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MORTGAGE

THIS MORTGAGE ("Security Tnstrumsent®) is givea oa Janvary 17, 1991, The grantor is Oiadys Martin and husband
Hmmis Martia ("Borrowsr*). This Security Instrument is givea to Horizon Funding, Isc., which i3 organized and existing woder the
laws of Alabama, and whose address is 1560 Moat wy, Suitc 208, Birmlagham, AL 33216 ("Lender”). Bosrdwer owes Lander
the principal sum of U.§. $18,773.00, This debt ix evidenced by Borrower's aote dated the same date as 1his Security lustrument
*Note®), which provides for monthly paymests, with the full debt, if not paid carller, due and paysble on January 22, 2001. This
curity Instrument secures to Lendsr: (a) the ropayment of the debt cvidenced by the Note, with lmterest, and all reacwals,
extensions and modifications; {b) the paymeut of all other sums, with interest, advanced under psragraph 7 to protect ths eecurity
of this Security Insirument; and (c) the performasncs of Borrower's covenants and agrecmests wnder this Security Instrument snd
the Note. For this purpose, Borrower does bercby mortgage, grant and convey 10 Lender apd Lender’'s successors and assigns, with
power of sale, the following described property located la SHELBY County, Alabama:

r

Prom the Northwest corner of the § 1/2 of the SB 1/4 of the NW 1/4 of Sectioa 18, Téwnship 20 South, Range 2 West, rua East
along the Norih boundsry line of the sald 8 1/2 of the SE 1/4 of NW 1/4, Section 18, Township 20 South, Range 2 West, for
241.06 feet to point on the Bast right-of-way line of the Fungo Road, said point being the point of beginning of the land hercin
described; thence continue Bast aloag the North boundary line of the 5 1/2 of the SE 1/4 of the NW 1/4 of tion 18, Towunship
20 South, Range 2 West, for 150.0 feet; thence turn an angle of 102 deg, 38' to right and run Southwesterly 100.0 feet; theace
turn an sagle of 77 deg. 22' to the right and ren Westerly 1300 feet wore o less to & point on the East right-of-way line of
the Fungo Road; thence turn an angle of 102 deg. 38° to the right and run Northeasterly slong the Bast right of way line of the
Fuogo Road for 100.0 fest more or to the point of beginning. This land being » part of the S 1/2 of the SE 1/4 of NW 1/4
of Section 18, Township 20 South, Range 2 West, and being 0.344 acres, more or less, according to survey of Alton Young,
Reglstered Land Surveyos, dated Jasuary 25, 1961,

which has the address of 1130 Highway 35, Pelham, AL 35124;

' TO HAVE AND TO this properly unto Lender and Lender's succcasors and sssigas, forever, together with all
the improvements now or hereafter erocted on the property, and all cascmests, rights, appuricaances, reots, royalties, minersl, oil
and gas rights and profits, water rights and stock and e}l fixtures oow or hereaficr & part of the property. All replacements and
additions shall also be covered by this Security Iastrument. Al of the forcgoing is referred to in this Security Instrument as tho

*Property.*

BORROWER COVENANTS that Borrower is lawfuily scised of ihe cstate hereby conveyed and has the right 10 morigags,
grant and convey the Propsrty and that the Property is uncacumbered, cxcepl for encumbrances of record. Bosrower warrants and
will defond gencrally the titie of ihe Property against sil claims and demands, subject (0 any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-uaiform covenants with limited
variations by jurisdiction to constitute a eniform security instrument covering real property.

;o i

ALABAMA. . Single Family--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2001 11/%3
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UNIFORM OCOVENANTS. WMMMIllﬂImﬂm

1. Paymeat of Principal sad Isiomet; sad Late Charges.  Borrower shall promptly pay whea dwe the
principal of and interest on the dobt evidescod by the ¢ and any prepayment and late charges due under the Note.

2 Fuends for Taxes and Insurance. Ssbject to applicable law or to & written walver by Lender, Borrower shall pay
to Lendar on the day monthly payments are due uader the Note, antil the Notc is paid in full, & sum ("Pusds™) equal to one-
tweifth of: (a) yearly taxes and assessments which may sttain priority over this Security Iustrumeat; (b) yearly leascbold paymenis
or ground rents on the Property, if any: (¢) yesrly hazard insorance premiums; and (d) yeady mortgage insurance premiuma, if any.

These items are called “escrow {tems.” Lender may estimsate the Funds duc on the bacis of current data and reasonable estimates
of future escrow iteme,

The Funds shall be held in am lnstitution the deposits or mecounts of which are insured or guaranteed by s federsl or
state agoncy (Including Lender if Lender is such an icstitution). Lender shall apply the Fuads to pay the escrow items. Leader
may sot charge for holding and applying the Funds, anslyzing the account or verilying the escrow items, uniess Lender pa
Borrowet interest on the Funds and ap ble Iaw permiis Lender to make such a charge. Borrower and Lender may agree
writing that intercst shall be paid on the Funds. Unless an agreement is made or applicable law requires laterest to be paid,
Lender shail not be required to pay Borrower any interest or earniags on the Funds. Lender shall give to Borrower, without
charge, an annusl accounting of the Fonds showing credits and debjts to the Funds and the purpose for which sach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds beld by Leader, together with the future wmonthly paymeats of Funds paysblc price to the
due dates of the escrow items, shall excsed the smouant ulrod to pay the escrow items whea duo, the excess shall be, et
Borrower's option, sither promptly to Borrower or crodited to Borrower on moathly payments of Punds. If the smount of
the Funds beld by Lender ls oot t to pay the cscrow items when due, Borrower shall pay to Lendecr any amount necessary
to make up the deficioncy in one or more payments as required by Lender.

Upon payment is full of all sums secured by this Security Justrument, Leader shall promptly refund to Borrower any
Funds beld by Lender. If wnder paragraph 19 the Properiy is sold or acquired b nder, Lender shall apply, a0 later than

immediately prior to tbs sals of the Property or {is acquisition by Lender, any Funds 'held by Lender at the time of application
ot a credit mgainst the sums secured by this Security lmatrument.

3. Application of Paymoats. Uslesms applicable law provides otherwise, all paymenis recelved by Lender under paragraphs
1 and 2 shall be spplied: frst, to lais charges duc under the Nois; second, to prepayment chacges due under the Noite, third, to
amounts payable under paragraph 2; fourth, to intsrest duc; and last, to priscipal due.

4. ﬂur Lisss Borrower shall pay all taxes, asscssments, charges, fincs and impositions attributablc 10 the Property
which may attain priority over this Security Tnstrument, aad leasebold paymeats or ground reats, if any. Borrower shall pay these
obligations iy the manner provided In .liurllnph 2, or if not paid in that manper, Borrower shall pay them oa time disectly to the
Eﬂﬂn owed paymeni. Borrower shall promptly furnish 1o der all motices of amounts to be pald wnder this paragraph. I

rrower makes thesc payments directly, Borrower shall promptly furaish to Lender receipts evidencing the paymecais.

Borrower shall prompily discharge any Hen which has ty over thiz Security Instroment snicss Borrower: {a) agrees
in writing to the payment of the obligation secured by the licn in  manner acceptable to Leader; (b) contests im good fajth the
licn by, or defends against snforcement of the lica ia, legal proceedings which im the Lender's opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the bolder of the lien an agreement satisfactory
to Lender mubordinating the lien to thiz Security Instrument. If Lander dotermines that any part of the Property is subject to »
lHen which may attain priorlty aver this Sceurity Instrument, Lender may give Borrower a notice identifylng the lien. Borrower shall
satisfy the lien or take ope or more of the actionr set forth above within 10 daye of the giving of notice.

5. Hazard Inserasce. Borrower shall hc:p the improvements oow cxisting or hereaftey erecied on the Property insured

against Joss by firs, bazards included withln the term “extended coverage® and any other hazards for which Lender requires insurance.

his insurance shatl bs maintalosd in the amounis sud for the periods thet Leader requires. The imsurance carrier providing the
insurance shall be chossn by Borrower subject to Lender's approval which shall mot be unreasonably withheld,

All insurance policics and resewals shall be scceptable to Leader and shall include s standard morigage clause. Lender

shall have the right to hold the policies and remewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

ld premivmt and rcoowal notices. In the event of loss, Borrower shall give prompt notice to the insvrance carrier and Lender.
nder may make proofl of loss if not made promptly by Borrower.

+ Unless Lender and Borrower otherwise agrec im writing, imsursnce procecds shall be applied to restoration or repair of
the Property damaged, Uf the restoratlon or repalr is economically feasible and Lender’s security is pot lesseped. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance m shall be applied to iLhe soms
secured by this Security Instrument, whether or not then due, with any excess paid to 7. U Borrower abandoas the
Froperty, or does pot saswer within 30 days a motlce from Lender that the insurance carrier has offered 1o settie & claim, then
Leoder may collect tho insurance proceeds., Lemder may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or sot then due, The 30-day period will begin whea the sotice is given.

Unlesa Lender and Borrower otberwise a im writing, any application of proceeds to principal shall not extend or
postpone the due date of 1the monthly paymecats referred to in paragraphs 1 and 2 or changs the amount of the paymeats. U
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any inturance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition.

& Prescrvation and Maisteasace of Property; Leaschalds Borrower shall oot destroy, damage or substantially change
the Property, allow the P rty to deterloraie or commit waste. I this Security Iostrument s on a leaschold, Borrower shall

comply with the provisions of the lease, and If Borrower scquires fee title 10 the Property, the leaschold and fee title shall not merge
unless Lender agrees o the mesger im writing.

V7. Protection of Leader's Righis in the Property; Mortgage Insurance. If Borrower fails to perform the covemants and
agreements contained in this Security Instrument, or there is & legal proceeding thet may sigoificantly affect Lender's rights in the
Property (such as » proceediag ino bagkruptcy, probate, for condemnation or 1o enforce laws or ulstions), theo Le may do
and pay for whatever Is necessary to protect the value of the Property and Leader's rights im the Property. Lender's actioas may
laclude paying any sums secured by a lien which has priority over this Sccurity Instrument, appcaring i court, payiog rcasonable

attorneys’ fces and entering on the Property to make repairs.  Although Lender may take action under this psragraph 7, Lender
docs pot bave to do 0.

Any amounts dishursed by Lender mnder this paragraph 7 shall become additional debt of Borrower stcured by this
Security Instrumecnt. Unless Borrowsr and Leader agree to other terms of payment, these amounts shafl bear imterest from the
date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

fom P
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If Leader required mortgage insurance as a condition of i:Hnl the loan secured by this Secwrity Instrumesnt, Borrower
shall pay the premivms required to malutain the insurance in effect watil such time an the requirement for the insurance torminstes
in accordanos with Borrower's and Lender's writica agreement or applicable lew,

8. Isspcctiom. Lender or its agent may make ressonable entries wpon and inspections of the Property. Lender shall
give Borrower notice at the time of oe prior to an inspaction specifying reascaable cause for the inspection.

9. Condemastion. The proceeds of any award or claim for damages, direct of consequential, in connection with aay
condempation or other taking of any part of the Property, or for conveyance in leu of covdemmation, arc hereby assigeed and
shall be paid to Lender,

Ia the event of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the cevent of a partial taking of the FProperty, unless
Borrower and Lender otherwise agree ia writing, the sums sccurcd by this Security Instrumest shall be reduced by the amouat of
the proceeds multiplied by the following fraction: (a) the toial amount of the sums sccured immediately before the taking, divided
by (b} the fair market value of the Property immedistcly before the taking. Any balance shall be paid 10 Borrower.

If ihe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemuor offers 1o make
an award or sctiie a ctaim for damages, ¢ fails to respond to Lender within 30 days after the datc the "aotice is given,
Lender is authorized to ecollect and spply the proceeds, at jts option, either to restoration or repair of the Property or to the sums
scoured by this Securily Jostrument, whether or not then due.

Unless Lander and Borrowsr otberwiss agres in writing, any spplication of procesds to principal shall not exiend or
postpone the dus date of the monthly paymenta referred to in paragraphs 1 and 2 or change the amount of sech payments.

10, Boerower Not Relessod: Forbearasce By Lender Not 8 Waiver. Extension of the time for payment or modification
of amortization of the sums sscured by this Seeurity Instrumeat granted by Lender to apy successor in interest of Borrower shall
mol operate Lo release the liability of the original Borrower or Borrower’s succcssors im interest. Lender shall nt be required 10
commence proceedings against any successor in imtercst or refuse to exteod time for payment or otherwiss modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower of Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall pot be a waiver of or preclude the exercise of any
right or remedy.

11. Sacceasors asd Amigns Bosad; Joint asd Scveral Liability; Co-signers. The covenants and sgreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisioas of
gnrnlrlph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
ut does mot execute the Note: (m) is co-sigring this Security Instiument oaly to mortgage, graot ard convey that Borrower's
interest 1o the Property under the terms of this Security Instrument; (b) is sot persomaily obligated to pay the sums secured by
this Sscurity Instrument; end (c) mgroea that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of thls Security Instrumeat or the Note without that Borrower's consent.

12. Loam Charges. If the loan securcd by ihis Security Instrument is subject to & law which sets maximum loan
charges, and that law is Anally interpreted so that the intcrest or other loan charges eollected or to be collected im copnection with
the loan exceed the permitted limits, them: (a) any such loam charge shall be reduced by the amount mcccssary to reduce the
charge to the permitted limit; and (b) asy sums already coliccted from Borrower which cxcecded permitted limits will be refunded
to Borrowet. Lender may chooes (0 maks this refund by nduci:tuthe princl owed under the Note or by making a direct
payment to Borrower. If a refund reduces priscipsl, the reduction be treated as s partial prepayment without aoy préepaymest
charge under the Note.

13, Legidatioa Londor's Rights. 1f coactment or cxpiration of applicable laws has the effect of readering
any provison of the Note or this rity Instrument unesforccable accordiag to its terms, Lemder, at its option, may require
immediate payment in full of all sums secured by thia Security Instrument and may isvoke any remedles permitied by paragraph 19.
If Lender exercises this optioa, Lander shall take the steps specificd in the sccond paragraph of paragraph 17.

14. Notlcex, Any npotice to Borrower provided for In this Sccurity Instroment shall be gives by dellvering it or by
mailing it by first class mail unless apphicable law requires usc of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Aay motice to Leader shall be given by first class mail to
Leander's address stated herein or amy other address Lender designates by notice to Borrower. Any motice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

jurlsdiction o which the Property is Jocated. Ia the event that any provision or clause of this Security Instrument or the Note
mcnnmcti with applicable lsw, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
§m be severable.
-

% 15. Law; Soversbility. This Security Instrument shall be governed by federsl law and the law of the

? 16. Boerrowsr's Copy. Borrower shall be given ome conformed copy of the Note and of this Security Instrument.
J .

e 17. Teansfer of the Property or a Beacficial Interest i Borrower. If all or any part of the Property or any interest
in it 15 sold or translerred (or if a benefleia!l imterest in Borrower is sold or transferred and Borrower is not a aatural Eenon}
without Londer's prior written conmssnt, Lender may, at its option, require immcdistc payment in full of sil sums pecured by this

Security Instrument. Howsver, this option shall not be exercised by Lender I exercise is prohibited by fcderal law as of the date
soof this Security Instrument,

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The motice shall provide a period
of not less than 30 days from the date the notice is delivered or mslicd within which Borrower must pay all sums secured by this
Secutity Instrument. If Borrower fails to pay thess suma prior to the cxpiration of this period, Lender may invoke any remedics
permitted by this Security Instrumeat witbout further notice or demand on Borrower.

) 18. Borrower's Right to Reoiastate. If Borrower mects ceriain conditions, Borrower shall have the right to have
eaforcement of this Socurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained ia this Security
Instsument; or {b} entry of a judgment enforcing t1hkis Sccurity Instrument. Those conditions sre that Borrower: {a) pays Lender
all sums which then would be due vnder this Security Iustrument snd the Note had no acceleration occurred; (b) cures acy default
of any other covenants of agresments; (c) pays !l expenses incurred in enforcing this Secarity Instrument, including, but oot lmited
10, reasonable attorncys' fees; and (d) sakes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Properiy and Borrower's obligation to pay the sums secured by this Security Instromeat shall
continuo uwachanged. Upon reinstatemont by Bofrower, this Secarity Insirument and the obligations secured hereby shall remain fully
cffective as If no acceleration had occurred. However, this right to reinstate shall mot apply in the case of acceleration under
paragraphs 13 or 17.

. Y.
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paragraph 14 Leader shall publish the motics of salkc oaco a htimmﬂu-uhhl-nptpm SHELEY !
County, Alabama, and therso mammmmwmnwmum t door of the Cosaty
Courthoust of this County. Mmmtupmw-mwmm. Lemder of its demignen
may purchass the Propert at aay mle. of the shall ba appiled im the

20. Leader in m Upon sceeleration wnder paragraph 19 or abandonméent of the Property, Loander (ia persoq,

by ageat ot h} judicially appointed recelver) shall be entitled 1o entér vpoa, taks of and masage the Property and lo
collect the rents of the Property including thosc past due. Any renis collected by Lender of the recelver shall be a first to
psyment of the costs of mansgement of the Property and collection of reants, inciudiag, but not limited to, reccliver’s premiums

or recelver's bonds and reasohable attormeys” fecs, and then to the sums secured by this Security Instrument.

21. Releass. Upon payment of all sumse secured by this Security Innnﬁut. Loesder shall rcicase this Security
i [ostrument without chargs to Horrower. Borrower shall pay any secordation costs.

; 23, Walvers. Borrower waives all rights of homestead exemption is the Property and relinquishes all rights of curtcsy
| and dower la the Property. '

23. Riders to this Security Instrumeat. If one of more fders are executed by Borrower amd recorded together with
this Security Jnstrument, the covenanis snd agrocments of cach such rider shall b incorporaied jato and shall smead and supplement
ihe covenants and agroements of this Security Instrumeni as if the rider(s) were o part of this Security Instrumcat. [Check
applicable box(es)} -

Ml et Ve Al .

0 Adjustable Rate Rider 0 Cosdominiom Rider {1 32-4 Family Rider
[ OGreduated Payment Rider 0 Plamncd Unit Development Rider
0 Other(s) [specily)

i ol " ey "I U B e P —r 1

1 BY SIONING BELOW, Borrower sceepts and agrees to the torms and covensats contained in this Security
Iastrument and in suy rider(s) executed by Borrower and recorded with L. .

;' Witnsssos: ¢TATE 0F ALA. SHELBY (0.
| I CERTIFY THIS

k |HS I Bumf H[ WAS FILEG (Secal)
| Gladys Martio -Borrower
f* 9] JAN 23 AH'& 50
' "7 JUDGE OF PAOBATE b A 1o '

3. (LS T HAF Fow -

- ‘ 4. Indesing Foe
— - e Below This Lise Por Ackaowied t HW
. [Spaco gment] o Eertife

On this January 1771991, 1, Alan C. Keith, a Notary Public in and for said coonty and in said mate, hereby
certily that Cladys Martin and busband Jimmie Martin, whose name(s) are signed to the foregoing conveyance, sad who ars koowa
to me, acknowledged before me that, being informed of the contents of the couveysnce, they cxeruted the same voluntarily asd as
their act on the day the samc bears date.

Given uader my band and seal of olfice on Jamwary 17, 1991
My Commisson explres April 6, 1992
¥

This instrument was prepared by Alan C. Keith
940 Brows Marx Tower
Birmingham, Alabama 35303




