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James Rutleadge

" Mary Sue Rutledge
This instrument was prepared by P. O. Box 483
QP Montevallo, Al. 35115
MERCHANTS & PLANTERS BANK CQ\

P, O. Box 250, Montevallo, Alabama 35115

STATE OF ALABAMA
COUNTY OF Shelby

*  KNOW ALL MEN BY THESE PREBENTE:'ﬂutthhmmm:ndmmtumﬂudly the same bears date by and batwesn

James Rutledge and wifa, Mary Sue Rutledge
{hereinafter called “Mortgagors,'” whather one or mors) and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation

(hereineftar called "Mortgagee™). WITNESSETH:

Whereas, Mortgagors are justly indebted to Mortgagee in tha sum of

Five Thougand Eight Hundred Thirty Four and 07/100-=w=———=—— e o e e e i e -

Dollars
$5,834.07 }.nddmadbypmmluorrnntubuﬂngnmdlulﬂththhimtmmmt.-nddu-mdplrlbhlnmd;mwiththl
terms of said note: and, which 18 dus and payable in full on January 25, 1994.

Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given Lo sacure the p;'ﬂmpt paymaent
thereof, as well as any extensions or renewals of said indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become turther indebtad to Mortgages as may be svidenced by promissory note Or noles or
otherwise, and it is the intent of the parties hereto that this mortgage shail secure any and all indebtednesssss of Morigagora to Mortgages,
whether now existing or hereafter arising, due or to become due, absoluts or contingent, iquidated or unliquidated, direct or indirect, and this
morigage is to secure not only the {ndebtednass evidenced by the note hersinabave specifically referred to, but any and all other debts, obliga-
tions or Habilities of Mortgagors to Mortgagee, naw axisting or hereafter arising. and any and all extensions or renewals of same, or any part

thereof, whather evidenced by note, open account, endorsament, guaranty, pledgs or otharwise.

NOW, THEREFORE, in consideration of the premises, said Morigagors, and all others exscuting this mortgage, do hareby grant, bar-
gain, sell and convey unto the Mortgagee thae following described real estate, together with all improvemsnts thereon and appurtsnances
thereto, aituated in Shelby County, State of Alabama, to wit:

Begin at an iron stake at the South end of William
Evans property then go 50 feat North to the George
Nix property line then West 205 feet to Jasper
Rutledge property line then south 107 feet to the
Andrew Rutledge property line, thence east 205 feet
to the point of beginning situated in tha SEk ¢f the
sWiy of section 16 TNSH 22 R. 3 West in Shelby County,
Alabama.

sk 320mee DO

Said real estate is warrantad free from all ancumbrances and Mortgagors warrant the same against any adverse :].lﬂhl. axcept aa stated above.
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To Have And To Hold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigns foreves; and for the
purpose of further securing the payment of said indebtedness and any other indebtedness or indebtednesses secured by this mortgage, the
underaigned agrees to pay all taxes or assespments when imposed lagally upon said premises, and should default be made in the payment of
same, the said Mortgagee, may at Morgagee’s option pay off the same; and to further secure said indsbtedness and any other indebtedness or
indebtednesses secured by this mortgage, undersigned agrees to keep the improvements on said real estate insured against loss or damage by
fire, Ughtning and tornado for the fair and reasonabls insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any,
paysble to sald Mortgages, as Mortgages's interest may appear, and to promptly deliver sald policies, or any renewal of said policies to said
Mortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurancs policies to said Mortgagee,
then the said Mortgagee, or aasigns, may at Mortgages’s option insure sald property for sald sum, for Mortgages’s own benefit, the policy if
collacted, to be credited on said indebtedness, lees cost of collecting same; all amounts so expended by said Mortgagee for taxes, assessments
or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured and any other indebtedness or
indebtednesses secured by this mortgage, and shall be covered by thia Mortgage, and besr interest from date of payment by said Mortgages,
or assigna, and be at once due nnd payable,

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewals or axtensions thereof, and pay all other
indebtednesa or indebtadnesses secursd by this mortgage, as hereinabove generally referred to, and if said Mortgagors reimburse said Bort-
gagee or assigns for any amounts Mortgagee may have expended for taxes, asseasmenta, and insurance, and intereat therson, then this con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Morigages or assigna, or should said
indebtedness evidenced by said promissory note or any other indebtadness or indebtednesses hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said property become endangered by reason
of the enforcement of any prior lien or encumbrance thereon, so as to md.mg-' the debt hereby secured, then in any one of said sventas, the
whole of said indebtedness hereby sscured shall at once bscome due and payable, and this mortgage be subject to foreclostre as now provided
by law In case of paat due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the pramises hereby
conveyed, and with or without first taking possession, after giving twenty-one daye’ notice, by publishing once a week for three consecutive
weeks, the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lota or parcels
or on masse as Mortgagee, agents or assigna desm best, in front of the Court House door of said County, (or the division thereof) whecs said
property is located, at public outcry, to the highest bidder for cash, and apply the procesds of the sale: Pirst, to the expenas of advertising,
selling and conveying, including a reasonable attorney's fes; Second, to the payment of any amounts that may have been expanded, or that it
may then be necessary to expend, in paying Insurance, tazes, or other encumbrances, with intarest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no intereet shall be collected beyond the
day of sale; and Fourth, the balance, if any. to be turned over to the said Mortgegore and undersigned further agree that sald Mortgages,
agents or asaigns may bid at sald sals and purchase sajd property, if the highest bidder therefor; and undersigned further agres to pay a rea-
sonable sttorney’s fee to aaid Mortgages or assigns, for the foreclosure of this mortgage by Court action, shouki the same bs so foreclosed, said
fee to be m part of the debt hereby secured.

IN WITNESS WHEREOF, the undersigned Mortgagors
Jamas Rutledge and wife, Mary Sue Rutledge

7 gL of Alabama 4
Shelby COUNTY S

I, the undersigned Sandra C. Davison , & Notary Public in and for said County, in aaid State,

hereby eertify that James Rutledge and wife Mary Sua Rutledge

I, the undersigned . & Notary Public in and for sald County, in sald State,
hereby certify that

whose name as | of .

a corporation, is signed to the forsgoing conveyancs, and who 1s known to me, ascknowledged befors me, on this day that, being informaed of
the contents of such conveyance, he, as such officer and with full authority, executad the same voluntarily for and &s the act of seid Corpor-
ation.

Given under my hand and official sea), this the day of . 19
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