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CORRECTED

The State of*Alabama_} ) rore

SHELBY County.

THIS INDENTURE, made and sutered into this  18th day of December, 1990.

by and betwsen i
Brantley Hnmeé, Inc.

parties of the first part, hersinsfter suferred to a3 mortgagor, and
AmSouth Mortgage Company, Inc.

party of the second part, berelnafter seferred to as mortgages,

Witnesseth:

WHEREAS, the sald Brantley Homes, Inc.

justly indebted to the party of the second past in the grincipal sum of
SIXTY TWO THOUSAND NINE HUNDRED TWENTY FIVE AND NO/100ths ($62,925.00)

as evidenced by nots bearing even date barewith, peysble as follows: Payable on demand and bearing interest
at the rate of 17 above the Prime Rate of AmSouth Bank N.A. of Birmingham, Alabama,

as announced by said bank, in effect from time to time, to be adjusted monthly on the
first day of the month following a change in said rate.

On demand, bearing [nisrest w3 provided ip said note, (This Is s FUTURE ADVANCE MORTGAGE, and the sa:d

$ 62,925.00 indebtedness shall be advanced by mortgsgee to mortgagor in accordance with  construction loan
agreement of even date herewith, the terms of which agreement are made & part of this mortgage.) In addition to the said
$ 62,925.00 priocipal amount with interest, thls mortgage shall also secure any and all other sdditional indebted-
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and convey unto the party of the second part, fts successors end amigns, the following described real estate, lying and belog situsted .

In the town of . lelena Cousty of . Shelby b State of Alabama, to-wil: |
Lot 73, according to the Survey of Braelinn Village, Phase IIL as recorded in Map Book |

14, page 42 in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE LEGAL DESCRIPTION

sk 324mee 111

TOGETHER WITH all bullding materials, equipment, fixtures and fittings of every kind or characier pow owned or bereafter
acquired by the morngagor for the purposs of or used or useful in connection with the improvemenis Jocated or 1o be located ot
the herelnabove described rea! estate, whether such materials, equipment, fixtures and fittings wre smcivally located on or adjscent
to said real estate or mot, and whether in storage or otherwise, wheresoever ibe same may be located, The personal property hereio
cooveyed mnd mortgaged shall include, without limitation, sf] Jumber and lumber producis, bricks, bullding stones and buildiog
blocks, sand and cement, roofing material, palnt, doors, windows, bardware, nalls, wires and wiring, plumbing and plumbiog
fixtures, air-conditioning aod heating squipment and appliances, electrical and gas equipment and appliances, pipes and pipics.

crnamental and decorative {ixtures, and in genera) all building material and equipment of every kind and characier used or useful
in conneclion with sald {mprovements,
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. indebtednes: secured by this mortgege, and reimburses said mortga ru for sany smount it m&nh.“
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Together with all ;ha rights, privileges, tsnements, and |an.:1m-nnu thergunto belonging or in any wise lmﬁﬂﬂ(- bﬁdﬂm
windows and doors, gas, ste , slectic and oth heating, lighting and ocooking rpan.tul. levators, loe plumbin other
fixtures appertaining to the Tﬂipumliu, all nfnwhi:h I:gall Egtmed realty o mvcrcd'br this mortgags. .

TO HAVE AND TO HOLD the said premises, and every puit thersof, unto the ee, its successory and assigns forever.

.And the undersigned covenant with the mortgages that the undersigned ars Jawfully selzed ﬁ ee slnple of said Preises wid uave 8

good right to sell and convey the same a3 & oresaid; that the said rumlm are fres of all incumbrances and the undersigned will war-
rant and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawhul claims of all persons

whomioever.
And for the purpose of further ring the t of sald indebledness, the undersi hereby apree to all tazes, assous-
ment o A P ing priority oves this mofigage, when imposed legally wpon seid e aad should delault be made in the

payment of same, or any part thereof, said mortgagee, at its ion, May Day same; and Lo burther secure said indebiedness first
sbove named, and every portion thereof, the un:linq:g'nod l:rt:ptta keep property continuously insured in such manner and in such

companies a5 may be sstisfactory to the mortgages, for at least $_62,925-00 __ against loas by fire and s 62,925.00

against loss by tornado, with loss, if :;rg. tﬁfﬂlﬁo to said mortgagee, o1 its interest may appear, and i the undﬂ:ignad fall to keep
said Ern rty insured a3 above specified, the mortgagee miy, at is option, insure {gpel;lzi for its imsurable value against
loss E ire and tornado, for i own benefit, the proceeds from such dnsurance, i collected to be credited on the indehtedness secured
by this mortgage, less cost of collecting same, or, al the election of the mortgagee, may be used in repairing or ummuucﬁnﬁ“ﬂ'w
premises; all amounts 5o expended by said mortgagee for insurance, ot for the payment of taxes, assessments, or I.:Iz other prior lieos,
shall become 8 debt due and st once payable, without demand upon or notice to any penon, {0 said mortgagee, additional to the in-
debtedness hereby specially secured, shall be secured by the lien of this mortgege, and hall bear interest from date of psyment
by sald mortgagee, and at the election of the mnﬂgl::u. m; without notice to any person, the mortgagee may declare the entire in-

mednen secured by this mortgage due and payable, and this mortgage subject to forsclosure, and same may be foreclosed, as here-
eI

“T'he undersigned th::l of the premises above d uibd.mdmthmmitﬂwmﬂmrmw.mdh
lwmaulrmu?mé?:dltﬂmﬁ;ﬂumm“;murmdoundiﬂnnntheymue,mlhhwwmduudﬂm

The undersigned agree that no delay or faikure of the morigagee 1o exercise an upﬁontn&mllnihmhnlwdmy debt secured
by this mortgage, shall be taken or deemed as & walver of Its right to exercise s option, or to dedlare such forfeiture, either a9 t©
any past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, aliered or
changed except as evidenced lo writing, sigoed by the undersigned, and by the mortgagee, by an offlcar tgneol

After any default on the part of the mortgagor the mortgagee shall, upon hill filed or other legal procesdings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of H:g:. io the sppointment by any competent court of ufbunll
withaut notice to lnrcgum;f s receiver of the rents, issues and profits of said premises, which power to lease and control the said
premises, and with such o powers a5 may be deemed mecessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note snd any renewals or exiensions thereof, and all other
{nsurance or other liens, and interest thereon, and shall do and perform all other acts and lg.r:ln greed to be done, this com-

to be null and void; but should default be made in the ent of sum expend y the said mortgagee under the
::{’h‘gr?tr of m?'uufltlﬂe ;guvhi:miu?‘:.hu :mrt:lna, or :ﬁuuld lﬂslﬁahtednﬂ.fiauhf secured, and any senewals or extensions thereof,

or any part thereof, or sny interest theroon, remain unpaid st maturity, or should the interest of said mortgagee in said property be-

come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger debt hereby secured,
or should Inn law, either Federal or State, be passed imposing or suthorizing the imposition of any ¢
or the debt hereby secured, or tting or suthorizing the deduction of any such tax from the principal or interest secured E{ this
mortgage, or by virtue of which sny tax or assessment upon the mortgaged premises shell be chargeable against the owner
mortgage, or should at sny time any of the stipulations contained in this mortgage be declared invalid or stive by any court
of competent furisdiction, then, in any one of said events, the whole of the indebtedness hereby secursd, or any portion of of
game a3 may not et said date have been paid, with interest thereon shall at once become due and pur.bie at the option of said mort-
agee, and this mortgage be subject to foreclosure and may be foreclosad as now provided by law in case of past due mortgages; and
e mortgagee shall be suthorized to take possession of the premises hereby conveysd, and after giving twenty-one days botice
blication once & week for three consecutive weeks, of the tima, place and terms of sale, by dgbli::ﬁun in sorns m-:&-pn dpuh s
the County wherein said property is Jocated, to sell the same in front of the se Coun said pro
is located, at public outery, to the highest bidder for cash. and apply the proceeds of ssid sale: Fimt, to the expense of advertising,
selling and conveying, including a ressonable attorney’ {ee: second, to the pa t of sny amounts that msy have been nded,
or that mav then be necessary to expend, in paying insurance, taxes er incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness end interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but mo interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be tumed aver to the mort-
gagor.

And the undarsigned further agree that s2id mortgagee, its successors, of mbétm. mav bid at any ssle had under the terms of thi
mortgage, snd purchase said property, if the highest bidder therefor; aad the undersigned urther o to pay a reasonable attorney's
foe to sald mortgagee, §ts sucoessors or assigns, for the foreclosure of this marigage, either under power of sale contalned hereln,
or by virtue of the decree of sny court of compelent jurisdiction, said fee to a part of the debt bereby secured, and the pur-
chaser at any such sale shall be under no ohligstion to see fo the proper application of the purchase money.

In the event of a sale hereunder, the morigagee, 0T OWDner of the debt and mortgage, o suctioness, shall execute to the purchaser
for and in the pame of tbe undersigned s good and sufficient deed to the property so0ld.

The undersigned agree that the debt hereby secured shall at once become due and payable and this mnrl'.nﬁ; subject to fore-
closure as herein &rovi ad. at the option of the holder bereof, when and if any statement of lien is filed under statutes of Ala-
Bama relating to the lens of mechanics and materisimen, without regard to form and contents of wuch statement, and wilbout re-
gard to the existence or non-existence of the debt, or any part thereof, or of the ch.mwhi:hm:hmmnthhuad

Plural or singular words used herein to dasignate the undersi , the parties of the first shall be construed to refer to the
E:;Ju:r or makmF:f this murégrg: h:rll:l}m one or m“;emm?ﬁ s corporation; and all g:::'nntl and agreements herein made
o

the undarsigned shall bin

and privilege herein reserved of secur the mortgages, shall inure to the benefit of its successors assigns.
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accordagce with 8 consiruction loan agreement of even date berewlth, the terms of which agreement are incorporated as & pari
bereof. In the svent of defaull in the 1erms of said agreement, or any other contract or agreement beiween MOMgRgOL and moti-
gagee, such default aball be an event of default entitling 1be morigages herein 10 foreciose this mortgage in accordance with the 1erms
hereod.
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repressriatives, successors and assigns of the undersigned, and every option, right |

|

|

The sald indebiedness of § 62,925.00 which Is secored bereby is being advanced by morigagee o morigagor in \
.|
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IN TESTIMONY WHEREOY, the undersigned have barcunto set their bands apd seals, on this the dsy and ysar first sbove
written, +

Witnasses:

]
IN WITNESS WHEREOF, 7 ..Brantley Homes, Inc. ‘
. » corporation, has hereunto set Mty signature by
Bill Brantley ,mmhihahdﬂrlgbﬂmmdhuumm“uhmwhw
on this 18th day of December 19 9 }
Brantley Howmes, Inc. ?
' {corporais pame) _ _ 1
' By
Attest: i L

- d e el ek wh EHEHE - e

T S — _— —— 7 (Seal)
e e ' (Seal)
e - — (Sesl)
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STATE OF ALABAMA, LTy

whose e are signed to the Foregoing coaveysncs, sad who ere knows to me, acknowledged befors ca this day that, being is-
nm-aammammmmimmum“ﬂ'mmbﬂ'mmmﬂm;m

Given under my band asd official seal, this
| | STATE OFALA. SHELBY £y, .

I

STATE OF ALABAMA,

hmhmtnhﬂuwﬁldthwlthhnmd

who, being examined separate mdwﬁf-::dfromda husband touching her signature to the within thld ithat tlu'il

sigoed the same of her own accord, without fear, constralnts umﬂ&-m of the

o p——— A l';lf T
thhmM,lmmhﬂwhﬂﬂoMﬂ&htHu-mFﬂ Aot
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STATE OF ALABAMA,

h is signed to the fore wndwhu‘hhnﬂnhm -&:mwbd-dbe!nnmnnﬂmﬂirmwm
csa name I8 HiEmed b0 A ey ance, tod who 8 Ko e voluntaily on the day the same bears dats.

Civen under my hand and official seal, this

STAYE OF l

SHELBY COUNTY. LhWnMﬂ.huﬂhuﬂ&uﬂnhnﬂMhﬂhﬂﬁvﬁﬂ:
Bill Brantley .

whose nams a3 President of the Brantley Homes, Inc.

corpors goed M:Mwmmdﬁnhkmh .M befors me ov this day in~
w:gﬁgtﬂggmmhnmﬁnﬁﬂ.mdﬁEhﬂ‘:uw.ﬁgﬂthmwhvﬂuﬂyhﬂuﬁl
SOIPOTR

Civen under my hand snd official seal, this 18th day of December, 19%0

W L

STATE OF ALA. SHELBY CU.
NSTRUMENT WRSTTC
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