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gTATE OF ALABAMA

JEFFERSON COURTY

SUBORDINATION OF MORTGAGE

THIS SUBORDINATION OF HORTGAGE eyecuted this 218t day of
necember, 19906, DY soUTHTRUST BANK OF ALABAMA, N.A.
{“Snuthtrust"], CHESTER L. PARKER, JR. and SHERRY B. PARRKER
("Parkers”). Y

WITNESSETH: ;

WHEREAS, Parkers Aare the owners of the real estate
mortgage pgpticularly described as follows: f ]
: L
Lot 6, accordlngd to the map and survey of southlake,
a2 residential zubdivision, as recorded in Map Book
11, page 85, in the Probate office of ghelby County,
Alabama.

WHEREAS, Parkers heretofore axecuted a mortgage in favor
of SouthTrust pank of Alabama, N.A., filed for record January
3¢, 1989, recorded 1in Real Volume 224, page 205, in the
Pprobate Office of Shelby County, Alabama; and

‘WHEREAS, parkers nowvW desire to obtain a mortgage loan
f rom Colonial Mortgage Company, {“Culunial“] in the principal
amount of 3191,25@.39; and ~

WHEREAS, colonial 1is desirous of axtending credit to
Parkers provided rhat SouthTrust gsubordinate the lien of the
gouthTrust moxytgage: and .

WHEREAS, 1in order to induce Colonial to make the loan to
Parkers, SouthTrust 18 willing and desirous to sybordinate
the lien of rhe SouthTrust pmortgage tO the lien of the
mortgage of colonial dated 21st day of December, 1990,
executed by Parkers, filed for record in the probate Office
z%fhelhy County, Alakana, in Real Volume 325 s Page

ROW, THEREFORE, for and 1in consideration of the premises
and of Ten and No/100Q Dollars ($19.00) and of other good and
valuable consideration, the receipt and sufficiency of which
igs hereby acknawledged, the undersigned does hereby covenant,
stipulate, warrant and agree as follows:
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1. SouthTrust hereby gubordinates all its rights, title
and interest in and to the lien created by the SouthTrust
mortgage Lo the lien created bY the Colonial nortgage and
other loan documents as defined in the mortgage 1in favor of
Colonial, 1its guccessors and assigns.

2. Parkere, as mortgagoxrs under the southTrust mortgade,
hereby consent to the aubnrdinatidn of the gouthTrust mortgage
to the folonial moxtgage. '

3. SouthTrust hereby warrants and represents that it is
the owner of the SouthTrust nortgage and that the the note

which secures the SouthTrust mortgage has not bheen prior
pledged, encumbered or mortgaged DbY gouthTrust.
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TN WITNESS WHEREOQOE, the part.iea have hereunto caused this
gubordination of Mortgage to be executed effective this 21st

day of December, 1990.

"'11-&:1

- _ _ _ N Ry
SOUTHTRUST BANK OF ALABAMA, N.A.

: o ! BY: P P -DN:-L-‘—#“—/

i
% STATE OP-ALABRHh

| " JEFFERSON COUHTY - - )

: I, the undersigned A Notary Public in and for said
L Ccounty, in said State, hereby certify that CHESTER L. PARKER,

JR. and SHERRY B. PARKER whose names are signed to the
foregoing conveyance, and who are known Lo me, acknowledged
i bafore wme on this day, that, being informed of the contents
; of the gconveyance they executed_the'same voluntarily on the

{ day the same bears date.

. Given under my hand and nfficial geal this 21st day of
December, 19%@. ' ° _ L

NOTARY PUBLIC
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’; CC})I I, the undersigned, a Notary Public 1in anda for _said

o county’ and sEtate, hereby certify that

A s« _Thomas N. Davidson , | ’ whose name as

& “Senjor Vice President - L _ of SOUTHTRUST BANK OF

rﬁ ALABAMA, N.A., 'is aignad to the foregoing Ssubordination, and

£ who is known to me, acknowledged before me this day that,

b peing informed of the contents of said ingtrument, _he as

i3 such officer, executed the same vuluntarily for and as the act

g% of said curpuratiun

% Given under my hand and official seal this 21st day of

5 December, 1990@.
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