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STATE OoF ALABDAMA )

Jxrrenson Cousty )

'y

TRANSFER OF NOTE AND MORTGAGE WITH RECOURSE

For value received ﬂu: und€rsigned, ME Investors, Inc. » 3 COpOTation
organized and existing under she laws of the State of Al ____, does hereby grant, bargain, sell, con-
vey, assign and deliver unioInt'1 Expedition Jean*  chat cerain mortgage executed by

. Mortgage Investors. Inc. \

together with & promissory note as evidence of such indebredness, the principal balance being in the

sum of $20.592.34 __ (he note nad mortgage being dated the 9Lh_day of November ,
1990 , mnd being filed for record on the21SRay of ___November , 1590 __, in the office of

the Judge of Probate of . Shelby 319 on page

191 (and in the event there have been any subsequent transfers of the said morigage, the last of

such subsequent tranafers appears at Resl Volume . Page ) together with cthe indebtedness
reflected by said note and mortgage, and atl intercstof the undersigned in and to the landsand proper
ties described in said mortgage. 'r

*Schollian
**The mortgage indebtedness recited above includes precomputed interest.

—County, Alabama, in Real Volume

RECOURSE AND ENDORSEMENT — Recourse and endorsement of the said note and mortgage
by the undersigned shall be to the extent of quaranteeing the full amount of the assigned mortgage to
the assignee. Whenever assignor deems himself insecure, he may at his sole oplion, recall the mortgage
and note transferred herein, and the assignee shall reassign and transfer the note, debt and morigage toi
the assignor within 30 days. In the event assignee fails to do so within such thirty day period, then assignee
designates and appoints assignor as and for the true and lawful agent of assignee for the sole and only
purpose of reconveying and retransferring the said note, debt and morigage. Assignee agrees that the
assignor may file for record in the same probate courl where this assignment is filed and recorded an
alfidavit which shall identify the mortgage. note and debt and which shatl recite, under oath, by assignor,
or a duly authorized officer of assignor, that the debt assigned herein to the assignee has in fact been
paid to the assignee. The filing and recording of such an affidavit shall constitute a reassignment and
reconveyance of the note, morigage and debt.

In consideration of the forcgoing guarantee; the assignee, and any subscquent assipnee, agree and
consent that the assig 1or, undersigned, may charge, keep, have and retain any late charges additional
interest charges, prepi yment penalties and other benefits.

set their h-ﬁi}k%ﬂ#ﬁ{ﬁhﬁgﬂday of

YITNESS WHEREOF, the Parties have hercunto
January L1991, .

NSTRUMENT WAS FILED

, & corporation

Assignor *_’ﬁihlu- a ,ﬂﬁi-ei‘lﬂllh:
1w collece and eF PR OBATEction "and
the processing ni :E mortgage and note,
and this right, privilege and control shall
apply to any subsequeat assignee.

State of Alabama

TGAGE INVESTORS, INC.
1211 SOUTH 28th STREET
Jefferson County ) mmam, Al 35208

1 the undersigned, a Notary Public in and for said County, in said Scace, hereby certify thae
, whose name as_President _ of the above cocporasion,

is signed to the foregoing conveyance, and who is known to me, acknowledged before me onthisday,
that being informed of the contents of said conveyance, he, as such officerand with full suthority
executed the same volunearily for and as the act of said corporation

Januarg

Given under my hand and official s

, 1921,

3/;2! o)
Not Public

this day of
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