lien under the Code of Alabama, or should any action

nrpmc::dinlhcﬁledInmrmﬂlumfarumrﬂmm.m st or interest in the premises, then all sums owi hrmuorutpw;mmmeummundumh
thta om the application of the Mortgagee of

Meortgage or under the Promissory Note secured hereby thall tely become due and payable at the option of
assignee or any other person who may be entitled to the mondes due thereon; and after any one of said evenis this m be subject to foreclosure as now
by law in case of past due morl , and the said Mortgagee, agenis or ass shall be authorized to take possession of the premiscs Bereby conveyoed, with o7

without first taking possession, after giving twenty-one days' notlce, by pu Hsi:iul once & week for three consecutive weeks, the time, place and terms of sale, by
publication in some newspapet published in sald County State, sell the same in lots or parcels of ¢o masse as Mortgagee, agents or assigns deem best, in fromt of the
Court House door of said county, (or the division thereol) whese said property is located, at public outery, to the highest bidder for cash, and spply the proceeds of the
sale: First, to the expense of advertising, selling and conveying, including, if the amount financed was more than $300.00, a reasonable altorney’s foc not 10 exceed | 5%
of the unpald balance; Second, to the payment of any amounts that may have beoa expended, or that it may then be nacessary (0 expend, in paying insurance, taxes, of
other incumbrances, with interest thereon; Third, to the payment of the then balance of s2id indebtedness in full, whether the same shall or 1 not have fully matared
ai the date of said sale, but no interest shall be collected beyond the day of sale, and Fourth, the balance, if any, to be turned over to sald Mortgagor and undersigned

further agree that sai” r--ge, agenis or assigns may bid at said sale and p- ~aid propesty, if the highest bidder therefor. e -
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(2) Mortgagor agrecs to surrender possession of the bercingbove described premises to the Purchaser at the aforesaid sale, immediately alter such sale, in 1he
event such possession has not previously been turrendered by Mortgagor, and for failure to surrender possession, will pay to Purchaser the reasonable rental
value of the premises during or afier the redemption period. i

{3) In the event sald premises are sold by Mortgagee, Mortgagor, il a signer on the note, shall be lisble for any deficiency remaining after sale of the preinises, and
applicution of the proceeds ol said sale to the indebtedness secuted and to the expenses of conducting said sale, including attorney’s fees and legal expenscs as
provided on the reverse side, '

{4} Aiany (ime and from time to time, without affecting the llability of any person for the payment of the indebiedness securad hereby and without releasing the iaterest
of any party joining in this Mortgage, Morigagee may (1) consent to the m.nk.inﬂ:rf ANY mAap or H:.u of said property: (b) join io granting any cascient Of cfealing sny
restriction thereon: {c¢) join in any subordination or other ngreement affecting this Mortgage or the lien or charge thereof: (d) grant any extension or modification of the
}erm.:a of this Ina:I; - (e} release without warranty, all or any part of said property. Mortgagor agrees to pay 8 reasonable fee to Moctgagee for any of the services mentioned
1 thi3 paragrapp. :

{5) Should said property or any part thereof be taken or damaged by reason of any public improvements or condemnation procceding, or damaged by fire, O
sarthquoke, or in any other manner, Morigngee shall be entitled to all compensation, awards, and othetr paymentis or reliel Iﬂerefﬂr. and shall be epbitled af ils
option to commence, appear in and prusecute in its own name, any action vr proceedings, or to make any compromise or scttlement, in connection with such
faking or damage. AY such compensation, awards, damages, rights of action and proceeds are hereby assigned to Morigagee who may, alter dedocling
thereflrom all its expenses, including attomey's fees, as pravided for on the revene side, apply the same as provided above for insurance less proceeds. Morigagor
agrees 1o execute such further ussignments of any compensation, award, damages, and (he righis of action mnd proceeds as Morgagee miay require,

*

(6) Mogigagee shall be subrogated 1o the lien of any and all prior encumbrances, tiens or charges paid and dischiarged from the proceeds of the loan
hereby secured, and even though sald prier liens have been released of record, the repayment o said indebtedness shall be secered by such liens on the
portions of said premises affucied therchby 1o the extent of such payments, respactively,

(7) Whenever, by the terms of this instrument or of said Promissory Note, Mortgagee s given any option, such option may be exercized when Lthe right
accrues of ml any time thercafter, and no acceptance by Morigagee of payment of indebtedness in default shall constituie a waiver ol any defualt then
exisling and continuing or (hereafter accruing.

’ (8) I Mortgagor shall pay said note st the time and in the manner aforesaid and shall abide by, comply with, and duly perform sl Thectovemamts &
:fntcments herein, then this conveyaunce shall be null and void and Mortgagee will, within the stalutory period after written demand thercfor by
otlgagot, execute 1 release or satislaction of this Mortgage.

(9) Notwilhstanding soything in this Morigage or the Promiusory Note secured hereby to the contrary, nmeither this Mortgage nor said Promissory Note
shall Be deemed to impose on the Morigagor any obligation of payment, except to the extent that the same may be legally enforceable, and any provision

to the contrary shatl be of no force or effect,
1

(10) Except as provided to the contrary herein, all Mortgagars shall be jointly and severally liable i‘cﬁ fulfillment of theit covenants and agreeincnts herzin
contained. '

¢ I r
(11) If any of the undersigned is » married pe-rl'nn.- he represents and warrants that this instrument has been exccuted in his behalf, and for his sole and separale use
and benefit and that he has not execuled the game as surety for another, bul that he Is the Borrower hercunder.

(12) With respect to thoe real property conveyed by this Mortgage, each of us, whether Principal, Surety, Guarantor, Endorses, or other parly hereto, hereby waives
and renounces, each for himself and family, any and all homestead or exemption rights except as to garnishment cither of us have under or by virtue of the
Counstitutlon or Laws of any State, or of the Uniled States, as against this debi or any renewal thereof,

ortgagors have hereunto set her signature _______and zeal, this 14 day of Jan S 1'991

AQQJ”G-H : CHW (SEAL)

Morrgugor - Borrower

Y 77 Dana K Hannan
| fSEAL)
Witnern Morigagor - Borrower
‘: TE O M
_ gﬁ STA F AL&F& A . ., — Shelby
. 1 Uf M—h- . _
- ™ certiE Y Wy oo
E B W—MF NT W . a Notaty Public in and for said Counly,
t * .
%1 tald State, horeby certify g*:‘!hﬂ}j AM AT ugm_lﬁ_lﬂmn ;
. lomy
= ~ -j‘#—_"—«%‘h——}ﬂ and
=1 :ﬁr AT oOF . PROBATE .
whose fame _15__....._liﬂ.'ﬂt‘-l:| to the foregolng conveyance,” and who iS known to me, acknowledged before me on this day 1that, being

informed of the cantents of the conveyance She  executed the same voluntarily on the day the same bears date.
y

Pl ey,
Givmﬁ under my hand and official seal this __15ﬂ.|__,,d:y of : ' « 19 N

Natary Fublic.
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