STATE OF ALABAMA

COUNTY OF _Shelby | g

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on 02nd _ gayor _ JBOUATY 1991 by aod between
Tom Lacey/Construction Co., Inc.

{(hereinafter referred to a8 “Mosrgagor'’) md)rﬂﬂ{xﬂ.DHIAL BANK XF

(hereinafter referred to a3 “Mortagagee'"). |

payment O

dus, absolute or contingent, liquidat=d or v , direct or indirect, and
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Witnesseth:

WHEREAS, Mortgagor is justly indebted (o Mortgages, and hereby executes this Mortgage to secure the
¢_Sixty-one thousand five hundred and no/100—————- Doflars (3 612 500,00

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.
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pnﬂﬂhuﬂuﬂmmilmlpmﬂmu and all indebtedness(es) of gagoc to Morigages, :itﬁn;nthﬂuhﬂuhin:.maﬂhhm
mhmi:m:mnutonlymmwaﬂdm the note hereinabove

specifically referred ln.bulmymd:ﬂoﬂmd@hﬂ,%mlhbﬂim of Mortgagorto Hm;ape.nuwuhﬂn:mm:lhruiﬂng,
by note, open accosint, endorsement, guaranty, pledgs or otherwise,

o, THEREFORE, e d o e s g, 1y o o o 2 8 Tl
E ’

complisnce withlﬂnfﬂwmwmumdrﬁpum}mhuﬁnmﬂdmd.mmﬂmdmdmld.mddnHMy grant, bargain, seil, alicn, coavey, and
mortgage unto Mortgages, Hs sUCCEIONS and assigns, the following described real catate, together with buildings and improvements thereon i sometimes

calied the “real catate”* or the “mortgaged real cstats'), lying and being situsted in the County of Shelby
State of Alghama, and more pa;ﬁmhﬂy ducrihﬁd a3 follows, to-wit:

Lot ZU,Iaccﬂrding to the Survey of Timber Park Phase II, as recorded in Map
Book 14, page 68, in the Probate Office of Shelby County, Alabama.

e T o
_ HASE PRICE OF ThE
HEREIN DESCRIBED REAL ESTATE EUHFETE}E

TO THE MORTGA
HEREWITH, GORS SIMUTANEOUSLY

togelher with atl awards received through eminent domain, and payments Upon 20y insurance policies covering the real estate, and all rights, privileges.
tcnements, and appurtenances thereunto belonging or in anywise a‘ppenaining 10 said real estate including cascments and rights-of-way appurtenant
thereth and all gas. steam, electric and ather heating. cooling and Igﬁhling apparatus, ¢levators. iceboxes. plumbing. stoves, doors and other fixiures
appertaining 10 the real estate and improvements located thereon. a | of which shall be deemed realty and conveyed by this morigage.

nd every part thereof, unto Mortgagee. s successors and assigns forever. And Morigagor convenants
right (o s¢ll and convey the same as aforesaid; that the real estate

forever defend the title 1o the real estate unto Mortgagee. ils SUCCESSOrs

TO HAVE AND TO HOLD the real estaic. a
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a

is free of alt encumbrances excepl as herein s¢i out. and Morigagor will warrantan
and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE 1S MADE, however, subjecl 10 the following covenants, condilions. agrecments, and provisions:

1. That Mnﬁﬁa r shall pay the said indebledness{es) secured hereby and interest thereon when and as it {they) shall become due, whether in course
or undar any condition, covendnt or agresment herein contained. ogether with any other indebtedness(es) which Morigagor may owe 1o Morigagee.

it being furiher agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive cvidence of such facl.

2.(s) That Morlgagor shatl provide, maintain and deliver 1o Morigagee policies of fire insurance (with extended coverage), and such other insurance
as Morigagec may from time 10 time require in companies, form. {ypes. and amounts, and shall assign, with endorsements ﬂlisl‘ﬂctﬂlz 1o Mortgagee,
and deliver 1o Mortgagee with morigagee clauses satisfactory to Morigagee all insurance policies of mcl:n kind or in anF amount now or hereafler issued
with regpect 10 the real cstate. Not later than the first day following the expiration datc of any and all su insurance policies and at any time upon request

ol Morigagee. Mortgagor shall furnish Mn;t‘gng::: ceriificates of insurance issued by insurance com anics satisfactory (o Mﬂﬂﬁaﬁu ‘showing that the
amount and type of insurance required by Morigagee hereunder is in effect, All renewal policies. wit premiums paid, shall be de ivered 10 Morigages
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a1 least thirty (30) days before the expiration of ihe ofd policies. IT any insurancé, or any part thereof, shall expire, or be withdrawn, oy become voud or
unsafe by Morigagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mortgagor shall procure
and deliver 10 Morigagee new insurance on the premises, satisfactory to Mo ee. If Mo r f2ils to procure and deliver such new injurance,
Mortgagee may, but shall not be obligated Lo, procure same, and upon demand, Mortgagor reimburse Mortgagee all such costs expended with
interest on such advance at the rate sel forth in the note secured hereby. Morigagor shall give immediate notice in writing (o Mortgages of an loss,
injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. ult power is hereby conferred on Mortgagee to setlle and
compromise claims under all policics and to demand, receive, and receipt for all monies becoming payable thereunder and to assign absolutely all
policies 1o any holder of the note or to the grantee of the real estate in the event of the foreclosure of this mortgage and security agreement or other
transfer of tide 1o the res] estale in extinguishment of the indebtedness(es) secured hereby. In the event of loss mvere& by any of the policies of insurance
hercin referred 1o, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly 1o the Mort-
gagee instead of to the Mnr!gagbar and the Mortgagee jointly, and the insurance proceeds, after deductin costs of collection, including reasonable
attorneys’ [ees, may be l&phed the Mortgagee at its oplion, cither as a payment on account of the inde icdncss(es), secured hereby, whether or not
then duc or payable, or toward the restoration, feconstruction, repair, of alicration of the real estate, either 10 the portion thercol by which said loss
was sustained or any other portion thereof. =

(b} That tndgclhcr with and in addition to the muml;?r payment of principal and jnterest, and on the samc date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Morigagee, shall deposit with the Morigagee, in 2 non-interest bearing
account, a sum equal to one-twelfth (1/12) of the yearly laxes and assessments which may be levied against the real estate and which may attain priority
over Lhis morigage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable (o renew
the insurance on the real estate for mvi:rgg: against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such laxes, assessmenis, ground rents, and premiums when unknown, shall be estitnated by the Mortgagee. If the amount of fumf: Ecld shall exceed at
any time the amount deetmed necessary by the Mortgagee to provide for the payment of 1axes, assessments, ground rents and insurance premiums as
they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Morigagee may determine. If the amount of the funds held shaill not
be sufficient at any time Lo J::a taxes, assessments, ground rents, and insurance premiums as they fall due, Morigagor shall pay 10 Mnnﬁa ee any amount
efic in full of a

nccessary 10 make up the iency upon notice from Mo 1> Mort F requestin ent thereof. n ent in 1 sums secured
by this morigage, NFarlgager. lhll?,prgg‘lpﬂj’ refund 1o Mmr any fug: 5 hcﬂ. i port pEyH

(¢) That Mortgagor shall pay and discharge as the same become due all taxes and asscssments that may accrue, be levied, or sssessed upon the real
eslate or any part thereof, which may be or become a lien prior 10 this morigage or have priority in payment to the indebtedness(es) sscured hereby, or
upon Morigagee's interest therein or upon this morigage or the indcbiednessies) or evidence of indebtedness(es) secured hereby, without regard to any
law heretafore or herealter enacted imposing payment of the whole or any es) thereof upon Mortgagee; upon the passage of any law imposing the

ayment of the whole or any part thereof upen ungn'iu or upon the rendering by an appellate court of competent jurisdiction that the undertaking
¥ Mortgagor 10 pay such taxes is Ief,nlly inoperative, then the indebtedness(es) secured hereby without deduction at the option of Morigagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law herctofore enacted; and Mortgagor shall not
suffer or permit any such taxes on Lhe said real estate 10 beconie or remain delinquent or permit any part thereof or any interest therein o be sold for
any taxes or assessments; and further shall furnish annually to Mortgagez, prior 10 the date when they become delinquent certificates or receipis of the

proper offices showing full payment of all such taxes and assessmenis.
3. That the real estate and the improvements thereon shail be E:pt in good condition and oo waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
wrilten consent, nor shall any fixture of chatiel covered by thiz mo ¢ and adapied to the Pm use and enjoyment of the real estaic be removed at
any time without like consent unless actually replaced by an article of equal suitability ortgagor. In the event of any breach of this covenant
thelhlgrlgagl:; may, ;:1 addition to any other rights or remedies, at any time thereafler, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payablie,

3. That Mortgagor lF‘i‘.'ﬂ that the indebtedneass(es) hereby secured shatl at once become due and pngabl: and this mortgage subject to foreclosure
as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contents of such siatement, and without regard 10 the exisience or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement i based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any nndplﬁ legal requirements shall be fully complied with by Mortgagor.

7. That if Morigagor fails 40 insure the rcal estate as her:imbuvgmﬁdad, of to pay all or any part of the taxes or assesaments Jevied, accrued or
assessed upon or against the resl estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become Liens superior o the Lien of this morigage, Morigagee may, at its option, Insure
the real estaie and/or pay said taxes, assessments, debis, liens and/or charges, and any moncy which M gee shall have so paid shall constitute a
debt to Mortgagee additional to the indcbtedness(cs) secured hereby; shall Be tecured by this mortgage; shall bear the interest set out in the note here-
inabove referred (o from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. Thai Mnrtﬁngnr agrees that no defay or failurerof Mortgagee to exercise any option 1o deciare the maturity of any indebtedncss(es) secured by
this mortgage, shall be taken or deemed ag a waiver of its right to exercise such option, of to declare such forfeiture, cither a3 to any past or present defaull,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof;, and the procurement of insurance or the payment of taxes or other liens, debis or charFu by Mortgagee
shall not be taken or construed-as & waiver of its right 1o declare the maturity of the indebtedness{es) hercby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxes, debts, liens or charges. .

9. That if Mortgagee shall be made a party to any it involving the title to the real estate and :mplugn an attorney (o represent it therein, of if Mort-
Fagnr. employs an attorney (o assist in set ing or remnvingﬁny cloud on the fitle to the real estate hereby conveyed that purports to be superior (o the

len of this morigage in any respect, Mnﬂpﬁor will pay to Mortgages, when the same becomes due, such attorney’s fee as may be permitted by law and
as may be reasonable for such services, and 3 such fee 1a paid or incurred by Mortgagee the same shall be secured by the lien of this morigage in addition
o the indebtedness(es) secured hereby, and shatl bear interest from the date it is paid or incurred at the rate sct out in the nole hereinabove referred

to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defendin against lien claims or cncumbrances
;au tto be llxdcd upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a pari of the indebiedness(es)
ereby secured. - -

11. That Mortgagor agrees to pay a reasonable attormey’s fe as may be permitted by law to Mortgagee should the Morigages employ an atiorney 10
collect any indebtedness(es) secured by this morigege.

12, That notwithstanding that the assignment of awards hereinabove referred to shall be deemed 10 be scif executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warranl by the condemnor for the payment
thereof, shall execute, a1t Mortgagee's request, and forthwith deliver to Morigagee, a valid assignment in recordable form, assigning ali of such con-
demnation claims, awards or damages to Mortgagee, but not in cxcess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morgage and any advances made by Mart%agce a3 herein provided then remaining vapaid, with interest thereon at the rate spec ied herein, or in the
note which this mortgage secures, to the date o

mortgage.

13. That if Morgagor shatl make default in the payment of any of the indcbiedness(cs) hereb secured, or in the performance of any of the ferma
or conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of 2
receiver; any rents, incomg-and profits collected by Mnﬂp}c: rior to foreclosure of this mortgage, less the cost of coliecting the same, Pmludi:cf any
real estate commission or Attoracy’s fee incurred, shall be credited first to ndvances with interest thereon, then to interest due on the principal indebledness,
and the remainder, if any, 1o the principal dei:t(s} hereby secured.

14, That it is further agreed that if Mortgagor shall fail to pay, or cause (o be paid, the whole or any portion of the principal sum, or Any installment
of interest thereon, or any other indebtednesa{es) the payment of which is hereby secured, as they or any of them mature, either by lapse of time or othet-
wise, in accordance with the agreements and covenants herein contained, of should defauii be made in the payment of any mechanic’s lien, materialmen’s
fien, insurance premiums, laxes or assessments now, or which may hereafter be, levied ;Fninsl, or which may become a fien on, the real estate, or should
default be made in any of the covenants, conditions and agrecments herein contained, then and in that event the whole of said principal sum, with
intercst thercon, and all other indebtedness(es) secured hereby, shall, at the option of the then holder of said indebtadness(es), be and become immediately
due and payable and the holder of the inde tedneas(es) hereby secured shall have the right to enter upon and take possession of the real esia and
after, or without, takiﬁ guch possession of the same, sell the mortgaged real estate at public outcry, in froat of the courthouse door of the coun whetcin
the real estate is located, to the highest bidder for cash, cither in person or by suctioneer, after first giving notice of the time, place, and terms of such sale
by publication once a week for Lhree (3) successive wecks in some pewspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conductin said sale for it is authorized and empowered 10 execute 1o the purchaser &t said salc a deed to the real estate 50
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer o make
such sale, shall be prima facie evidence of his authority in the real estaie, or the equity of redemption from this morigage may be I'urmlnseduljy suit in
any cours of competent jurisdiction as now provided by law in the case of past due morigages, the Mortgagee, or the then bolder of the indebtedness(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
applied (a) to the expenses incurred in making the sale and in afl prior efforts to effect collection of the indebtedncss(cs) secured hereby, including &

{ payment, whether such remaining principal sum is then due or not by the terrs of said note o7 of this .
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reasonable aftorney’s fee, or reasonable atlorneys’ fees, as permitted by law for such services as may be, of hayve been, m:oc.uua' in any one or more of
the foreclosure of this mortgage, of the collection of said indebledness(es), and of the pursuil of any efforts theretofore directed 10 that end, including,
but without limitation to, the defense of any procecdings instituted by the Morigagor or anyone riahle for said indebtedness(es) or interested in the
morigaged real estate Lo prevent of dcla{, by any means, the exercise of said power of sale on the foreclosure of this morigage: {b} to the payment of
whatever sum or sums Morigagec may have Fm_i out or become liable 1o pay, in carrying out the provisions of this morigage, (0 ether with interest
thereon; {c) to the payment an satisfaction ol said indebtedness(es) and interest thereon specificall referred 1o hereinabove 1o the day of salc and any
other indebtedness{es) sccured by this mortgage; and (d) the balance, if any, shall be paid over to Luﬂgm r, of Mortgagor's SUCCESSOrs OF assigns. In
eny cvent, the purchaser under any foreclosure salc, as provided herein, shall be under no obligation tosee to tﬁg proper application of the purchase money.

15, That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purpose of taxation an flien thereon, or iinposing any liability upon Mortgagee, in Tespect of %ﬁe indebledness(es) secured hereby, or
changing in any way the laws now in force for the taxalion of morigages, or debls murﬁdﬁ:ysmnrtga &3, or the manner of collection of any such laxes,
so as to affect this morigage, Mar:;agnr shall pay any such obligation imposed on Mortgagee thercby, and in the evenl Morigagor fails 10 pay soch
obligation or is prohibited by law {rom makmghﬂ.mh payment, the whole of the principal sum secured by this morigage, together with the interest due
thereon shall, at the option of Mortgagee, withoul nolice to any pardy. become immediately duc and payable.

16, That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor’s ‘!:rn be appointed; or should Mortgagor in-
tentionally damage or atiempt to remove any If rovements upon said morigaged real estate; or shoul it g:rc'lyumurcd after the execution an dglivery
of this instrument that there i3 8 defect in the title to or a lien or encumbrance of any naiure on the real estate prior 1o the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up 0 the
real estale or any part thereof advirse to this morigage and il the said Mortgagor shall fail for thirty (30) days after demand by the Morigagee, or other
holder or holders of said indcbtedness{es), 1o correct such defects in the Gitle or w0 remove any sich lien or encumbrance or homestead claim, of to
coryect any ¢fror in said note or this instrument or its execution; then, upon any such default, fadlure or contingency, the Morigagee, or other holder or
holders of said indebtedness(cs), of any part thereof, shall have the option or Tight, withoul notice of dcmanﬁ. to declare all of said indebtedness(cs)
then remaining unpaid immedtately due and payable, and may immediatcly or at any time thereafier foreclose this morigage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(es), may elecl.

17. That no right, litle or interest in or 10 the mortgaged rcal esinte, or any part thereof, thall be sold, ransferred, assigned, conveyed, mortgaged
or encumbered b{{n lien at any time prior fo the payment IR full of the indebtedness{es) secured hereby without first obtaining the prior written conscnl
and approval of Mortgagee w ich consent and approval shall be within Mortgages's sole discretion: that in the cvent of any violation ‘of this provision,
the entire unpaid bajance of the indebtedness{es) secured hereby, together with atl interest thereon, shall becomne due and payable immediately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Morigagee forthwith or at any time thereafter without siay of execution
or other process and failure of Mnrtga&m* 10 pay all monies 10 Morigagee secured by this mortgage shalt be an act of default entitling Morigagee to fore-

close this morigage in accordance with the lerms hereof.

I8. That it is the intent of the Morigagor and Mortgagee 1o securs an and all indebtedness(es) of said Mortgagor to Mortgagee, now existing or
hereafter arising, du¢ or lo become due, absolute or contingent, liguidaled or unliquidated, direct or indirect, i morigage 13 intended and
sccure, not only the indebtedness hercinabove specifically referred o, but also any and all other debts, obligations and labiliues of said Mortgagor Lo
said Mortgagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, of any part thereof, at any time before actual
<atisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissury note, open account,
endorscment, guaranty agreement, pledﬁe agreement, of otherwise; that it is expressly agreed that any indcbtedness at any time sceured hercby may be
extended, rearranged or renewed, and (hat any parn of the secursity hercin described may be waived or released without in anywise altering, varying of
diminishing the force, effect or lien of this mortgage; and this morigage shall continue as a first ficn on all of the real estate and other property and
rights covered hereby and nol expressly released until all sums with inierest and charges hereby secured are fully paid; and no other security now cxistin
of hereafter taken to secure the payment of said indebtedness(¢s) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no security su sequently laken by Morigagee or other holder or holders of said indebtedness(es) shall in any manner impair or affect

the security given by this mortgage; and 1 security for the payment of said indebtedness(es) or any part thereof shalt be taken, considercd and held
as cumulative. -

19, That Morigagor agrees for iusell and any and all persons or concerns claiming by, through or under Morigagor, that if it or any onc or more of
them shall hold posaession of the above descri real estate or any part ihereof subsequent to for ure hereunder, itor the parties so holding possession,

shall become and be considered as tenants at will of the purchaser or purchasers a1 such foreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 10 such purchaser or purchasers for rcasonable rental of the
real estate, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained

by any such tenant as a result thareof being hereby expressly waived.

20. That Mortgagor agrees to faithfully pecform all the covenants of the lessor or landlord under present and future lcases affecting the morigaged
real estate, and neithér do nor neglect, nor permit to be done, anything which may diminish oz impair their value, or the reats provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder. .

21. That Mortgagor shall furnish to Mortgagee within Upon request ( ) days after the close of each fiscal year |
of Mortgagor, such financial records a3 the holder of this mortgage may require including, but not hmited to, an anpual statement of the cseratinn of
the real estate which shall include annusl statements itemizing the income and expenses, an itemized rent rotl, 1ogether with a complete financial statement
of Martgagor's assets and liabilities and its profit and logs statement Such statement shall be prepared by certified public accountant acceptable to
Mortgages or at Morigagee's discretion be supported by the affidavit of Mortgagor. Qaid informaticn shall be given to Mortgagee at no expense 10

Mortgagee. |

22, That if the indebtedness evidenced by the note specifically referred to l;e'r:iunbuve is being advanced by Mortgagec 1o Mortgagor under the terms
and provisions and in accordance with a loan agresment or construction Joan agreement (“agreement™), the terms and provisions of said agreement

are hereby incorporated by reference as J;n of this mugﬁlﬁc as if Tully set out herein, and any default in the performance of the provisions thereol,
of any contract or agreement between Morigagor and gagee, shall constitute a default hercunder enticling Mg{:{ﬁ%u to excrcisc the remedics
provided herein, including the right to foreclose this mortgage in accordance with the lerms hereof; that each FU ADVANCE advanced by

January 02, 1991 and is secured

Morigages to Morigagor is being advanced in accordance with an agreement dated
by this morigage.

1. That in the event this mortgage ia second and subordinats to any prior mnﬂgﬁ:} and in the event the Mortgagor should fail to make an
payments which become due on sai prior mnrg&g&{s}, or should defanlt in any of the other terms, provisions and conditions of said prior muﬂyge{:‘

ocour, then such default under the prior mort st ahall constitute an event of default under the (erms ami'pmmium of this morigage, and the Morigagee
herein may, al its option, declare the entire indebtedness(es) secured by this morigage immediately dus and payable and if paymeat is not rompily made,
then declare this mortgage in default and subject 1o foreclosure; provided that the Mortgagee hesein may, af its option, make, on behalf of Morigagor,
any such payments which become due on said prior mortgage(s), or incur any such ex = - obligations on behall of Mortgagor, in connection wi hthe
said fﬁm murﬁngc{s}. in order to prevent the forectosure of said prior mortgage(s), and all such amounts 30 expended by the within Morigages on
behalf of said nr!gaigur cball bacome 8 debt to the Mortgagee and shall be secured by this morigage and shalt bear interest from the date of payment
at the maximum l:gia rate of interest from time 10 time dpermine.d by the laws of the Stale of Alabama, and shall be at once due and payable, entitling
the Mortgagee to 8ll of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this morigage.

24, That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Morigagee, its successors and assigns,

for any amount it may have ex ended pursuant to the authorization of this morigage, including without limitation, sums spent in paymeni of taxes,
assessents, insurance or other licns and interest thereon, and shall do and perform all other acts and things herein agreed 10 be done, s conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Morigagor herein 10 pay moncy may be enforced by a suit at law, and the mung of this mortgage shall not be waived
thegeby, and as to such debis the Mortgapor waives all rights of cxemption under the liws and Constitution of the Stale of Alabama and agrees 10 pay a3
permified by law a reasonable atorney's fex for the collection thereof.

26. That no delay or faiture of Morigagee 10 excrcise any option herein given or reserved shall constitute & waiver of such option or estop Mortgages
from afterwards excrcising same or any other option at any time, and the payiment, or contracting o pay, ‘:¥| Mortgagee of anything Morigagor has herein
agreed lo pay shall not constitute 8 waiver of defautt of Morigagor in failing to make said paymenis and shall not astop Mortgagee from foreclosing this

mortgage on account of such failure of Morigagor.

27, That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be iven or served by any party, such
notice or demand shall be given or served, and shall aot be deemed 10 have been given or served unless 1n wriling and forwarded by registered or certified
mail. relurn receipt requested, addressed a5 follows: '

To Mortgagor: Tom Lacey Construction Co., Inc.
| P.0. Box 696
Welena, AL 35080

To Mortgagee. me
P.0. Box 1887
Birmingham, AL 35201
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28. That singular or plural words used herein 10 designate the Mnn?ﬁor shall be construed 1o refer 1o the maker of this morigage, and all covenants
and agreemenis Berein contained shall bind the successors and assigns of the Mortgagor, and every option, right aad privilege herein reserved or secured
to Morigagee shall inure 1o the benefil of its successors and assigns.

29, That the unenforccability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein
mntgﬁd bn;nlg:rnmnhle or invatid. All rights or remedics of Mortgagese hereunder are cumulative and not altiernative, and arc in addition to those
provi w.

IN WITNESS WHEREOF, the undensigned (has) (have) set (its) (his) (hzri (their) hand(s) and seal{s), on the day and year first above written.

' TOM LACEY CONSTRUCTION CO., INC.
WITNESSES: - | t _
_By: / EAL)
Tts: President
(SEAL)
(SEAL)
-
(SEAL)
LHB/wp | r
|
STATE OF ALABAMA
COUNTY i
I. the undersigned, a Notary Public in and for said County, in said Sutr.; hereby certify that
| o

whote name(s) (is) (arc) signed 10 lhc'fuu;zm' cenveyance and who (is) (are) known 10 me, scknowledged before me on this day that, being informed
of the mnt:(nE:(ng the I‘.nnsvncymne, (he) {3 =}E{th=y}“:ulmuwd the BAmMe voluntanily on the day the same bears 'd;trf. |

.‘ "

Given under my hand ard official seal this the _. day of ' : I | S

I CERTIFY Th
INSTRUMENT H ? li;;IL PG

9N IMNI0 &8 5p

STATE OF ALABAMA

Shelby s COUNTY |

-+

I, the undersigned, a Notary Public in and for said Couaty, in s3id State, bereby cortify th¥F

) ko .
| Thomas Dwight Lacey *’“PGE OF PROBATS A :,
whose name s LYesident of _MMM Inc.  issignad 1o the foregofng

conveyance and who is known 10 me, scknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
“and with full authorty, executed the same voluntarily for and as the act of said corporation.
. l?ﬂ_ .

Given under my hand and official seal this anLday of /

s | ,. T Notary Public ¢/% /T

|

N 1. Deed Tax
o Alig Tax-
8. Moecording Fee
4. Indexing ¥eoa

b Hﬂmrm)
8. Cartifiad .
Crr m—————gy £ 5, - G

This instrument prepared by: Stephen T. Hodges
3%¥ Colonial Bank




