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MORTGAGE
|
23rd i January

THIS MORTGAGE is made this. . ... ... " 0. ... ST | % 2+ PR i P .
(9. 91 brtween the Grantor - Homer: U, DoBbs. Sr. ‘and Wife Pegly R, bobbs "~ "1
...................................... herein “Borrower”), and the Mortgagee,. .. .........cooonvenn
......... ... TIRST NATIONAL BANK Dl(' COWUMBIANA ..., a corporation organized and existing
under the laws of . ...-State of Alabama ............. e e , whose address i8. ..o ooveeereroerersonnns
......... E. COLLEGE ST. ~ BOX 977 ~ COLUMBIANA, ALABAMA 33031 ., ... (hercin “Lender”).

Whereas. Borrower s indebted 1o Lender in the principal sum of . . . $147,000.00 =r=e=oooommres
One. Hundred. Forty Seven. Thousand, no/100  Doliars, which indebtedness is evidenced by Borrower’s note
dated. ...... 1723793 ............ (herein “Note™), providing for monthly instal'l%tfnls 1jéﬁiepa{eand int::r?t.
with the balance of the indebtedness, if not sooner {)aid, due and payable on. . accarding L0 Lhe rms and
conditions of said.policy and any extensions or renewals thereof.

To SEcURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Leader pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby grant and convey to Lender and If,g}ldcl’ﬁ successors and assigns, with
power of sale, the following described property located in the County of . . ..... . ey .
e hse e eeae e , State of Alabama: |

Lot 3, according to the survey of Settler's Cove, as recorded in
Map Book 13, Page 10, in the Probate office of Shelby County,
Alabama. Situated in Shelby County, Alabama.
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which has the address of . . . 300 Settler' S B.i.qg S Yy r e hl abaster .......... .
[Straat) (City]
M.abama . 3500? ........... (herein “Property Address™);

[State and Iip Coda)

To Have aNp T0 HoLp such property unto Lender and Lender’'s successors and assigns, forever, together with
all thc improvements now orf hereafler crecled on the property, and all eascments, rights, appurienances, rents,
royalties, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all fixtures now or hercafter
attached to the Property, all of which, including replacemcents and additions thercto, shall be deemed to be and remain
a part of the property covered by this Morigage; and all of the foregoing, together with said property (or the leasehold
estate if this Morigage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawlully seiscd of the csiate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against atl claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

ALABAMA—! to 4 Family—E/75*—FNMA/FHLMC UMIFORM INSTRUMENT
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UNirorM CoveManTs, Borrower and Lender covenant and agree as follows:

| 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Nole, prepayment and late charges as provided in the Note, and the principal of and intercst
on any Future Advances secured by this Mortgage. .

2. Fuonds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shail pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly 1axés and assessments which may attain priorily over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance. if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and feasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said 1axes, a$$CSSMENts,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless [.ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender rmay agree in writing al the time of execution of this
Mortgage that interest on Ihe Funds shall he paid to Borrower! and unless such agreement is made or applicable law
requirest such interest 10 be paid, Lender shall not be required to pay Borrower any inierest or earnings on the Fynds. Lender
shalt give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the

- purpose for which each debit Lo the Funds was made. The Funds are pledged as additional securily for the sums secured
- by this Morigage.

&
[~
A

‘800K

If the amount of the Funds heid by Lender, togeiher with the future monthly installments of Funds payable prior to
the due dates of taxes, assessmenls, INsUrance premiums and ground rents. shall exceed the amount required to pay said taxes,
assessments. insurance premiums and ground rents as they fall due. such excess shall be, at Bofrower's option, either
promptly repaid to Borrower of credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shail not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay 10 Lender any amount necessary (0 make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage. lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender

shall apply, no later than immediately prior Lo the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwisc. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applicd by I.ender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then 1o interest payable on the Note. then to the principal of the Note, and then 10 interest and
principal on any Fuiure Advances.

4. Charges: Llens. Borrower shall pay all taxes. assessments and other charges. fines and impositions atiributable to
the Property which may attain a priority over this Mortgage. and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment. when duc, directly to the
payee thereof. Borrower shall promptly furnish 1o Lender all notices of amounts duc under this paragraph. and in the event
Borrower shall make payment directly, Borrowcr shalt promptly furnish to Lender receipts evidencing such payments.
Rorrower shall promptly discharge any lien which has priority over this Morigage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in & manner acceptable 10 Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
legal proceedings which operate to preveat the enforcement of the lien or forfeiture of the Property or any part thereof.

8. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. hazards included within the term “extended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required 10 pay the sums secured by this Morigage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
thet such approval shall not be unreasonably withheld. All premiums on insurance policies shatl be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly 1o the
INSUTENCE CATTierT. _

All insurance policies and renewals thereof shall be in form acceptablc to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice ta the insurance carricr and Lender. Lender may make proof of loss if not made promptly
by Borrower. _

Unlass Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged. provided such restoralion or repair is cconomically feasible and the security of this Mortgage is
not thereby impaired. I such restoration or repair is not cconomically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid
to Borrower. 1f the Property is abandoned by Borrower, or if Borrower faits to respond to Fender within 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance carricr offers to setite a claim for insurance benefits, Lender
is authorized to collect and apply 1he insurance proceeds at Lender’s oplion either to sestoralion or repair of the Property
or to the sums secured by this Morigage. |

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly installmenis referred 10 in paragraphs 1 and 2 hercol of change the amount of
such installments. If under paragraph 18 hereof the Property is acguired by Lender, all right, litle and interest of Borrower
in ohd to any insurance policies and in and Lo the proceeds thereof resulting from damage to the Properiy prior to the sale
or acquisition shall pass to Lender to the extent of the sums sceured by this Mortgage imniediately prior to such sale or
acquisition.

6. Preservaiion and Maintenance of Property: Leaseholds; Condomininums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment of detcrioration of the Property
and shall comply with the provisions of any lease If this Mortgage s on &« leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the declaration
of covenants crealing of govermng the condomimium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. 1f a condominium or planned unit development
rider is executed by Borrower and recerded together with this Morigage. the covenants and agreements of such rider
shall be incorporated ino and shidl amend and supplement the covenants and agreements of this Mortgage as if the rider
were a pafl hereof.

7. Protection of Lender's Sccurity. 1 Borrower (ails 10 perform the covenants and agreements contained in this
Morigage. or if any action or proceeding s commenced which materially affecis Lender's interest in the Property,
including, but not limited 1o, eminent damain. insolvency. code enforcement, or arrangéments oF proceedings involving a
bankrupt or decedent. then Lender a1 |ender’s option, upon notice to Borrower. may make such appearances, dishurse such
sums and 1ake such action as is npecessary Lo protect Lender's intercst, including. but not limited tn, disbursement of
rca:unah‘.m~my‘s fecs and entry upon the Property. logpixe repairs. 1f Lender required morigage insurance as a
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Lender's written agreement or applicable law. Borrower shall pay the amounl of all mortgage insurance premiums in the

manner provided under paragraph 2 hereof, |

Any amounts disbursed by Lender pursuant (o this parugraph 7. with inlerest thereon. shall become additional
indebledness of Borrower secured by this Morneage. Unless Borrower and Lender agree to other terms of payment. such
amounis shall be payable upon notice from l.ender to Borrawer requesting pavment thereaf, and shail hear interest from the
date of disbursememt at the ratc payable from tisne to time on outstanding principal under the Note unless payment of
irntereal at such rste would be confrary 1o applicable law, in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shatl require Lender to incur any €xpensc or take
any action hereunder. ,

8. Tnspection. I.ender mavy make or cause to be made reasonable coiries upon and inspeclions of the Property. provide:l
that Lender shall give Borrower nalice prior 1o any such inspection specifying reasonable cause therelor rclated to Fender’s
infercsl in the Property. |

9. Condemnatlon. The procecds of anv award or claim for damages, dircct or consequential, in conneciion with any
condemnation of other (aking of the Property. or pari thercof. or for convevance in licu of condemnation. are herchy assigned
and shall he paid to [ender. |

In the cvent of a tolal taking of the Property. the proceeds shall he applicd 10 the sums securced hy thit Morigage.
with the excess. if any, paid o Borrower. In the cvenl of a pactial 1aking of the Property, unless Borrower and l.ender
otherwise agree in wriling, there shall be applicd w the sums secured by this Morigage such propostion of the pracceds
as is equal o that proportion which the amoun of the sums secured by this Mongage immedintely prior to the date of
1uking bears 16 the fair market value of the Property immedhately prior o the date of 1aking, with the balance of the proceeds
paid to Borrawer. .

If the Property is abandoned hv Borrower. or ‘f after notice by [ender to Borrower that the condemnar offers to make
an award or settle a claim for damages. Borrower fuls to respond to Lender within 30 davs after the date such nolice is
mailed. T.ender is anthorized to collect and apply the proceeds. 1 ender’s option. cither 10 restoration of repair of the
Properly or to the sums secured by this Morteage, |

Unless Vender and Borrower otherwise agree in writing. anv such application of, proceeds 10 principal shall not extend
or postpone the due date of the monthiy installments referred (o in poaragraphs 1 ahd 2 hereof or change the amount of
stuch instatiments. | "

10. Borrower Not Released, Fxicnsion of the time for pavmemt or madification of amurnzation of the sums sccured
hy this Mortgage granted by Lender to any successor in intcrest of Borrower shall not operale 10 rclense. N any manner.
the liahility of the original Borrower and Borrowers successors an interest.  ender shall nm be required 10 commence
proceedings against such suceessor or refuse to extend time far payment or otherwise modify amortizaton ol the sums
secured by this Mortgage hy reason of any denund made hy the original Borrower and Borrower’s successars in interesl.

11. Forbearance by 1ender Nol a Waiver, Any forheurance by 1ender in exercising any right or remedy hereunder. or
otherwise aflarded by applicable law. shall not be a wawver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the pavment of s or other liens or charges by [ender shatl not be o waiver of 1.ender's
right te aceclerate the maturity of the indehiedness secured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgape are distinct and cumulative 10 any other right or
remedy under this Mearipage or afforded by law or cquity. and may be exercised concurrently, independently of siccessively.

13. Successors snd Assigns Bound: Joint and Scveral Liabilitys Caplions. The covenants and dgrecments heren
coniained shall bind. and the rights hercunder shall inure to. the respective successors and assigns of 1 emder and Borrower,
subject 10 the provisions of paragraph 17 hereol. All covenants and agreements of Borrower shall he punt and several,
The captions and headinps of the paragraphs of this Mortgage are for convenicnce only and are not o be used 10
interpret or define the provisions hereof. |

14. Notice. Except for any nolice reguired under applicable law 10 be piven in another manncr. (2} any notice to
Rorrower provided for in this Mortgage shall be given by mailing siwwh nolice by certificd mail addressed to Borrower al
the Property Address or 2l such other address as Borrower may dosienate by nolice 1o Fender as provided herein. and
M anv natice 10 Lender shall be given by certificd mail, return receipt requested. to | ender's address stated herem or to
such other address os Tender may designate by notice to Borrower as provided herem. Any notice provided for 1 th
Mortgage shall be decmed 10 have been given 10 Borrower or 1.ender when given in the manner designated herein.

15. Uniform Morigage: Governing Law; Severabilify. This form of mortgaec combines umiform covenants for national
usc and non-uniform covenants with limited variions hy jurischction 10 constileic a uniform secunty instrument covenng
real property. This Morigage shall he governed by the law of the jurisdiction in which 1he Property is located. In the
event that any provision or clause of this Martgage or the Note conflivts with applicahle law. such conflic shall not affect
other pravisions of this Morigage or the Note which can be piven clfect without the conilicting provision, and o this
end the pravisions of the Mortgage and the Nole are declared w be severablc.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage ol the 1ime
of execution or afier recordation hereof,

17. Treansfer of the Property: Assumption. 1f all or any pari of the Properly or an interest therein is sold o transferred
by Borrower without Lender’s prior written consent. excluding () the creation of a hen or encumbrance subordinate 1o

. this Morigage. (b} the creation of purchase money sceurity interest (or houschold apphiances. (€1 o transfer by devise.
descent ar by operation of Law upon the death of & joint tcaant or () the grani of any leaschold interest of three years or less
nol containing an option to purchase. Lender muy. al Lender's opuon. declare all the sums secured by this Morigage 10 he
immediately due and payable, Lender shall hive waived such option v acceleraie if, prior 1o the sale or transfer. Lender

and the person to whom the Praperty is 100 be sold or transferred reach agreement in writing that the credit of such person

" is satisfactory to Lender and that the interest payiible on the sums secured by this Maortgage shall he at such rate as 1.ender
shall request. !f Lender has waived the option to aweclernte provided in this paragraph 17. and if Borrower's successor in
inlerest has execuled a written assumption agregment accepred in writing by Lender. [ender shall release Borrower from all
obligations under this Mortguge and the Nole.

If 1.ender excrcises such option to acceleraic. onder shall mail Borrower notice of acceleration in accordance with
palagraph 14 hereof. Such notice shall provide a periodd of not kess than 30 days (rom the date the notice is mailed within
which Borrower may pay (he sums declared due, 1 Bogroser fils 10 pay such sums prior o the eypiration of such penod.
| ender may withoul further notice or demand on Horrower, invoke any remedies permiticd by paragraph 8 hereof.

NoN-UNii-orm COovENANTS. Borrower and | ender further covenanl and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any cevenani or
agreement of Borrower in thiy Mortigage, including the covenants to pay when duc any sums secured by this Morigage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach;
(2) the action required to cure such breach; {3} a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure 10 cure such breach on or before the dale specified in the
notice may result in acceleration of the sums secured by this Murtgage and sale of the Property. The nolice shall further
inform Borrower of the right (o reimsiate after acceleration and the right to bring a court action 1o assert the non-existence
of a default or any other defense of Borrower (o accelerstion and sale. If the breach is not cured on or befowe the date
specified in the notice, Lender at Iender’s option may declare all of the sums secured by this Morigage to be immediately
due and payable without furiher demand and may invoke the power of sale and any other remedies permitied by applicable
law. Lender shall be entitled (o coliect all rersonable costs and cxpenses incurred in pursving the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender lnvokes the power of sale, Lender shall mail 2 copy of a notice of sale to Borrower in the manner provided
tn narasraph 14 hereof. Uender shall publish the notice of sale once » week for three consecufive weeks In some mewspaper




published in....... Shelbr ............... County, Alsbams, and thereupon shall sell the Property to the kighest
bidder st public auctlon st the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Properiy so sold. Lender or Lender’s designee may purchase (he Property at any sale.
Borrower covensnts and agrees that the proceeds of the sate shall be applied in the following order: (s} lo all reasonable costs
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and expenses of the sale, including, but not limiled 1o, reasonable attorney's fees and costs of title evidence; (b) lo all sums
secared by this Mortgage; and (c) the excess, i any, {0 the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Morigage discontinued at any time
priot 1o the carlier 10 occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Morigage or (i) entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then

due under this Morigage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b} Bormower
cures- all breaches of any other covenants or agreements of Borrower contained in this Morigage: (¢} Borrower pays atl
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hercof, including, but not Jimited to, reasonable attorney’s
CTXees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
gt;terﬂl in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.

2
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" Signed, sealed and delivered

pon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred. |

20. Amignment of Rents; Appolntment of Recelver; Lender in Possession. As additional security bereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right 10 collect and retgin such rénts as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Propenly. Lender, in person, by ageni or by
judicially appointed receiver, shalt be entitled to enter upon, lake possession of and manage the Property and to collect
the rents of the Property including those past due. All rents cottected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited 10, recciver's fees,
premiums on receiver's bonds and reasonable attorney's fees, and then o the sums secured by this Mortgage. Lender and
the receiver shatl be liable 10 account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior 10 relcase of this Morigage, may
make Fulure Advances to Borrower. Such Fulure Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes siating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shali pay all costs of recordation, if any.

33 Walver of Homestead, Dower and Curfesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinguishes all right of dower and curtesy in the Property.

In WiTNESS WHEREOF, Borrower has executed this Mnﬂ'gag:.

" in the presence of: S“‘E%B
NSTRUMENT
.......... AU N .PAh
yy i 23-
Ceesraans R s 1006
STATEOF ALABAMA, . . ..o ocavraosonosuans .
On this. .. .. 23pd. . .. .dayof. . January. ..., 19..9], 1,. the undersi | .
a Notary Public in and for said county and in said state, hereby certify that . . Homer L. Dobbs, 5T, and wife
CPeggy R..DObDS ... ... “whose name(s) .AT€. ........... signed to the
foregoing conveyance, and who. .. .. are ..... known to me, acknowiedged lgﬁfep{e me that, being informed of the
contents of the conveyance, .the y. exccuted the same voluntarily and as. .. .~""% ... act on the day the same
bears date,

Given under my hand and seal of gffice this the
My Commission expires: s - f -

o ¥
Tt instroment was prepared by ... F,:N:B:C-
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