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Thin inatrument was prepared by

First Federal of Alabama, F.S.H.

(Address)... ) 209 MONEZAMEEY. FARIIAY....c.comurromress srsmrmesscrosses s mssssmssoasesess s st et e mesreeraetas

MONTGAGE-. LAND TIE COMPANY OF ALARAMA, Birmingham, H!-_-

STATE OF ALARAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY  Jefferson

Wiggins Construction Co., Inc.
(hereinafter called “Mortgagors”, whether one or moars) are juatly indebted, to

First Federal of Alahama, F.S.D.

{huinlnfhr called “Mortpagee”, whether sns or mere), in the sum
of Eighty-Five Thousand One Hundred Forty & Ng 100-———- — i e e e e e e e e Dollars
($85,140,00 ), avideneed ¥y one promissory note of even date herewith, bearing interest

from date and at the rate therein provided and which sald indebtness is payable in the
manner as provided in said note, and the said note forming a part of this instrument.

f

~ And Wherans, Mortgagors agreed, In Incurring sald indebisdnens, that this mertgage should be given to sdcure the prempt
paymant thersof.

NOW THEREFORE, in corsideration of the premises, said Mortgapors,

Wiggins Cnnstructinn Co., Inc.

and all others executing this mortgage, do hareby gramt, bargain, sell and sonvay wato the Mortguges the fellewing described
res! sstate, situated In Shelby

Lot 29, according to the Survey of Third Sector, Port South, as recorded in Map Book 7, -
page 110, in the Probate Office of Shelby County, Alabama. {13

soe 320mee 401

Said property 1s warranted free from all incumbrances snd against any sdverne claims, except ae sinted above.
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County, Stale of Alabama, to-wit:
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To Have And Ts Held the above grantod proparty unto the sald M Mortgages's suscessors, heirs, and assigna for-
sver; and for the purposs of further the peyment of l:ﬂ m the undesrsigned :frou to pay all o
assesaments when imposed legally w sald premizes, and should dafuult be mads in the paymant o5 sama, the sald Marigages
may at Mortgagee's option pay off samse; and to further securs said indsbisdness, first above namad undersigned a to
keep the improvaments on said real estats insured against loss or damage by fire, lightalag and tornsde for the fair and
reasonable insurable value thereof, in companies satlsfactary to the Morigages, with | if say, paysble to sald Mortgages,
+3 Mortgagas’s interast may appesr, and to promptly delivar said policvies, or any renswa of said policies to said Morigages;
and if un!ﬂ:i:nad fail to keep said properiy insured as sbove specifled, or fall to dellver sald insuranze policies to said Mort-
gagee, then the said Mortgages, or smigns, may af Hnrg:gn'l option insure said rmp-rt;r for said sum, for Morigagess
own benafit, tha policy it collected, Lo be credited on sald 1 tedness, less cost of collecting sama; ali amounta so expandad
by said Mortgages for taxes, ssssssments or insurancs, shall becoms s debl to said Morigages or assigns, sdditlonal Lo the
debt hereby specially secured, and shall be covered by this Mortgags, and bear intersst from date of payment by said Mort-
gages, or assigns, and be gt once due and payable.

Upon condition, howaver, that if tha ssid Mortgagor pays sald indebtednass, snd reimbursss said Morigagse or assigns
for any amounts Morigagaes may have sxpended for taxes, asseasments, and insurance, and interest ﬂlll:lﬁllﬂ then this con-
veyance to be null and void; but should default be made in ths payment of any sum expended by the said Mortgagee OF as-
signs, or should said indebtedness hereby sscurad, or any part theracf, or ths intareat therson, remain unpsid st maturity,
or should the interest of said Mortgages or assigns in said property bacoms endan sred by reason of _th. enforcement of
any prier lien or incumbrance thereon, so a3 to endangsr the debt hereby sascurad, then in any ons of said svents, tha whols
of snid indebtedness hereby securad shall at onea bscome dus and payabls, and this mortgags be subject to foreclosure a3 now
provided by law in case of past dus morigages, and the said Mortgages, agents or sssigns, shall be authorized to take posdes-
sion of ‘the premises hereby conveyed, and with or without first takin possassion, sfter giving twenty-cne days notice, by pu:;
lishing ones a week for three consscutive waeks, the Lime, place and terms of sale, by publication in some pswypspet publish :
in said County and State, sell the sams in lots or parce!s or an masas as Mortgages, agenty or assigns deem best, In front o
the Court House door of said County, (or the division thereof) whare said proparty is ltldi. at pu putcry, to the highest
bidder for cash, and apply the proceads of the sale: First, to the expanss o advaertising, selling and convey n';j, including &
rensonable attorney’s fesa; Sccond, to the paymant of any amonnts that may have besn sxpendad, or that it mway then hlnﬂ-:d-
sary Lo expend, in paying insurance, (axses, or other incumbrances, with intersst thereon; Third, to the paymant "n.ﬁ'h
indebtedness in full, wheiher the same shall or shall not have fully matured at the date of said sals, but no interest s e ned

 collected beyond the day of salse; and Fourth, the balance, if any, to be turned ovar to the said Mortgagor and ““"Ti,ﬂ
further agree that seid Mortgages, agenis or sssigns Il'll" bid at said sals and E-Il'thlll said proparty, if the highest bidder
therefor: and undersigned further agree to pay = reasonable attorney's fes to said Mortgages or assigns, for tha foreclosure
of this mortgage in Chancery, should the sams be 30 foreclosed, said fee to be & part of the dabt herady secured.

IN WITNESS WHEREOF ths undersignad Wiggins Construction CL. » Inc.

have heraunto set his slgnaturs and sesl, this (44N day of January 19 g}
LAND 3z g EOMRANY WIGGINS GONSTRUCTION..CO.ws INCaoiommrereier (SEAL)
llrm‘loehmh Brest Narih W s PPN ¢ ) 1.3 B
RgRam, Al 382032401 yictor B. Wiggt Bresident
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gmn STATE of

o COUNTY |
é- ) | ' .nﬂmhﬂkhcﬂinnucmtr.huulhh
mi-n‘hr' cortify that | -t
whoss Bame signed to the foregoing conveyancs, and who known to me acknowlsdged befors me ou this day,
&3 that belng Informad of the eontenta of the conveyancs exocutad the same voluntarily en tha day the aame bears data.
Given undsr my hand end official seal this day of . 19

THE STATE of  Alabama bX
. Jefferson COUNTY ;-

I, Margie R, Bryant , 8 Notary Public In and for sald Ceunty, in said State,
hereby certify that Victor B. Wiggins =z 3

whose NamMs &9 of Wiggins Construction Co., Inc. LI
& corporation, hPflﬁ-nﬂéd fomt:hn foregoing convayancs, and who ls known 0 me, acknowledged before ma, en this day that, D
belng informed of the contenta of auch conveyancs, he, as such officar and with full suthority, sxscuted the sama voluntarily

for and an thes act of said eorporation.

Given under my hand snd officisl sesi, this the (4t h , 10 9] o

day of January
A 5 o’ ?g : ... Notary Publie

HOTARY ¥ wi . BYA'F SF AiahAMie AT LARSE.
MY COMMISSIG d1. 4088 JAM. 6. 1993,
BONLED T SOTANY MUBLME SMNDEEW Y XNl

" Sl’f]’f OFALA. SHELBY ¢o.
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