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\IMORTGAGE FORM ' FORM 10034 Rav. 1279 §
' | - :| This instrument prepared by
- CENTRAL STATE BANK
State of Alabama B Bout Office Box 180
. SHELBY County. , Calera, Alabama 35040

it

I MORTGAGE

| 1518 INDENTURE is made and enteredinto this _ L4ER___day o _JANUALY 1921 ___ by snd between
' 0., Inc., 8 corporation
]

{(horelnafter called “Mortgagor,” whether one or more) and CENTRAL STATE iiANI{. ﬂ-llﬂﬂ,- Alabama, an Alabama banking corporation (hereinafter
called “Mortgages”™). :

-

WHEREAS, said Morigagor is (sre) justly indebted to the Mortgagee in the principal sum of T'nigt? Five Thousand MEE_EEEE
dollars (§ 35,958.24 ) evidenced by that certain promissory note of even date Eﬂlx w ars intersat as provided therein,

which is payable in accordance with ita terms, and which bas a final maturity dete of ___January 20, 1992 .

WHEREAS, Morigagor agreed in incurring anid indebtsdness that this mortgage should be given to secura the prompt payment of the indebtadness
evidenced by the promissory note or noles hereinabove specifically referred to, as well ag any extension oF renewal or refinancing thereof or any
part or portion thereof, and also to secure any other indebtedness or indebtednesses owed now or irf the future by Morigagor to Mortgagee, ai more

fully described in the next paragraph hereof (both of which different type debts are hereinafter mllectfvely calted “the Debi™); and,

WHEREAS, Mortgagor may be or hereafter hecome further indebted to Hu:rtgaiau. as may be avidenced by promissory naote or notes or otharwise,
and it is the intent of the parties hersto that this mortgage shall secure any and all indebtednesses of Mortgagoer to Mortgagee, whether now sxisting
or hercafter arizing, due or to become dus, absolute or contingent, liguidated or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred to, but also to secure
any and all other debta, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafier arising before the payment in tell of the
indebtodness evidenced by the promissory nots ot notes heveinabove specifically referred to (such as, any future loan or any future sdvance), together
with sny and all extensions or vonewals of same, or any part thereof, whether evidenced by nole, open sccount, endorsement, gusranty, pledge

or otherwiss.

! NOW, THEREFORE, in consideration of the premisss, Morigagor, and -fl others executing this mortgnge, does (do) hereby grant, bargain, sall
and convey unto the Mortgages the following described real estate, together with all improvements therson and appurtenances thereto, situsted

in : ' .
| QHELBY  County. Alubama (said real estate being hereinafter calted “Real Estate™):
' (SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)
r | i
= |
S 5
o
: i
H ;
i

Central Satc Bank
PF. 0. Box 180
Calera, AL 35040

Togsether with all the rights, privileges, tenamenta, appurtenances and Bxtures appertaining to the Real E:tate: all of which shall be deemed Real

Estate and shall be conveysd by thia mortgage. ‘
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TO HAVE AND TO HOLD the Roal Eatate unto the Mortgagee, its succeasors gnd assigns forever. The Mortgagor covenanta with the Morigagee
that the Mortgagor is lawfully seized in fee simple of the Real Eatate and haa a good right to sell and convey the Real Estate as aforasaid; that
the Real Bstate ia free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Eatate unto the Mortgagee, against the lawful claims of all perscna. !

Fur the purpose of further securing the payment of the Debt, the Mortgagor agreea to: (1) pay all taxes, asseasments, and other liens taking
priority over this mortgage (hereinafter jointly called “Liens™), and if default ia made in the payment of the Liens, or any part thereof, the Mortgagoes,
at ite option, may pay the same; (2) keep the Renl Estate continuouely insured,'in such manner and with such companies as may be matisfactory
to the Mortgagee, against loss by ‘ﬁre. vandalistn, malicious mischief and other perila usually covered by a fire inaurance policy with atandard
extanded coverage endorsement, with loms, if any, payable to the Mortgages, as its interest may appear; such insurance to be in an amount at
Jeast equal to the full insurable value of the improvemsents located on the Real Estate unless the Mortgagee agrees in writing that such insurance
may be in a lesser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Morigagee until
the Debt is paid in full. The original inauranca policy and all replacement therefor must provide that they may not be cancelled without the inaurer
givirig at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby nssigns and pledges to the Morigagee, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafier in effect which insures said improvements, or any! part thereof, logether with all the right, title and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Morigagor's right, title and interest in and to any premiuma
paid on such hazard insurance, including alt rights to return premiume, If the Morigagor fails to keep the Real Eatate ingured as specified above
then, st the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debi due and payable and this
morigage subject to foreclosure, and this morigage may be foreclossd as hereinafter provided; and, regardless of whether the Mortgagee declarea
the entire Debt due and payable and this mortgage subject to forsclosure, the Mortgagee may, but ghall not be obligaied to, insure the Real Estate
for its full insurable value {(or for such lesser amount aa the Morigagee may wiah) against such riske of loss, for ita own benefit, the proceeds
from such insurance (less cost of collecting samas), if collected, to be credited against the Debt, or, at the election of the Morigagee, such proceeds
may be used in repairing or reconstructing the improvemenis located on the Real Esigie. All amounts spent by the Morigagee for insurance or
for the payment of Lisns shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to
the Morigagor, and shall be secured by the lien of thia morigage, and ahall bear interest from date of payment by the Mortgagee wntil paid at
the rate provided in the promissory note or notes referred to hereinabove,

As further security for the payment of the Debt, the Morigagor hereby aesigns and pledges o the Morigagee the following deacribed property,
rights, claims, rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases or tenancies now existing or hereaflor
r:ra;t&d, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profita, insues
and revenued; =

2. all judgmenta, awards of damagee and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate,
or any part thereof, under the power of sminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate,
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and sll payments for the voluntary
aale of the Rea] Estate, or any part thereof, in lieu of the exerciae of the power of eminent domain. The Mortgagee is herehy authorizad on behalf
of, and in the name of, the Mortgagor to execute and detiver valid acquittances for, and appesl from, nﬁy such judgments or awards. The Mortgagee
may apply all such sums so received, or any pari thereof, after the payment of all the Mortgagee's ‘expenses in connection with any proceeding
or transaction described in this subparagraph 2, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee electa,
or, at the Mortgagee's option, the entire amount, or any part thereof, o received may be released or may be uwged to rebuild, repair or restore any
or ul} of the improvements located on tha Real Estate.

The Mortgagor agrees to take good care of the Roal Estate and all improvements located therson and not to commit or permit any waste thereon,

and &t all timen to maintain such improvements in &a good condition ae they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any intereat therein.

The Mortgagor agrees that no delay or failure of the Morigagee {0 exercise any ophion to declare the Debt due and payable shall be deemed
& waiver of the Mortgagee's right to exerciss such option, either as to any past or present default, and it is agreed that no lerms or conditiona
contained in this mortgage may be waived, altered or changed except by a writien inatrument aigned by the Mortgagor and signed on behalf of
the Mortgagee by one of its officars.

After default on the pars of the Morigagor, the Mortgagee, upon bill filed or other proper legal procesding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, Tavenues
and profits of the Real Estate, with power fo lease and control the Real Estate, and with such other powers as may be deered necessary.

UPON CONDITION, BOWEVER, that if the Mortgagor pays the Debt and sach and every inatallment thereof when due (which Debt includea
both (g} the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred to, as well as any and all extensions or renewals
or refinancing thereof, and (b) any and all other debts, obligationa or liabilities owed by Morigagor to Morigagee now existing or hercafter arising
before the payment in full of the indebtedneas evidenced by the promissory mote or motes hereinabove specifically referred to, such as any future
loan or any future advance, and any and all extensions or ranewals of same, or any part thereof, whether avidenced by note, open account, endorsement,
guaranty, pledge or otherwise) and reimbursea the Mortgagee for any amounts the Mortgages has paid in payment of Liens or insurance pramiutmes,
and interest thereon, and fulfills &1l of its obligations under this morigage, this convayance shall be null and void. But if: (1) any warranty or
representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgugee under
the authority of any provision of this mortgage; {4 the Debi, or any part thereof, remains unpaid at maturity; (5} the interest of the Mortgagee
in the Rea] Estate becomss endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien ia filed
ageinet the Real Estate, or any part thereof, under the statutes of Alabama relating to the Liens of machanice and materialmen (without regard
io the existence or nonexistence of the debt or the lien on which such statement is based); {T) any law is passed imposing or authorizing the imposition
of any spacific tax upon thia mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or asseaament upon the Real Estata shall be chargeable against the owner of this mortgage; (8) any
of the stipnlations contained in this mortgage is declarad invalid or inoperative by any court of competent jurisdiction; (9) Morigagor. or any of
them (a} shall apply for or consant to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a wubstantial
part of such Mortgagor's asseta, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcy, {c} fail, or admit in wnting
auch Mortgagoer's inahility generally, to pay such Morigagor’s debts as they come due, {d) make a general assignment for the benefit of creditors,
(e) file a petition or an answer seeking reorganization or an arrangement 'with creditors or taking advantage of any insolvency law, or (f) Gle
an answet admitting the material allegations of, or consent to, or default in angwering, & petition filed against such Mortgagor in any bankruptcy,
rearganization or insclvency procesdings; ot (10) mn order for relief or other judgment or decree shall he entered by any court of competent jurisdiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, oy any of them if more than one, or appointing a receiver, trustes
or liquidator of any Mortgagor or of the Real Estate or of all or a subatantial part of the asseis of any Mortgagor; then, upon the happening
of any one or more of said avents, at the option of the Mortgagee, the unpaid balance of the Debt shell at once become due and payable and
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due morigages; and the Mortgages
shall be authorized to take posseasion of the Real Estate and, after giving at least twenty-one days notice of the time, gacﬂ and terms of sale
by publication once a wesk for three consecutive woeks in some newspapser published in the county in which the Real Estate is located, to sell
the Real Eatate in front of the courthouse door of said county at public outcry, to the highest bidder for cach, and to apply the proceeds of spid
agle as follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable
attorneys’ fes; second, to the payment of any amounts that have been apent, or that it may then be neceasary 1o gpend, in paying insurance premiums,
Liens op-dther encumbrances, with interest therson: third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at tha date of said sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of record to bs the owner of the Real Estate at the time of the aale, after deducting the cost of ascertaining
wha is such owner, The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the
fles]l Estate if the highest bidder therefor, At the foreclosure gale the Resl Estate may be offered for sale and sold as a whole without first offering
it in 3py other manner or it may be offered for sale and sold in any other manmer the Mortgagee may elect.

The Mortgagor agresa to pay all costs, including rensonable attorneys' foes, incurred by the Morigages in collecting or securing or attempting
to collect or secure the Dabt, or any part thereof, or in defending or attempting to defend the priovity of this mortgage againat any lien or encambrance
on the Real Estate, unleas this mortgage is herein expressly made pubject to any such lien or encumbrance; and/or all costs incurred in the foreclowure
of this mortgage, sither under the power of aale contained herein, or by virtus of the dectes of any court of competent jurigdiction, The full amount
of such costs incurred by the Mortgages shall be a part of the Debt snd shall be secured by this morigage. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchasa money. In the event of a sale hersunder, the Morigages, or the owner of
the lﬂebt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Morigagor, a statutory warranty deed to the
HReal Estate,

Plural or singular words usad herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
one or more natural persons, corporations, associations, partnershipa or other entities, All covenants and agresments herein made by the undersigned
shall bind the heirs, peraonal represeniatives, successors and assigna of the undersigned; and every option, right and privilege herein reserved
or securad to the Mortgages, shall inure to the benefit of the Mortgages's successors and assigna.

In witness whereof, the undersigned Moartgagor haa (have) executed this instrument under seal on the date firet written above.

(SEAL) (SEAL)

(BEAL) (SEAL)

g, President
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State of Alabama } : \

ACKNOWLEDGEMENT FOR INDIVIDUAI(S)
County } .

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whnae name{s) is (are) signed {o the foragum: instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contenta of gaid instrument, _ he __ executed the same voluntarily on the day the same bears
date. ;
(Given under my hand and official aeal this day of 19 .
: |
| Notary Public |

I My commission expires:
. ; BAY COMMESSION EXPIRES JAN. 20, 1994 |
|
. . - i

NOTARY MUST AFFIX SEAL

|
|
|
b
|

——

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

SHELBY County }

1, the undersigned authority, a Notary Public, in and for said munty in anid state, heraby nertlfy that _ Alan Hicks
whose name as ___LL€8 ident of Trailer Specialty Co., Inc. ,a |1

corporation, is eigned to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said inatrument, he a8 such ufﬁcar, and with full authority, executed the same voluntarily |

for and as the act of said corporation.
Given under my hand and official seal this __14th day of January y , 19 _9.1__:

' My commission expires: e \

Y COMMSSION XPIRES MR 28, 1964

" NOTARY MUST AFFIX SEAL |

book  320rice 96 7

| State of Alabama ¢
ACKNOWLEDGEMENT FOR PARTNERSHIP

County } '

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general) {limited) partner{s) of
-1 . a{n} 5 (general) (limited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged befqra
me on this day that, being informed of the contents of said instrument, he as auch partner(s},
and with full anthority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of , 19
_ | Notary Public
. My commission expires:
' NOTARY MUST AFFIX SEAL

Paoaoca 1



T kel . P ETie m e

. . . . -
n. . . e T L. w . .
. r o1 d - . L . .

2 e T e e e
T :'"- "r!'-_q- y e - Y

L S L e Y L R IO R e

ol A e DT e T e

Led T A1 - AN b L ] ' -

Ve i A rl? ._.‘.rhl FEx =41 '

,
et
* i

Lt e E TR T n " me 4N A ’ .t ,."-"-' i.
R '.i:'.blﬁ‘l__r'*&"—L.w_y'_hllulﬁﬂ'_ﬂ‘.‘:u. [ T R S L LR Nl W R LT Y
'

|‘1_-'-
T Il IR |
et : IR
- [ 1] " "

That part of the NE 1/4 of the NE 1/4 of Section 30, Township 21 South, Range
2 West, Shelby County, Alabama, described as follows: From the Northeast corner
of said Section 30, run Westerly along the North Section line 49.47 feet to a
point on the West right of way line of Shelby County Highway #87: run thence
South 03 deg. 19 min. 25 sec. East along said right of way line for 665.4 feet
fo the beginning point of this parcel; from said point, continue last said
courge along saild right of way line 474.0 feet:; thence run South 86 deg, 40
min, 35 sec., West for 109 feet; run thence North 03 deg. 19 min, 25 sec. West
for 300 feet; thence run South 86 deg. 40 min. 35 sec. West for 285.7 feet to
& point on the East rigzht of way line of I-65; thence run along said right of
way line for 182.41 feet; thence run North 86 deg. 40 min. 35 sec. Fast for
449.08 feet back to the beginning point. According to a survey dated
September 18, 1985, by R. B, Perry, Registed Land Surveyor #296.

ALS0, that part of the NE 1/4 of the NE 1/4 of Section 30, Township 21 South,
Range 2 West, Shelby County, Alabaaz, described as follows: From the Northeast
corner of gaid Section 30, run Westerly aleong the North Section line 49.47 feet
to a point on the West right of way line of Shelby County Highway #87; run
thence South 03 deg. 19 min, 25 sec. East along said right of way line for
1164.40 feet to the beginning point of this parcel; from said point, continue
last said course along said right of way line 186.17 feet to an iron pipe;
thence .xight 93 deg. 19 min. 25 sec. for 247.20 feet to ary iron pin; thence
right 69 deg. 55 min. 40 gec. and run along the East rightf of way of I-65 to
the Southwest corner of the real property deecribed in Deed Book 350, at pages
372 and 573, in the Office of the Judge of Probate of Shelby County, Alabama:
thence turn right and run Easterly along the South line of tlie real property

desceribed in the aforementioned Deed for a distance of 298,20 feet to the
point of beginning,

Also, that parcel situated in the NE 1/4 of the NE 1/4 of Section 30, Township
21 South, Range 2 West, Shelby County, Alabama, described as follows: Commence
at the Northeast corner of said 1/4-1/4 Section and run Weat along the Nerth
line of said Section 30 for 49.47 feet to a point on the West right of way line
of Shelby County Highway No. 87; thence run South along sald County road right
of way line for 1139.4 feet to the beginning point of the parcel conveyed
hereby; from said point thus established, continue sald course along said right
of way line for 25 feet; thence run West for 298.2 feet to a point on the East
right of way line of I-65; thence run along sald I-65 right of way for 336.9
feet; thence run East and parallel to the South line of the parcel conveved
hereby for 285.7 feet; thence run South 00 degrees 14 minutes East for 300
feet; thence run East and parallel to the South line of the parcel conveyed
hereby for 109 feet to the beginning point. According to survey dated
September 15, 1983, by R. B. Perry, RLS #296. |

sk 320nce 968

Situated in Shelby County, Alabama. | '

-——1
e - —

LESS AND EXCEPT THAT PORTION OF CAPTION LANDS CONVEYED TO WALTER R. HIGGINS
AND JULIE D. HIGGINS, BY DEED RECORDED IN REAL RECORD 322, PACE 646, MORE
PARTICULARLY DESCRIBED AS FOLLOWS:
Commence at the Northeast corner of the NE 1/4 of the NE 1/4 of Section 30,
Township 21 South, Range 2 West, Shelby County, Alabama and run Westerly along
the North Section line 49.50 feet to a point on the West right-of-way line of
Shelby County Highway #87; thence turn an angle to the left of BY degrees 23
minutes 48 seconds with its bearing being South 03 degrees 19 minutes 25
seconds East and' a distance of 1135.66 feer to the point of beginning of
Parcel #4; continue along last said course for a distance of 211.59 feet to a
point; thence right 93 degrees 18 minutes 28 seconds and a distance of 247.20
feet to the Eagt right—of-way line of I-65: thence turn an angle right of 70
Vdegrees 01 minute 26 seconds and run Northwesterly along said right of way for
a distance of 368,78 feet to a point; thence turn 106 degrees 37 minutes 46
seconds right and run 243.10 feet to a point; thence turn right B9 degrees 50
minutes 15 seconds and run 157.00 feet to a point; thence turn left 89 degrees
45 minutes 02 seconds and run 109.00 feet to the point of beginning.
According to undated survey of Barton F. Carr, RLS #16685,

Situated in S qlaﬁlﬂqqnty, Alabama. o
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