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MORTGAG

OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

E_:

I' STATE OF ALABAMA
SHELRBY COUNTY

L

KNOW ALL MEN BY THESE PRESENTS: That whereas |
W. JOSEPH LLEWELLYN AND WIFE, JEANKIKE C. LLEWELLYR
become justly indebted to FIRST ALABAMA BANK, BIKMINGHAM . Alabama (*Morigagee’),

pursuant 10 an open-end line of credit for an initial advance of 7L9_ Mwﬂ’ {Z 7‘-7/ Jo

(3 -e'-. —9’ »-e" ) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness at any one time
shall not exceed QNE HUNDRED THOUSAND & WO/100 .

¢ 100,000.00 ) Doflars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant 10 the terms and conditions of
|' that certain EQUITY ASSETLINE AOREEMENT (“'AGREEMENT"’), contemporaneously eniered into by and between Mortgagors and Mortgagee
hereln, the terms and conditions of which are hereby incorporated by r:f:r:nn:.:

NOW, THEREFORE, in consideration of the premises and In order (i) iu secure the payment pf all indebtodness of Mortigagors 10 Morigagee
incurrod pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the/said initial sdvance and any and ali FUTURE
ADVANCES made by Morigages pursuani to said AGREEMENT, including any renewsls or extensions of same, (ii} 10 secure the payment of all other
indebtedness, now or hereafter owed, by Morigagors, or any of them, 10 Morigagee, not incurred pursuant 10 said AGREEMENT. except that Mortgagors'
l hiome shall not secure sny such other indebtedness incurred for personal, Inmihlr. or houschold purposes, and (iil) to secure compliance with all of the
stipulations contained in ssid AGREEMENT and contained herela, the said

W. JOSEPH LLEWELLYN AND WIFE, JEANNIERE C. LLEWELLYN
(*'Mmm‘;'} do hereby grant, bargain, seil and convey unto said Mortgagee the following described real esiate in

II SHELBY County, State of Alabama, viz: I

|

LOT S1, ACCORDING TO THE SURVEY OF BEATHERWOOD, 4TH SECTOR, 1ST ADDITION, AS RECORDED IN-
MAP BOOK 11, PAGES 32 AND 33, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING

MORTGAGE FROM W. JOSEPH LLEWELLYR AND JEANKINE C. LLEVELLYN TO REAL ESTATE FIHANCING,
INC. DATED DECEMBER 16, 1988, IN AMOUNT OF $190,000.00, AND RECORDED IN REAL 219, .
| PAGE 1563 SATD MORTCAGE WAS ASSIGNED TO FIRST ALABAMA BANK IN MORTGAGE BOOK 233, PACE

| ?22.

- '.

W. JOSEPH LLEWELLYR AND W. J. LLEWELLYN ARE ONE ARD THE SAME PERSON.
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together with all rents and other revenucs thereof and all rights, privileges, casements, tenements, interests, improvements and appurtenances thercunto
belonging ot In any wise appertaining, including any after-acquired title and casements and all rights, title and interest now or hereafter owned by the
Mortgagors In and to il buildings and improvements, storm and screen windows and doors, gas, steam, electric and other heating, lighting, ventilating, &ir
conditioning, refrigerating and cooking apparalus, elevators, plumbing, sprinkling and other equipment and fixtures attached or appertaining to said
premises, all of which (“'morgaged property’”) shail be deemed realty and conveyod by Lhis morigage.

Tﬁ HAVE AND TO HOLD the same and very part thereof the said Mortgagee, ils SUcCesinn and assigns forever,
\

And for the purpose of further (i} securing the payment of all indebiedness of Mortgagors to Mortgagee incurred pursuant (o the EQUITY
ASSETLINE AGREEMENT, incdluding, without limitation, the said initial sdvance and any and 8}l FUTURE ADVANCES made by Mortgagee pursuant
(o said AGREEMENT, including any renewals o7 extensions of same, (ii) securing the payment of all other indebtedness, now or hereafter owed, by
Mortgagors to Mortgagee, net incurred pursuant to 19id AGREEMENT, except that Mortgagors’ home shall not secure any such other indcbtedness
incurred for personal, famuly, of houschold purposes, and {iii) securing compliance with all of the stiputations contained in said AGREEMENT and
contained herein, the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right 10 convey the same as aforesaid, that they
will warrant and forever defend the title against the 1awful claims of alt persons whomsoever, and that said property is free and clear of all encumbrances,
sasements and restrictions not herein specifically menlioned,

CURRENT AD VALOREM TAXES, EASEMERTS AND RESTRICTIORS OF RECORD.

2. That they will pay all taxes, assessmenis, of other liens taking priority over this morigage whcfl imposed legally upon said morigaged properiy
and should default be made in the payment of same, Or any part thereof, said Morigagee may pay the same.

3. That they will keep the buildings on sald premises continuously ingured in such amounts, and in such MARNCT &3 Ay pe satisfactory 10 the
Mortgagee against loss by fire and such other hazards as Morigagee may specify, with loss, if any, payable to said Morigagee, and will deposil with
Morngagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be obtained from a person of
sMorigagors choice, provided, however, that Mortgagee reserves Lhe right 10 refuse to accepd, for reasonable cause, an insurer offered by Mortgagors.
Morigagors shall give immediate notice in wriling to Mortgagee of any loss or damages to said premises caused by zny casualty. IF Mortgagors fail to
keep said property insured s above specified, the Morigages may insure said property for its insurable value against loss by fire or other hazards for the
benefit of the Morigagee. The proceeds of such insurance shall be paid by insurer to Morigagee which is hereby granted full power to settle and com-
promise claims under all policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collecied, to be credited on the
indebledness secured by this morigage, less cost of collecting same, or 10 be used in repairing or reconstructing the premises as the Morigages may elect; all
smounts 5o expended by said Morigagee for insurance or for the payment of 1axcs, assessmeniy or any other prior lens shall become 2 debt due said
Mortgagee additional 1o the indebtedness herein described and at once payable without demand upon or notice tO any person, and shall be secured by the
lien of this mortgage and shull bear interest at the highest legal rate from date of payment by said Morigagee and, if any action or inaction by the Mortgagors

in these respects has adversely affected the Morigagee's security hereunder or any right of the Morigages in the mongaged property, then, at the election of |

the Mongagee and without notice Lo any person, the Mortgagee may declare the entire indebtedness secured by this morigage duc and payable and this
morigage subiect to foreclosure and same may be foreclosed as hereinafer provided.

4, To take good care of the mortgaged propesty above described and not commit or permil any wasie thereon, and to keep Lhe same repaired and at
all times to maintain the same in a5 good condition as it now is, reasonable wear and tear alone excepied.

$. That no defay or failure of the Mortgagee 10 exercise any option to declare the matutity of any debt secured by this morigage shall be laken or
deemed as g waiver of the right to excrcise such oplion Gf 10 declare such forfeiture either as to past or present default on the pan of said Morngagors, and
that the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed &3 a waiver of the right to declare the maturity of the
indebiedness hereby secured by reason of the failure of the Mortgagors to procure fuch insurance or o pay such taxes, it being agreed that no lerms Or cOn-
ditions contained in this morigage can be waived, altered, or changed excepl as evidenced in writing signed by the Morigagors and by the Mongagec,

&. That they will (i} pay and discharge all indebtedness of Mortgagors 10 Morigages incurred pursuant 10 the said AGREEMENT, including,
without liraltation, the said initial advance and any and all FUTURE ADVANCES made by Morigagec pursuant to said AGREEMENT, including any
renewals or exiensions of same, as they shall become due and payable, (ii) pay and discharge all other indebtedness, whenever incurred, of Mortgagors, or
any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and payable, and (jiii) comply with
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

7. That afler eny default on the part of the Mortgagor, the Mortgagee shall, upon bill filed or other proper legal proceeding being commenced Tor
the foreclosure of this mortgage, be entitled as a matter of right 1o the appolntment by any compeient court or tribunal ‘without notice 10 any party, of &
receiver of the rents, issues and profits of said premises, with power (0 lcase and control the said premises and with such other powers as may be deemed
necessary, and that a reasonable attomey's fee shall, among other expenses and costs, be fixed, atlowed and paid oul of such rents, issues and profits or out
af the proceeds of the sale of said mortgaged property.

8. That all covenants and agreements of the Morigagors hereln contained shall extend 10 and bind ther heirs, executors, adminisirators, suCCessorns
snd assigns, and that such covenanis and agreements and all options, rights, privileges and powers herein given, granied or secured 10 the Morigages shall
inure to the bencfit of the heirs, successors of assigns of the Mongagee.

9. That the debi hereby secured shall at onoe become due and payable and this mortgage subject (0 foreclosure as herein provided at the option of
the holder hereof when and if any statement of lien arising from any action or inaction by the Mortgagors is filed under the statules of Atabama relating 10
liens of mechanics and materinlmen, withoul regard to the form and contents of such statement and without regand 10 the exislence or nonexistence of the
debt or.dny part thercof, or of the lien on which 'such statement is based.

10. Encumbrance or Transfer of the Propesty. That they will not selt or transfer the mortgaged property, and that they will not create or permil (0
exist any morigage, encumbrance or other lien not herein mentioned {excepi the creation of a purchise money security inlerest in housshold appliances)
upon the morigaged property, withoul Mortgagee's prior writlen consent. If Morngagors violate this covenan!, Morigagee may at Mortgagee's option,
dectare all of the sums secured by this morigage (o be immediately due and payable.

If Morigagee exercizes such option to accelerate, Morigagee shall mail Mortgagors notice of acceleration, Such notice shall provide & period of not
less than 30 days from the date the notice is mailed within which Morigagors may pay the sums declared due. 1f Morigagors fail 10 pay such sums prios Lo
the expiration of such period Mortgagee may., without further notice or demand on Mortgagors, invoke any remedies permitted hereunder.
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11. Plural or singular words used herein to designate the undersigned Morigagors shall be constirued to refer to the maker or makers of this morigage,
whether one Or MOTe persons or A corporation. _

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including eny
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prior
encumbrances and any other indebtedness owes o the Mortgagee by the Mortgagors before the full payment of this morigage) as it shall becoms due and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 10 be done according to
the tenor and effect hereof, nod the Mortgages actually receives, al the address shown on the Morigagors’ monthly statement issued in connection with the
AGREEMENT. a written request to satisfy this mortgage from the Mortgagors and all other persons who have the right to require the Mortgagee ko extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void: but should default be made in the payment of the indebted-
ness hereby secured, including any end all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereof or
any part thereol, or should default be made in the repayment of any sum expended by said Mortgagee under the autbority of any of the provisions of this
mortgage or should the interest of said Mortgages in said property become endangered by reason of the enforcement of any prior lien or encumbrance
thereon arising from any action or inaction by the Mortgagors, or should the Mortgagors do or fail to do or perform any other act or thing, that constitutes
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion or part of same may not al
sald date have been pald, with interest thereon, shall at once bacome due and payable and this morigage subject t6 foreclosure at ihe option of the Moxt-
gagee, notice of the exercise of such option being hereby expressly walved; and the Morigagee shall have the right to enter upon and 1ake possession of
th:proporwhcrebvnnnveyedlndtncrorwhhuutuﬂngmdlponmionmuulh:mhcrmtmmnwmﬂHmdnurinthcmuntr-hﬂdn
the property is located, and, ch:prupeﬂrhﬂmuadintwmmmmuntiu.inmmhmmr. at publkuulﬂrfmmh.-ﬂunm;iﬁum
nfthetima,puuandwmlnrmhuhhwﬂhﬂmmnmkfuﬁummuﬂumhprhrmﬂdﬂhinmwmw in said
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Mortgagee, or owner of the debt
and mortgage, or suctioneer, aball mumth:pm:hml'arlndinuunmnfuu!ﬂw:;uodmdmmdmtdudmthe properiy sald; the
Mortgagee shall apply the proceeds of said sale: First, 10 the expense of advertising, selling and conveying, including & reasonable atiorney’s fee; second,
10 the payment of any lmuunuthumlyhlubemnpendednrﬂnlmnthm be necessary 10 expend in paying insurance, taxes and other encumbiunces,
with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured
st the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, to be paid over 10 the said Mortgagors
or to whomever then appears of record o be the owner of said property. The Mortgagee may bid and become the purchaser of the mocigaged peoperty
at any foreclosure sale hercunder.

dayof Januarcy 1991

IN WITNESS WHEREOF, WE have hereunte et OUR hand(s) and seal{s) this 24

Vs 2 TNy L - (Seal)
‘ﬁi skt LLEWELLYN

:,‘*F v At s R Rl .-.-..l:.-_ {Sﬂrj
WARNINE C. LLEWELLYR

This instrument was prepared by:

NAME LEIGH A. MOON/FIRST ALABAMA BANK
~DDRESS _ WEAL ESTATE DEPT./DOWNTOWN

e e S
SOURCE OF TITLE
==ﬂﬁm—==t
BOOK PAGE
e = — — — — —
Subdivision Lot Plat Bk Page
QQ Q 8 T R
|
1) T
CERTIFICATE
Check applicable certificate,

State of Alabama
m County

(B RESIDENTIAL. Mortgagors and Mortgagee herein certify that residential property is conveyed by this morigage and that the maximum principal
indebtedness to be secured by this mortgage at any one time is $100,000.00 upon which the mortgage tax of
$150,00 is paid herewith, as aliowed by Alabama Code $40-22-2(1Xb} (1975).

ADR- '
[0 NON-RESIDENTIAL. In compliance with Alabama Code $40-22-2(2)(b) (1973), the Morigagee of this morgagee hereby certifies that the smount

of indebtednen pressntly Incurved is : upon which the morigage tax of
is pald herewith and Hnmuuwﬁﬂm:ddiﬂmﬂurmbuqumt:dunmwlllhemad:undcnhiummeunlmlh:mﬂpulummdl

advances is paid Into the appropriate office of the Judgs of Probate of County, Alabama. no later
than each September hereafter or an instrument evidencing such advances is filed for record in the above said of fice and 1he recording fee and 1ax applicable

thereto plid.
& 4

/ 41..-&1;4_.1._1
LEWELLYY
4
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CANNINE C. LLEWELLIR O
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THE STATE OF ALABAMA, |
JEFFERSON
1, \
hercby certify that
whose name S ARE signed Lo the foregoing conveyance and who ARE known 10 me, acknowledged before me on this
day that, being informed of the contents of the conveyance, THEY executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this 24  dayof J 1}
e Notary Public
| Y COMMISSE . T8 SRARY 31, 1933 '
THE STATE OF ALABAMA,
|
— COUNTY. : -
1, . a Notary Public in and for said County, in said State, I
|
hereby certify that
whose name signed 10 the foregoing conveyance and who tnown to me, acknowledged belore me Of this
day that, being informed of the contents of the cOnveyance, ;'“ ", emeculed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this day of F‘ , 19
Notary Public ||
. A. SHELB Ch.
THE STATE OF ALABAMA, ! .
NSTRUMENT WAS FILED
- CONTY: gy JAN29 AH1I: 29
1. . 2 Notary Public in and for said County, in said Sate,
) . ! -.,-l.;ﬂ- 4
hereby certify that a:r’r“'f’ e A Il
JUDGE OF PAODAIL l
of the - _ a corporation, whose name iz signed to the

loregoing convenyance, and who is known (0o me, acknowtedged before me on this day that, being infarmed of the contents of the coOnveyance, he, as
such officer and with full authority, execuled the same voluntarily for and as the act of said corporation.

Given under my hand and officlal seal, this day of .19 .

i g 1. Deed Tax =
- 2. Mtg. Tas-
. 3. Recording Foe ~——=b
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