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The State of Alabama }

SHELBY County.

THIS mnm‘ m -ﬂ M into EB 22nd dﬂy 'ﬂf 'Ja-l'lu'ﬂrjl’, 1991 .
. I " L.
by and betwesn J. Elliott Corporation

F

|

| perties of the first part, harcinafter sferred to a3 mostgagor, and - Ems;uuth Mortgage Compapy, Inc.
|

party of the second part, bereinaficr refared o as mortgages,

Witnenarth:

WIHEREAS, the said J. Elliott C'nrpnratinn
bﬂrﬂaﬂdh&nﬂdﬁuﬂﬂhﬁpﬂpﬂmﬂ
EICHTY TWO THOUSAND FIVE HUNDRED AND NO/100ths ($82,500.00)

as svidenced by aots bearing even date herewith, payable ms follows: |

Payable on demand and bearing interest at the rate of 1.54 abnfe the Prime Rate of
AmSouth Bank N.A. of Birmingham, Alabama, ag announced by said bank, in effect from time
to time, to be adjusted monthly on the first day of the month following a change in

881d rate. ring ioterest as provided in seid vote. (This is 8 FUTURE ADVANCE MORTGAGE. and the snid

g 82,500.00 Mebudnmlhtﬂh-dmndbywumm“urhmﬂmu with a construction loan
sgrecment of sven date berewith, the terms of which agreemsnt ars made & part of this mortgege.) 1o addition to the maid
$82,500.00 principal amount with interest, this mortgege shall alio secure sny and all other additional fndebted-

nass pow or bersalter owing by meorigegor to mortgages.

ﬁOW.THEH.EFORE.thwﬂﬂdhﬁﬂmumﬂﬂlﬂwn{tym.mﬁhm}lhemldnﬂhﬂcm

Mwmhmﬂ&nwwthmmdﬂ@.thhﬂoﬂu described real] sstate, dying and belng situnted
i the wwp of . Alabaster = County of Shelby __, State of Alsbama, to-wit;

Lot 116, according to the survey of Autumn Ridge Second Sector as recorded -in Map
Book 14 Pages 16, 17 and 18 in the Probate Office of Shelby County, Alabama.

:
E
5

TOGETHER WITH all bullding materials, equipmest, firtures and fittiegs of every kind or charmacier pow owned of hereafier
acquired by the mortgagor for the purpose of or used or useful in coppection with the improvements Jocated or 1o be Jocatsd on
the bereinabove described real estate, whether such materials, squipment, fixtures and fittings are actually Jocated on or adjacedt
] 1o said real estate or mot, and whether in storage or otherwise, wheresoever the same may be Jocated. The persopal property berein
conveyed and morigaged shall include, without fimitation, all Jumber mnd Jumber products, bricks, puilding stopes and bullding
blocks, sand and cement, roofing materfal, paint, doors, windows, hardware, pails, wires and wiring, plumbing aad plumbing
fixtures, sir-conditioning and beating equipment xnd appliances, electrical and gas equipment and appliances, pipes and Ppiping,
omamental and decorative fixtures, snd In general all building material and equipment of every kind and cbaracier wased or useful
in connection with said improvements. "=

e —

ml.'ndthuump!h.nnlwithdlthcnﬁpuhﬁonlbu-_dnmu.'lud.hvahrnhnﬂ'mdmld,mddomw:rmt.bulm,nll.tﬂn.l
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‘Together with all the rights, privileges, tanements, and a enances thereunto belonging or in any wise Igﬂ'lllnln including screen
windows and doors, gas, st lectnc and_other heating, Jighting and eooki tut, elevators, ice . nbin mﬁnth:r
Rrtres apperiinin 1o ths id premse, 1 of which thAl e doea ey o comvered by it martgage:

TO HAVE AND TO HOLD the said premises, and the mont . 5 successors and assi forever.
the undersigned covenant with the 1|:n-:|:'il'.r|= agee that ﬂm?ﬁ:dsn"?mﬁr::'hu:{ﬁﬂf ::E:d g%: :imp'?l: of said precases n::d fv: a
1 ﬁghl to sell and convey the same as aforetnid; that the said premises are free of all incumbrances and the undersigned will war-
:nt and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawhid claims ¢f all persons

And for the purpose of further securing the payment of said indebledness, the undersigned h:re‘bJ agrees to rni .11 taxes, Rssces- |
5, AN ault

should de made in the

ments, or other liens taking priority over thu mortgage, when imposed Jegally u.ﬁniﬁd F:Eﬂ: b o d indebtedness first
c; an er secure sai ebtedn

payment of same, or any part thereof, said mortgagee, st its option, may pay
above named, and every portion thereof, the undersigned agree t:lr kee gﬁ? Bﬁ?ﬂlr gontinuously insured in such mancer and in such

82, ' 82,500.00
companies a3 may be satisfactory to the mortgagee, for at Jeast inst Joss by fire and :
against loss by tornado, with logs, if le?, ﬂ.h e to said mart::gn. »s its interest lni.ltlj;'L lpjna:, bu,;d if :hne :ndmi fail to keep
said gro rty insured a3 above specified, the morigsgee may, at ju option, insure s
h“th ir d oceegls
y

& and tornado, for its own benefit, the pr from such insurance, if collecied to

upe.g for jts insurable value against |
er

E; mortgage, less cost of collecting same, or, at the election of the morigagee, may be used in repairing or rmn:t:'uctini the

premises; all amounts so expended by said mortgagee for insurance, or for the peyment of taxes, assessments, or any other prior Liens,

shall become a debt due and at once le'lh]! without demand upon ot potlce to any person, to said mortgagee alditiuml to the in-

debtedness hereby specially secured, shall be secured by the lien of this mortgege, and shall bear interest from date of payment

by said mortgagee, and st the election of the mnﬂgige:hd and without notice to any ‘pcﬂﬂn, the morigagoe may declare the entire in-
. oF

debtedness secured by this mortgage due and paya this mortgage subject to foreclosure, and same may be foreclosed, as here-
¢r provided

The undersigoed a hhk;[mdmnnfthemmbnlbnv descridbed, and not to commit or permit an waste thereon, and to
hepthaimupdradfr:dnlﬂumhmﬂnmnthnmeh::toodmdiﬁunuthwmwnu.mwmg!:wwmduu“-hu
axcepted.

‘The undersigned agree that ne delay or faflure of the mortgagee to exercise any option to declare the maturity of any debt secured

ited on the indehtedoess secured i

by this morigage, shall be taken or deemsd as a waiver of its right to exercise such option, or to declare such forfeiture, either s &
a0y past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered o2
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an ofticer v.g:raof.

After any default on the of the mort the mort sh bill filed or other legal proceedings being com-
menced for tﬁc foreclorure ufﬁ morigage, btlmtled. T ll:niftf:r tﬂl' ri: t, to the lpp:{ntmgnt ;T.:r :f:mpetenl cnuﬂ or uEbu.nl]
without potice to any , of & receiver of the rents, issues and profits of said premises, wflchpnwtnhlu and control the said
premises, and with su er powers 25 may be deemed pecessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all oth
fodebtednes: secured by this mortgage, and reimburses said mortgages for any amount it m&nhw: expended in payment of taxes
fnsurance or other liens, and interest therson, and shatl do and perform all other acts and g5 berein agreed to be done, thit co
veywnce 1o be null and vold; but should default be made in the payment of any sum expended by the said morigagee under the
suthority of any of the provisions of this mortgage, or should said indebtedness Lub}' secured, and any renewals o1 extensions thereof
or any part thereof, or any interest thereon, remain unpaid st maturity, or sbould the interest of said mnrtgn&:: in said property bes
come endangered by reason of the enforcement of any prior Lien or encumbrance thereon, so as to endanger debt hereby secured,
or should nn;ﬁhw, either Federal or State, be passed imposing or authorizing the imposibon of any specific tax wpon this mortgage
or the debt hereby secured, or tting or authorizing the deduction of any such tax from the principal or interest secured ‘I;ty this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owuner of said
mortgage, or should at any time any of the stipulations contained in this mortgege be declared invalid or inoperative by any court
of competent jurisdiction, then, in sny one of sald events, the whole of the lgtedneu hereby secured, or any portion or Em of
same 05 may not et sajd date have been paid, with interest thereon, shall at once become due and pirlh‘le at the option of said mort-

agee, and mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
e mortgagee shall be authorized to take possession of the premises bereby conveyed, and after giving twenty-one days' potice

ublication once a week for three consecutive weeks, of the time, place nruf terms of sale, by publication in some nemglaper ublish
the County wherein said pro is Jocated, to sell the same in front of the Courthouse door of the County wherein said property

£

¥

selling and conveying, inr:fudi.n: a reasonable attorney’s fu; EeCOD yment of any amounts that may have been t.t'ﬁcnd .

or that may then necesiary to expend, in dpwini insurance, tares and other incumbrances, with interest thereon; third, to the pay-

ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured st the date of

ﬁd sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turmned over to the mort-
§got. .

And the undensigned further agree that said :nnrtql ee, its successors, or assigns, may bid st any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersi further :ﬂ“ to pay s reasonable attormey's
to said mortgagee, its successors or musigns, for the foreclosure of this mortgage, either undes pawer of sale contained herein,

or by virtue of the decree of sany court of competent jurisdiction, said fee to s part of the debt hereby secured, and the .
chaser at any such sale shall he}lunder no nhl.-[ﬁ’fﬂu; ti;” mltuufhn prﬂp:relppliclﬁﬂnp:f the putr:h:se mnni}{ e P

In the event of a gale hereunder, the mortgagee, or owner of the debt and mortgage, or suctioneer, shall exscute to the purchaser
for and in the pame of the undersigned & good and sufficient deed to the property ;:Idg

The undersigned lfﬂ that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
closure as hereln provided, at the option of the holder bereof, when and if any statement of lien i filed under rie statutes of Ala-
bamma relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debl, or any part thereof, or of the Hen, op which such statement i based.

‘Plural or singular words csed hereln to designate the undersigned, the parties of the first part, shall be construed to yefer to the
E.l](tr or makers of this :nnrt::ﬂ:. whether one or more persons, or & corporation; and all covenants and agreements herein made
l.':d the undersigned ahall bind beirs

£

personal represeriatives, successors and assigru of the undersigned, and every option, right
privilag h:uinulwadumre&mthlm;uu.:hlﬂmmhthehmﬂtnfihm assigns,

45 Jocated, at public outery, to the highest bidder for cash, and I]J-F!J’ the d?meuds of said sale; First, 10 the expense of advertising,
, to the pa
d oth

2

@
&
8

Toe sald indebtedness of § 82,500.00 which is secured hereby is being advanced by mortgagee to morigagor in
accordanes with » eonstruction loan agreement of even date berewith, the terms of which agreement are incorporated as & pan
hereof. In the event of defaull fo the tarms of sald sgreement, OF any other coniraci or agreéement beiween morigagor and mori-

gagee, such default sball be an sven! of dsfaull emitling the monigagee berein o foreclose this mongage Ip accordance with the 1€rms
bereof., !
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IN WITNESS WHEREOF,

u shrms rowe s -_-#

"ERt + b .

+ =

T .
L]
'

L ;
b

J., Elliott Corporation » & corporation, has hereunto set its signature by

Jgmes W. Elliott o §ts Prosldent, who b duly amhorized, and has caused the same 10 be atested by fts Secretary

ot 220d  _ qayof  Jamuary g9 91 | * ]
i
. (coTporaie mame) J. Eiliott Corporation _ I,
| LA i
By S I ¥
Is Preaident '
Attest: James W. Elliott i
!I
e ——————— ' ]
Secretary - ¥
IN TESTIMONY WHEREOF, the-wnderigned have bereunto et their hands and seals, on this the dey and yesr first above '
written, °
i
Wimesset:
— - : (Seal) |
- e el B —— — - — . {5;.!] :
- - — —_— — e (Sea) |
i - - ] - (Seal)
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COUNTY. L the undersigned sathority, In and for said County, in said State, bersby certify that

whose names ary signed &0 the foregoing tonveyance, and who known to scknowledged before this day that, being in-
&:mninfﬂu1mnunu¢ﬂth|nmmqmnu,ﬂuwlmumhdIh-lu:r;ﬂmnuﬂ;ﬂtﬁhndmrﬂgﬁhmlhu;rizn. Y

Given under my hand snd official seal, this

STATE OF ALABAMA,

4

!

STATE OF ALABAMA, -
GUUHTE.I;ﬂuind:ﬂpudl@&mﬂhlnlni&llﬂdChmwhllldd!hhahnd#luﬂﬁrﬂut
on this day cams before me the within samed |

Inown to me to be the wife of tha within nemed
who, being sxamined t from the busband touching her of o the within
signad Il.'lllll.l'.'l.'m of h:mml::a ; and accord, without fear, m‘mu mﬂl on the part

In Witness Whereof, I have harsunto set my hand and official seal, this

lnmurunﬁluiunﬂﬁhﬂdihﬂndu
of the hus .

— - -

ETATE OF ALARAMA,
COUNTY. 1, the undersigned suthority, in and for
ou this day came before me the within named

known 0 me to be the wifs of the within named | .
ho, being examined separate and from the husband touching ber signature to the within conveysnce, acknowledged that she |
::ned I'.hcll::nl of her nn;a'nwl:ﬁ;tdl:wd:ﬁutimt fesr, :nn:tnlnu ﬁ‘:‘thum on the part of the hu;.:ﬁmd. i

Inﬂﬂhmu‘Wﬁnmﬂ;Ihuuluﬂmuhdntlwlund-ndnﬂhhlnugthh

nFﬂnw.huﬂMhhﬁuﬂbthﬂ+

Notary Public.

STATE OF ALABAMA, "
COUNTY. 1, the undersigned suthority, in and for said Cousty, in said State, hareby certify that:.

whote vname 45 31 to the fore htinmuﬁmﬂhlmiwhiklmn to n&mﬂﬂﬂladlu&mlnn+ﬁ:ﬂﬂldﬂfﬂﬂhlﬂh[iﬁ"
ﬁunud:ﬂthlngﬁzilm[ﬁuuuﬂzdanuu hnnumuudlm:Euunﬁﬁhnuﬂhrmn5unmurﬂulumnlmumdwu.

Given under my hand and efficlal seal, thisr

SHELBY
whoss nms 88 President of the

i
COUNTY. L the undersigned sutbority, in and for said County, in said Stats, hereby certify that,

J. Elliott Corporation o I

& corporation, ks signed to the foregoing comveysnce, and who is known to me, acknowledged before
E:ﬁgiﬂaﬂtlnmngniﬂulmwnwuuq;h;llnuhcﬁmunlmd1ﬂﬂ:ﬂﬂﬁ&dﬁﬂuu:umﬂnlﬂu

Given under my hand and official seal, this

!

22nd day of January, 19

/

1.

i
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