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This instrupient was prepared by

(Name)... H&rnldﬂa lker

"-'-5-.31?3--' g _
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Form 1-1-22 Rev. 1-84
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbama

STATE OF ALABAMA ' } KNOW ALL MEN BY THESE PRESENTS: That Wharess,
COUNTY Shelby |
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fhomas W. Stubbg and wife, LaJuana S. Stubbs
(hereinafter called “Mortgagors”, whether one or mors) sre juatly indebted, to
H., Walker & Associates, Inc.

(hereinafter called “Mortgagee”, whether one or mors), in the sum
of Ninty Seven Thousand Dollarg--—----- - —— o e e e Dollars

(¢ 97,000.00 ), evidenced by promissory mote of even date bearing interest
at the rate of (10%) ten percent per annum due and payable one year after -
date. I ) ‘
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g And Whereas, Mortgagors agresd, In incurring said indebtedness, tiiit this mortgage should be given to u:uﬁ-i:hu prompt

payment thereof, e

NOW THEREFORE, in consideration of the premises, suid Morigagors,
Thomas W. Stubbs and wife, LaJuana 5. Stubbs

and all others executing this mortgage, do hereby grant, bargsin, s¢ll and convey unto the Mortgagee the following described

" ran) estate, situated in  Shelby | . County, State of Alabama, to-wit:

The N} of sec. 2, township 20 South, Range 3 West.

Except that portion owned by H. Walker and Assoclates Inc., that portion
recorded as Royal Pines Sub. Div. and that portiomn owned by the Beardens.
Said property containing aprox. 26 acres.
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And bove granted property unto the said Mortgagss, Mortgagee's successors, heirs, and assigns for.
E&E T:d foy E‘l: E:;:-nﬂ.n? Il.lﬂh‘:l:.lﬂll n l:'h'!’ yment of sald indebtedness, the undersigned :frm to PRy llhﬂlﬂ or
assessments whan impossd legally upon said pramises, and should defsult be mads in the payment of same, the ?.idad nrtsllz
may at Mortgagee's optlon pa n¥t tﬂ same; anrd to further securs ssid indebtedness, first above named unders ﬂth ‘Pi.“md
keep the improvements on said rea) estate insured ageinst loss or damage by fire, lightning and tornado f“l'l 4 ;{ . "l o
reasanable insurable value thereof, in companies satlsfactory to the Mortgages, with Inui it mﬁ I.IITIH.II to “i Hurt‘ qee,
as Mortgages's intersat may apyear, and to promptly deliver sald policies, or any renewal of said policies to said nr;:llﬂt:
and if undersignad fail to Llp aaid proparty insured as sbova specified, or fall to deliver sald insurance policies tuHui Mort
gages, then the sald Mortgages, or assigns, may at Morigages's option insure said property for said sum, for nrt:l!? aE
own benefit, the policy Lf collscted, to be credited on said indebtedness, less cost of co lecting same: all amounts so n:l:plnth
by sald Mortgages for taxes, sssessments or insurance, shall become a debt to said Mortgages or assigns, ldd;tiumidtﬁ ﬂ:
debt heraby speclally secured, and shall bs covered by this Mortgage, and bear interest from date of payment by sa 0
gagee, or asalgms, and be at once dus and payabls,

{gns
Upon conditlon, howsver, that if the sald Mortgagor pays said indebtedness, and relrburzes said Mortgagee or ass

for nnfr smounts Mort ngu:’mly have sxpended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to ba null and vold; but should default be made in the payment of any sum expended by the said Hﬂirtzqn Erﬂ::-
glgne, or should sald indebtedness hersby secured, or any pert thereof, or the Interest therecn, remain unpald at matu ri
or should the interest of said Mortgagee or assigns in said property becomes nndunﬁ:rad hy reason of the nnfurumen%lli
any prior llen or incumbrance thareon, so as to endanger the debt hereby secured, then in any one of uidf avarlm. the w : :
of mald indebtednass heraby sscured shall at once becoms dus and payable, and this mortgage be subject to forec nlu;: RS N
provided by law in case of past due mortgages, and the said Mortgagee, agents or assignn, shall be luthnrized’ to ti' e 'ralu;:
sion of the premises hereby conveyed, and with or without first takin possession, after glving twenty-one days’ notics, h’i ip::ad
Ushing once & weck for thres consecutive weeks, the time, place and terma of sale, by publication in some nawub;;q:ui' plfl lt d
in said County and State, sell the sams in lots or parcels or en masse as Mortgages, a ents ot assi !dentT L; t;:: ll;?nh ‘:t
the Court House door of said County, (or the division thereof) whers sald property is mtedf at public ou : Lo ? dii -
bidder for cash, and apply the prncnc'h of tha sale: First, to the expanse of advertising, selling and convey n:t ne b: I:E“ .
reasonable attorney's fea; Second, to the payment of any amounts that may have been expended, or that tli':a may “t fn ces,
sary to axpend, in paying insurance, taxes, or other incumbrances, with intereat thereon; Third, to p?]'mll'l A nh o
indebtedness in full, whether tha same shall or shall not have fully matured at the date of aaid sale, but no ng-.ra;d . ?  be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Hurtl’lfﬂl' mhi “h i“hi?:ld .
further agres that said Mortgagss, agents or assigns maey bid at sald sale and Furnhul said property, if the h‘fﬂ : e
therefor; and undersigned further agres to pay a reasonable atiornay’s fee to sa d Mortgages or assigns, In:;:i o foreclosurs
of this mortgage in Chancery, should the same be 30 foreclosed, ssld fee to ba & part of the debt heroby secu

IN WITNESS WHEREOF the undarsigned

‘& corporation, Is signed to the foregoing conveyance, and who is known to me, scknowledged before me, on this day that,

"being informed of the contentas of much convaysnce, he, as wuch officer and with full authority, sxecuted the same voluntarily
for and as the act of 2ald ecorporation.

Glven under my hand and official seal, this tha day of 19
WL
\-%1' \ eevreearsmas et . vorr " -, Notary Public
‘}J\'E\’?‘Hﬁ% \\j—‘“ ,

THIS FORM FROM
Title Guarantee Division
TITLE INSURANCE — ABSTRACTS
Birmingham, Alabama

TO
MORTGAGE DEED
lawyers Title Insurance {orporation
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have hereunto set theilr signature 8  and seal, this 4t
| (SEAL)
(SEAL)
E ‘ (SEAL)
9 ' - ﬁ (SEAL)
HE STATE of Alabama
Shelby. : COUNTY
S & Notary Public in and for said County, in said State,
- ghnuhr cortify that Thomas W. Stubbs and LaJuana §. Stubbs
whose name 6 signed to the foregoing conveyance, and who are known to me acknowledged Lefors me on this day, |
that belng informed of the contants of the eonveyanca they executed the same voluntarily on the day the same bears date.
Civen under my hand and officlal seal this 4th day of June ., 19 90
Notary Public.
I, f COUNTY , & Notary Public in and for said County, in said State,
hereby certify that
whose name as . of
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