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THIS MORTGAGE ("Security Instrumenl"} is given on January 9 , 1991
The grantor is Vincent D. Cecatiello and wife, Laura R. Cecatiello

whose address is 5630 Double Tree Circle, Birmingham, Alabama 35242
_ ("Borrower™). This Security instrument is given to

Johnson & Associates Mortgage Co., Inc.
* which is organized and existing under the laws of the State of Alabama , and whuara
address is 2140 11th Avenue, South, Birmingham, Alabama 35205

, ("Lender"). Borrower owes Lender the principal sum nf
; MMWMMEIMMMM[IOG

Dollars (U.8. $ 100,582.00 ). This debt is evidenced by Borrower’s note dated the same date as this Securily
Insirument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
February 1, 2021 . This Security Instrument secures to Lender: {a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of thia Security Instrument; and (c) the performance of Borrower's cavenants
and agreements uader this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender and Lender’s succeasors and assigns, with power of sale, the following described property located in
Shelby County, Alabama:

Lot 8, according to the Amended Map of Double Tree as recorded in Map Book 7,
Page 109 in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

Including Range/Oven, Fan/Hood, Dishwasher y
l""l-
O
oo
gy
[ ko J
o
L)
%which has the address of 5630 Double Tree Circle, Birmingham \Streat, City),
Alabama 35242 [ZIP Codel, {"Property Address®);
-
% TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigns, forever, together with all

the improvementa now or hereafter erected on the property, and all easements, rights, appurienances, renits, royalties,
mineral, pil and gas righls and profits, water rights and slock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of Lhe foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the right te morigage,
grant and convey the Property and that the Property is unencumbered, except for ancumbrances of record. Borrower warranis
and will defend genorally the title to the Property againsat all claims and demands, subjecl to any encumbrances of record.

i 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debi evidenced by the Nale and late charges due under the Note,

2. Monthly Paymenis of Tuxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any lale charges, an installment of any {a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payment or ground rents on the Property, and (¢) premiums for

insurance requigkd by paragraph 4.
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'Ea{':h r[mnl;hl_v instaliment for items (a), {b), and {¢) shall equal m';e-t,i-.-&lﬁ.h of the annual amounts, as reasonably eatimatod
by Lénder, plus an amount gufficient to maintain an addilional balance of nol more Lthan one-sixth of Lhe estimated amounis.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would

beecome delinquent. Lender shall hold Lthe amounts collected in trust Lo pay items {a), (b), and (c} before they become delinquent.

If at any time the total of the payments held by Lender for items fa), (b}, and {c), together with the future monthly payments
for such ilems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are currvent, then Lender shall either refund
the excess over one-gixth of the eatimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If Lhe Llotal of the payments made by Borrower for item (a), (b}, or {c)
i insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the dale the item becomes due.

Ag used in this Security Instrument, "Secretary™ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments ingured by the Secretary are insured urider programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument i3 or was insured under a prograra which did not require
advance payment of Lhe enlire morigage insurance premium, then each menthly payment shall also include either: (i} an installment
of the annual mortgage ingurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if thig Security Instrument is held by the Secretér}r. Fach monthly instaliment of the mortigage insurance

premiuvm shall be in an amount gufficient to accumulate the full annual morlgage insurance premium with Lender one month

prior to the. date the full annual morigage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-lwelfth of ane-half percent of the outstanding principat

valance due on the Note.

If Borrower tenders te Lender the full payment of all sums secured by Lhis Security Instroment, Borrower's accounl shall
be crediled with the balance remaining for all installments for items (a), (b}, and {(c) and any morigage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Leader shall promptly refund any excess funds

to Borrower. Tmmediately prior Lo a foreclosure sals of the Praperty or its acquisition by lLender, Borrower’s account shall’
be credited with any balance remaining for all installments for items (a), (b}, and {c).

3. 4pplinat.iun of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as lollows:
First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
i natead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when thig

this Security {nstrument was signed,
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, lood and other hazard insurance

premiums, a8 required;
Thigd, to interest due under the Note;
Fourth, to amoriication of the principal of the Note;
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shalil insure all improvements on Lhe Property, whether now in
axistence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
‘ngurance. This insurance shall be maintained i the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in axigtence or subsequently erected, against loss by floods to the extant
required by the Secretary. AN insurance shall be carried with companies approved by Lender. The insurance peolicies and any
renewals shall be held by Lender and ghall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Barrower. Fach insurance company concerned is hereby authorized and direcled to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either {a) to the reduction of the indebtedness under the Nole and this Securily [rstrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepaymeni of principal, or (b} to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not exlend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required to pay all outstanding sndebtedness under the Note and this Security Instrument shall be

paid to the entity legully entitled thereto.

In the event of foreclosure of this Security Instrument or sther transfer of title 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

E  Preservation and Maintenance of the Property, Leascholds, Borrower shall not commit waste or destroy, damage or

& gubstantially change the Property or allow the Property Lo deteriorate, reagonable wear and tear excepted. Lender may ingpect

the properly if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect

CC\,':’J and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee litle to the Property, the leasehold and fee title shall not be merged unless

e Lender agrees to the merger in wriling.
=
a0

8. Chargesto Borrower and Protaction of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not inctuded in Paragraph 2. Borrower shall pay Lhese obligations on Lime directly Lo
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in Lhe Property, upon Lender's

request Rorrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymenta required by Paragraph 2, or fails to perform any other covenants
and agreements conlained in this Security Instrument, or there 13 a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or Lo enforce laws or regulations), Lhe Lender may
do and pay whatever is necessary to protect the value of the Praperty and Lender’s rights in the Property, including payment

of Laxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts digsbursed by Lender under this Paragraph shall become an additional debt of Borrower and be gecured
by thia Security [nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the

oplion of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extenl of the full amount of the indebtedness Lhat remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness wnder the Note and this Secority
instrument, firsy to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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Paragraph 2, or change

8. Fees. Lender may collect fee
g. Crounds for Accelaration of Debl.

(a) Default.
s mmediate payment in fult of all zums

(i) Borrower defaults by failing to pay in full

or on the due date of the naxt monthly payment, oF

{ii) Borrower defaults by Failing, for & perio
Qgeurity Instrument.

(L) Sala Without Credit Approval.
Secretary, require immediate paymen

Lender sha

(i) All or part of the Property i8 otherwise

(ii) The Property is not occupied by the purchaser
the Property

purthaser or grantee does 50 0CCUPY
the reguirements of the Secretary.

(c) No Waiver. 1] circumstances occur

does not require sguch payments, Lender does n

(d) Regulations of HUD Secretary. In many circumstances re gul'
ment defaults to require mmediate payment in

ize acceleralion or foreclosure if not permitted b

in the cass of pay
does not au Lhor

10. Reinstalement. Borrower

Borrower's failure to pay an amoun
proceedinga are instituted. To reinstate the Security

Lo bring Borrower's account current including,

. foraclosure costs and reagonable and customary attorney
Upon reinstatement by Borrower,
had not required im mediate paymen

reinstatement after the commencerent of foreclosure pr
{ii) reinatatement will preclude fo

of a current foreclosure proceeding,

reinstatement will adversely affect the priority of the i

11. Borrower Not Released; Forbearance By Lender Not & Waivle;;i
. by

of amortization of ihe sume secured by this

shall not operate to release Lhe

to commence proc
of the sums securée
in inlerest. Any forbearance by

any right or remedy.

[ender in exercising

12. Succeasors and Agsigns

Inatrumant ghall bind and benefit the successors and
greements

a.bh. Borrower's covenants and &
i co-signing this 5

by this Security Instrument; and {(c) agrees Lh

‘;-_-,;any accommodations with regard to the
[ =
't 13. Notices. Any notice to Borrower provi

O\ it by firat class mail
") or any oth
address stated hereinor any

ghall be deemed o have been given

14. Governing Law; Saverability. This Securily
the Property is located. In the event that

-
to Borrower or Le

=)
2
o

thout the conflicting provision.
be severable.

15. Borrower's Copy. Borrowe

16.
Borrowe? authorizes I.ender
Lo pay the renis to Lender or Lender's agen
covenant or agreement in the Security Instrument,

ag trustee for the benehit of Lender and Rorrower.
assignment for additional security only.

If Lender gives nui.ine of breach to BosTower. {

benefit of Lender only, 10 be applied to the
and receive all of the rents of the Property;

or Lender’s agent on Lender's written deman

Borrower has not axecuted any prior ansignme

and (¢)

Lender from exercising i

Lender shall not be required to enter upon, take ¢
Lender or a judicially appointed re

to Borrawer. However,
of rents shall not cure oF waiver any

the Property shall terminate when the

Any applicgtion of the proceeds to the principal ghall not extend or pusti}ona the due date

are referred to in
pay all outstanding indebtedness under the Note

the amount of such payments,
and this Security [nstrument shall be paid to the entity lega

Lender may, except as limited by regula
gecured by

t in foll of all the sums

that would permit Lender to require immed

has & right to be reins

t due under the Note or
[ngtrument, Borrower ghall tender in a lump sutm

to the exienl

this Security Instrument and the obligations ¢
t in full. However, Lender i not required o i

fiability of the priginal Borrowe

eedings against any guccessor in interes
d by this Security instrument by reason of an

Bound; Joint and Several Liability; CoS
shall be joint

terms of Lhis Securily
at Lender and any other Borrower may agree io ex

term of this Security

‘-able law, such conflict shall not affect other provisions _

r shall be given one conformed cop

Assignment of Rents. Borrower unconditionally assi
or Lender’s agents to collect the rents
ts. However, prior

gums secured by

d to the tenant.

default or invalidate any other

of the manthly paym&nts,iwhich

Any excess proceeds over an amount required to

Tty entitled thereto.

g and charges authorized by the Secretary.

1

tions issued by the Secrelary in the case of payment defaults, require
Instrument if:

any monthiy payment required by this Security Instrument prior (o

d of thirty days, to perform any other obligalions conlained in Lhis

L, if permitted by applicable law and with the prior approval of the
gecured by this Security Instrument if:

transferred (other thawn by devise or descent) by the Borrower, and

or grantee as his or her primary of gecondary residence, or the
but hig or her credit has not been approved in accordance with

jate payment in full, but Lender
ot waiver ils rights with respect to gubseguent events.

ations issued by the Secretary will limit Lender’s rights
full and foreclose if not paid. This Security Instrument

y regulations of the Secretary.

ayment 1n full because of
fies even alier foreclosure
all amounts required

they are obligalions of Borrower under thia Securily Instrument,
perly associated with the [oreclosure proceeding.
hat it secures shall remain in effect a8 if Lender
¢ il: (i) Lender has accepted

ceding the commencement
nds in the future, or (it}

tated if Lender has required immediatle P
(his Security Instrument. This righlL app

g’ feas and expenses pro

two years immediately pre
reclosure on different grou
en created by this Security Instrument.

oceedings within

me of payment of modification
ccegsor in interest of Borrower
¢ or Borrower's successor ‘n interest, Lender ghall not be required

fuge to extend time for payment or otherwise modify amortization
Ty Borrower's successors

a waiver of or preciude the exercise of

Extension of the ti
Lender to any 8u

any right or remedy

igners. The covenants and agreements of this Security

assigna of Lender and Borrower, subject to Lhe provisions of paragraph

and several. Any Borrower wha co-gigns Lhis Gecurity Instrument
to mortgage, grant and convey that Baorrower's
obligated to pay the sums secured
tend, modily, forbear or make

that Borrower's consent.

scurity Instrument only
[nstrument; (b) is not personaliy

the Note without

n by delivering it or by mailing ‘

ded for in this Security Instrument ghall be give
directed to the Property Address

unless applicable law requires use of another

ar address Borrower designates by notice to Lend
address Lender designates by notice

method. The

nder when given as provided in this paragraph.

ment shall be governed by Federal law and the law of the jurisdiction
or clause of this Qecurity Instrument or the Note conflicts
of this Security Instrument or the Note which can be given
Qecurity Instrument and the Nole are declared to

Insiru

y of this Security Instrument.

gns and transfers io Lender all
and revenues and hereby directs each tenant of the Property

to Lender’s notice to Borrower of Borrower’s breach of any
Borrower shall cotlect and receive all rents and revenues of the Property
This assignment of rents constitutes an ahsolute assignment and not an

Borrower shall be held by Borrower aa trustee for
Instrument; (b) Lender shall be entitled Lo collect

a) all renis received by
rents due and unpaid Lo Lender

the Securily
each tenant of Lthe Property shall pay all

nt of the rents and has not and will nol perfurm any act thal would prevent

paragraph 16.

before or after giving notice of breach
ceiver may there is 8 breach. Any application
cight or remedy of Lender. This assignment of rents of

by the Security Instrument is paid

gntrol of or maintain the Property
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JREPE ‘ S
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediale payment in full under paragraph 9, Lender may invoke the power of
sale and any other remedies permiticd by applicable law. Lender ghall be entitied Lo collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a nutice o Borrower in the manner provided in
paragraph 18. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
ﬁhﬁaﬂw ........................... County, Alabama, and thersupon shall sell the Property o the highest bidder at public
auction at the front door of the County Courlhouse of thizs County. Lender shall deliver to the purchaser Lender's deed
conveying the Properiy. Lender or ita designee may purchase the Property at any gale. Borrower covenanis and agrees
that the proceeds of Lhe sale shall be applied in the following order: {a) to all expenses of the sale, including, but nol limited
to, reasonable attorncys’ fees; (b) to all gums secured by this Security Instrumenti; and {c) any excess to the person or
persons legally entitled to it. . |

18. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordalion costs.

19. Waivers Borrower waives all rights of homestead exemption in the Property and relinquizhes all righis of
curtesy and dower in the Property. | '

Acceleration Clause. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within 51Xty (60} -Days from the date thereof, Lendor may at
its option and notwilthstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Securily
Instrument. A written statement of any authorized agent of the Secretary daled subsequent to  SixXty {(60) Days
from the date herecf, declining to insure this Security Insirument and the note gecured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foregoing, Lhis oplion may not be exercised by Lender wheo unavailability
of insurance is solely due to Lender's failure Lo remit a morigage insurance premium to the secretary.

Riders to this Becurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated inlo and shall amend and supplement Lthe cevenanis
and agreements of this Security [nstrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box{es}|

] Condominium Rider | Adjustable Rate Rider Growing Equilty Rider
[) Planned Unit Development Rider - Graduated Payment Rider [ Other

BY SIGCNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

execuled by Borrower and recorded with it. .

Witnesses: £ 0 kL h_SHELHT tL. W W Seal

EHS%RU&EHT WAS ; i | - Vingent D. (?ie lo : Borrower
o e ' ‘ M’ (Seal

Lauka R. Cecatiello Borrower

{(Seal)

;f__i-.-—-—- _ : ME : T
JUBEE OF, flﬂa . t Vi Tax- — -Borrower
- dexmgRon
T 1 T
L Sy Tax Foee (Seal)
. k. Certifled Fﬂﬂ Z:ZE Borrower
Pago 4 of 4 Eﬁﬂ:———mﬂ“ Alebama Morigage - N80

State of Alabama ag:
Cmntyl of Shelby )

1, the undersigned, a notary public in and for said county, in said State,
hereby certify that Vincent D. Cecatiello and wife, Laura R. Cecatiello whose names
are signed to the foregoing conveyance, and who are known to me, acknowledged before
me on this day that, being informed of the ocontents of this conveyance, they have
executed the same voluntarily on the day the rs date.

GIVEN under my hand and official seal this Sth day of Janrdey; Y991, _

. T~ (sEAL)

COURTNEY 1. MASON, R NOtary bublic the undersigned
MY COMMISSION EXPIRES
/1091

This instrument wan- prepared by MASON & FITZPATRICK, P.C. MASON & FITZPATRICK, P.C., of
100 Concowrsas-kwy., Suite 350, Blrmmgham,f{. __ 35244.

NNEA )N




