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- THIS MORTGAGE ("Security Instrument”) is given on .............. . NOvember 36 .
19..20 Thegrantor is.. KUrt W, Pettis and wife, Suean C. Pettis eoeresesesseaneeeaerararaees L eeeiesieroens
Ceebtrtasasreatsust s ssenrrntnt ervvedvirrgusentperansiesnnsaes vessenne{*Borrower™). This Security Instrument is given to ......... AuSoukh.. ...

Mortgage Company, Inc..

O AT Y g I DI . o earrerresareenseanseriasirssarsnsnrnsssnmienneesssarsssnasmnenenry Which ig organized and existing
under the laws ug;hag';;ﬂﬂfbehwe g whese addrans i B0, Box 847,
rmingnam, .

[ IR ITRLRININ ) ERJRAEERER] N LN IEIT I RIELENRIRE R LR IILE N ] avww

Borrower owes Lender the Erinci al sum of THEEE HDREDEEWWYFIVETHGUEH“DMDHDflé

"']Lender"}.
remmaiiaimiinar s sesssasssnesser. Dollars (U.S. $375'U0ﬁ00] This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note"), wh&aliprnvides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... Beptember 1, 2021 e This Security Instrument
g gecurea to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
T Security Instrument; and {c} the performance of Borrower’s covenants and agreements under this Security Instrument and
t= the Note. For this purpose, Borrower does hereby mortgage, grant and cnnwyl Lender and Lender’s successors and
assigns, with power of sale, the following described property located in .Shelby ... County, Alabama:

? Lot 64, according to the Survey of Southlake, First Addition, as recorded in

Map Book 14, Page 31, in the Office of the Judge of Probate 0f Shelby County,
Alabama. Mineral and wmining rights excepted.
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Subject tn'exiﬁting aaaementé, restrictions, building set-back lines, rights
of way, limitations, If any, of record. -

. /
This mortgage 1s being rerecorded to reflect the Planned Unit Development Rider.
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~ ..' which has tha address DFlelﬂatalieLane vearrrarnterabessasaninessreny Birmingham vimmmseanany
[Street) [Giry]
ALBBRTNA .30 28 e ("“Property Address");
el {2 Codel o
"ﬁ | TOHAVE AND Tﬁ HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all

the improvements now or hereafter erected on the properly, and all eazsements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
epcumbrances of record, '

THI1S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform mvénants with
li %vaﬁaﬁnns hyjmiaft@ﬁ constitute a uniform security instrument covering real property.
.\-..
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principalof and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

~ 2. Funds for Tazes and Insurance. Subject to applicable law or Lo a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: {a) yearly taxes and assessmenis which may attain priority over this Secunty Instrument; (b) yearly
leasehold paymants or ground rents on the Property, if any; {(c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called "escrnw iterns.” Lender mayestimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in conneciion with Borrower’s entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not bz a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless anagreementis made or applicable law requires interest to be paid, Lender
shall notbe required to puy Borrower any interest or earnings on the Funds. Lender shall give to Borvower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrbwer's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Fynds, If the

amountofthe Funds held by Lender 18 not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedialely prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender al the time of
application as a credit ugainst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1| and 2 shall be applied: first, to amounts payable under paragraph 2; secund to interest due; and
last, to principal due. -

4. Charges; Lieng, Borrower shall pay all taxes, assessments, charges, fines and lmpusmnns attribuiable to the

Property which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any.

y = Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall

wy pay Lhem on time directly to the persen owed payment. Borrower shall promptly furnish to Lender all notices of amounts

' E to be paid under Lhis paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
]_fj receipts evidencing the payments.

Borrower shall promptly discharge any lien which hasg priority over this Security Instrument unless Borrower: (a)

€D agreesin writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

§ prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an

ook 31 9rice 168
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2 agreement satisfactory to Lender subordinating thelien to this Security Instrument. If Lender determines that any pa rt nf:'., "

the Properiy iz subject to a lien which may atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvementa now existing or hereafter erected en the Property
ingured againgt loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

., ingurance carrier providing the insurance shall be chosen by Borrower subject to Lender’'s approval whick shall not be
‘-'-f unreasonably withheld.

e All imgurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
)y ,_ Lender shall have the r:ght to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
H all receiptsofpaid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
T _a carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. -

Ty Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair

r‘_: of the Property dﬂmaged if the reatoration or repatr is economically feasible and Lender's aecurlty is not lessened. If the
i restoration or repair is'not economically feasible or Lender’s security would be lessenad, the insurance proceeds shall be
.-';J applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Berrower, If

Borrower abandons the Property, or does not anawer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore

the Property or to pay sumg secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duednte of the monthly payments referred to in paragraphs 1 and 2or change the amount ol the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acguisition shall pass to Lender to Lhe extent of the sums secured by this Security
[nstruinent immediately pridr to the acquisition. |

6. Preservation anid Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee tillg shall not merge unless Lender agrees to the merger in writing.

'? Protection of Lender's Rightis in the Property; Mortgage Insurance. If Borrower [ails to perform the
covenants and agreements contained in this Security Inslroment, or there is a lkegal proceeding that may significantly affect
Lender's righta in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws er
regulations), then Lender may do andpay for whalever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearingin court, payingreasonable attorneys' fees and entering on the Property to make repairs. Although
[ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unleas Borrowerand Lender agree toother terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment Page 2 of 4 Farm 3001 4/87
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| « If Lender required murtgaga insurance as a condition of makmg the loan secured by this Security Instrument,
--  Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
ingurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.
8. Inapection. Lender or its agent may make reasenablé entries upon and inspections of the Property. Lender
shail give Borrower nolice at the time of or prior to an inspectior specifying reasonalle cause for the mspecuun
8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any ¢ondemnation or other taking of any part of the Pmperty, or for conveyance in lieu of condemnation, are hereby
asgigned and shall be paid to Lender.

In the event of a total taking of the Property, the pruceed‘s shall be applied to the sums secured by th:s Security

Instrumeni, whether or not then due, wilh any excess paid io Burmwe: In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by
the¢ amount of the proceeds multiplied by the following fraction:'(a) the tota)l amount of the sums secured immediately
before the teking, divided by (b) the fair market value of the Pranl ty immediately before the taking., Any balance shall be
paid to Borrower. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or yettle a claim for damages, Borrower fails to respand to Lender within 30 days after the date the notice is
given, Lender i3 authorized to collect and apply the proceeds, at its option, either to restoration or repau of the Property or
to Lthe sums gecured by this Security Instrument, whether or not then due.

UInless Lender and Borrower otherwise agree in wr u.mg, any application of proceeds to prmmpul shall not extend or
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of tha sums secured by this Security Instrument granted by Lender to any puccessor in

intereat of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any Jemand made
by the original Borrower or Borrower's successors in inlerest, Any forbearance by Lender in exercising ary r ight or remedy
shall not be a waiver of or precliude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-gigns this Security
Instrument but does not execute the Note: (a) i8 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay

Vg the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
wd modify, forbear or make any accommodations with regard to the terms of this Security Instyrument or the Note mthuut
-ur. that Berrower’'s Consent,

[n 12, Loan ChargEl [F the loan secured by this Security Instrument iy subject to a law which seis maximum loan

N\ Ycharges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

LD connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
we NECEBSATY to reduce Lhe charge to the permitted limit; and {b) any sums already collected from Borrower which exceaded
Epe:'mltted limits will be refunded-to Borrower. Lender may choose to make this refund by reducing the principal owed

under ithe Note or by making a direct payment to Borrewer, If a refund reduces prmmpal the reduction wnll he treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. [f enactment or expiration of applicable laws has the effect of
renidering provisions respecting the repayment terms, interest adjustments, or transfer of property under the Note or this
Security Instrument unenforceable according to its terms, Lender, at its option, may require Borrower to modify the repayrent
terms, interest adjustment terma, or iransfer of property provision{s) as applicable, or the Note and/or Security Ingtrument,
The new termes(s) shall notincrease the Note interestrate toa rate greater than the rate Lender would have offered Borrower

a on the date of the Note for a 30-year fixed rate loan in the same original principal amount as the Note,

If Lender exercises this option, Lender shall give notice to Borrowar specifying: {a) the action required to modify the applicable
w=={ {srm(s) of the Note and the Security Instrument; {b) a date, not less than 80 days from the date the notice is given to Borrower, by
.which the modification must be compleied; and (c) that failure to complete the modification on or before the date specified in the
notice may result in acceleration of the sums securad by the Security Instrument. If Borrower fails to take the action required
mjto effect the modification within the specified time, Lender may invoke any remedies permitted by the Security Instrument without
o “further nolice to or demand on Borrower.

mI}’-. 14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
’i?ruparty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
¢ firatclasa mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

('." provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in thia paragraph.

15. Governing Law; Bevambiﬁty This Security I.nsl.rument shall be govérned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument eor the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Securiily Instrument or the Note
-which can ba given effect without the conflicting provision. To this end the provisions of this Security Instrument and Lhe
‘Note are declared to be severable.

16. Borrower's Copy. Borrower ﬂhall be gnen one conformed copy of the Nole and of Lthis Security Instrument.

o 17. Transfer of the Property or a Beneficial 1nterest in Borrower, [f all or any part of the Pmp&rt}r or any

. mtﬂl est in it is sold or transfeyred (or if a benehcial interest in Borrower is wold or transferved and Borrower is not a natural

persﬂn} without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums

secuered by thia Security Instrument. Hnwever, this option shall not be exercised by Lender if exercise is prohibited by
federaPlaw as of the date of this Security Instrument.

' If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
{ of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
© this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18, Borrower's Right io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any titme prior to the earlier of- (a) 5 days {or such other period ad
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thia
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably required to assure that the lien of thia Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shal! continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as ifno acceieration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.

P_ABE
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceloration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unlesg applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
gecured by thiz Security Instrument and sale of the Property.; The notice shall further inform Berrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a defaull or any other
defonse of Borrowar to acceleration and sale. Ifthe default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secared by thia Security Ingtrument without further
_demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entited to
‘collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorney's fees and coats of title evidence.
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once & week for three consecutive weeks in a newspaper published in

Shelhy............ seesesns County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conyeying the Property. Lender or its designee may purchase the Properly at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the peraon or
persons legally enlitled to it.

20. Lender in Pogsession. Upon acceleration under paragraph 13 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Praperty and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

. 21. Relsase, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrewer shall pay any recordation costs.

22 Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property,

BOOK Sj_gFAGE 170

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
- pupplement the covenants and agreements of this Security Instrument as if the rider{(s) were a part of this Security
Instrument. [Check applicable box({es)]

K] Adjustable Rate Rider [] Condominium Rider [] 2-4 Family Rider

L

Graduated Payment Rider Planned Unit Development Rider
¥} Other{s) {specify] Construction/Permanent Loan Mortgage Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coygnanis contained in this Security
Instrument and in any rider{(s) executed Borrower and recorded with it.

Wiilnesses:

ceesrestrmvemercssesssnnnsenrcsahi@@l)

o T e g oo

0 AT =7 IR 7.0, & N UTST UUT VRO . 11 §
Sudan C. Pettis —Borrowed

- [Space Below This Line For Acknowladgment]

STATE OF ALABAMA

~~'!  COUNTY OF JEFFERSON

'{ml_

I, Frank K. Bynum, a Notary Public in and for said County, in said State.,:..,,
hereby certify that Kurt W. Pettis and wife, Susan C. Pettis whose nam'gﬁf._tl;;ey_.,"‘*z,]‘

-Ili....- -
y

signed to the foregoing conveyance, and who are known to me, acknowledged: "> "
- “-.

ek

they executed the same voluntarily on the day the same bears date. :: -~ ¢ 3.

R l-}

before me on this day, that, being informed of the contents of thgé' éaﬁbe?ﬁncg}r'
| 1
i
r‘ o

Given under my hand and official seal this 16th day of Novembey: :;'i":'!gﬂ':,f ey
r - Tt

‘.
| ; — - A * . .
. - = R
L
% L]

q ~ FrasW K. Bynum, Hn@ public’ .
My Commission Expires: November 20, 1992

L)

THIS INSTRUMENT PREPARED BY: Frank K. Bynum 2
§17 Office Park Circle =

Birmingham, AL 35223 2

| 3

=

=

-

e

Feltc

Form 3001 4/87

23. Riderg to this Security Instrument. If one or more riders are executed by Borrower and recerded together with
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CONSTRUCTION/PERMANENT LOAN
MORTGAGE RIDER

This Cﬂnstructiuanermanent Loan Mortgage Rider is made
this 16th day of November, 1991
and is incorporated into and shall be deemed to amend anci
supplenent the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date (1) given by the
undersigned (the T“Borrower”) to secure the Borrower's
promissory note, as amended (the “Note”), to AmSouth Mortgage
Company, JInc. ({(the “Lender”)} of the same date and (2)
covering the property descrlbed in the Security Instrument
and located at:

2121 NATALIE LANE
BIBMINGHAM, _ Al 35245
[Property Address]

1. This is a Construction/Permanent Loan, and the
indebtedness evidenced by the Note shall be advanced by the
Lender to the Borrower pursuant to a Construction/Permanent
Loan Agreement of even date herewith. Interest will accrue
on the principal amount of the Note which has been advanced
and is outstanding from time to time and payments of interest
only will be due monthly until EPTEMBER 1, 1991
(the “Conversion Date”), at which time interest will begin to
accrue and payments of principal and  interest will be due
monthly until SEPTEMBER 1. 2021 ; at
which time the entire balance outstanding under the Note will

-be due and payable.

2. On and before the Conversion Date, paragraph 18 of
the Security Instrument shall be inoperative and of no force
or effect, it being the intention of the Borrower and the
Lender that the Borrower shall have no right to have the
enforcement of the Security Instrument discontinued if any
default occurs on or before the Conversion Date.

3. ExcePt as spec1fically modified and amended hereby,
the Security Instrument, including, without limitation, the
property description contained therein, shall remain in full
force and effect in accordance with its terms.

By signing below, the Borrower accepts and agrees to the
terms and covenants contained in this Construction/Permanent

Loan Rider.
/M [SEAL]

BDI‘I‘DHEI‘ Kurt W; Pettis

M [SEAL]

Borrower Susan C. Pettis

BOOM 782 3/90 Const/Perm
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TR ADJUSTABLE RATE RIDER
Y e, e {1 Year Treasury Index~ Rate Caps)
" THIS ADJUSTABLE RATE RIDER is made this...16th dayof. November 1990 and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {(the

"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable
Rate Note (the "Note") to... AMmSouth Mortgage Company, .Inc. ...

...{the "Lender"} of the same date and covering the pmpert}r descnl}ed in
the Security Instrument and located at:
..2121 Natalie Lane, Birmingham, AL 35244
[Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ... 10..230 % The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Daltes

”~

The interest rate I will pay may change on the lirst day of....... December ,19 35 ... , and on that ::laiy
every 12th month thereafter. Each date on which my interest mta could change is called a “Change Date
{B) The Index _

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the

Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called
the "Current Index.”

[[ the Index is no longer available, the Note Holdeb will choose a new index which is based upon comparable
information., The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding .TWo_and..Onec. .l
Half.. .. percentage points {.....4-30U%)} to the Current Index. The Note Holder will then mund the
redulL uf' lhis uddil.iun to the nearest one-cighih of one-percentage point {0.125%). Subject Lo Lhe limils stated in Seclion
4(1) below, this rounded amount will be my new interest rate unii) the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rale in
gubgtantially equal payments. The resull of this caleulation will be in the new amounti of my monthly payment.

(I)) Limits on [nicrest Rate Changes -
The interestrate lamrequired to pay at the first Change Date will not be greater than ...._.... 12.250 % or less than

..8:25004, Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

han two percentage points (2.0%) from the rate of interest I have been paying lor the preceding twelve months. My
minmrest:ﬂl,e will never be greater than .,.... 12,250 9%,

(B} Effeclive Dale of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
nbegmnmg on the first monthly payment date after the Change Date until the amount of my monthly payment changes

QREsin

IR A (F) Notice of Changes
o

——edem s Y 0 -

N s .Y

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
Spayment before the effective date of any change. The notice will include information required by law to be given me and
-"also the title and telephone number of a person who will answer any question I may have regarding the notice.

'*B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

[

F
LI

_.'_ - Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
_rsuld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, fequire immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the'date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitied to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b} Lender reasonably determines that Lender’'s security will not be impaired by the loan

assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender,

MULTIST U RATE RIDER— ARM 5-2—Singla Family— Fannia Mae Uniiorm Instrumend Form 3111 3/85
inik tial(s) Page 1 aof 2

DCMUS 58 FIRST DATA SYSTEMS, INC. 1-800-826-5427
Loan $: 229979
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Ta the extent permitied by applicable law, Lender may ch arge:‘a reasonable fee as a condition to Lender's consent to

k-
% 8
cr

o
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to 9 S .
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security g . 3 T
Instrument. Borrower will continue to be obligated under the Nole and this Security Instrument unless Lender releazes 6 - E E
Borrower in writing. ; = E = E.
If Lender exercises the option to require immediate payment?in full, Lender shall give Borrower notice of accelera- _E - Tl v
tion, The notice shall provide a period of not less than 30 days [rom Lhe dale Lhe notice is delivered or mailed within 2ot
which borrewer must pay all sums secured by this Security Instrument. Il Borrower fails to pay these suma prior L0 lhitF = é ‘-‘é
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice w ¢ € g
or demand on Borrower. | tﬁ“; T
- | | NREI-
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenant ained in this Adjustable Rate " m %
Rider, - N ' x
e ¢
crresssnssernnrnsnannsararers LOEAT)
Kurt W. Pettis -Borrowsr
' 15{; | S R, WAL R— . 11 )
E Susan C. © -Borrowet
L) |
) |
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED TINIT DEVELOPMENT RIDER is made this ;........lﬁt;h.... day of ... Novenber........, 19..20,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of T'rust or Security Deed (the
"Sacurity Instrument”) of the same date, given by the undersigned {the "Borrower") to secure Borrower's Noteto...........

AmSouth Meortoage Gompany, ING:. . ... et r et s (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
...................................................... 212).Natalie Lane. Birmingham, AL 39234 .
(Properiy Address)

The Property includes, but is not limited to, a parcel of land improved witha dwelling, together with other such parcela and
certain common areas and facilities, asdescribedin..... R8aL. VoLl 1680 . BAGR. 322 i,

{the "Declaration"). The Property is a part of a planned unit development known as ........ Southlake. {Residant.iall.
o (1T oo Pty

{the *PUD"). The Property also includes Borrower's intarest in the homeowners asaociation or eguivalent entity owning or

menaging the common areas and facilities of the PUD (the “"Owners Association™ and the uses, benefitz and proceeds of
Borrowsr’s interest. r

-

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's cbligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust inatrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard [nsurance. So long as the Owners Association maintains, with a generally accepted insurance ca rrier, a
"master” or "blanket” policy insuring the Properiy which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“axtended coverage,” themn:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard ingurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrowershall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds ta the sums secured by the Security Instrument, with any excess paid to

Borrower. .
(. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners

Association maintains a pubtlic liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation orother taking of all or any partofthe Propertyor the common areas and facilities of the
PUD, or for any conveyance in lien of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.
E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to;
(i) theabandonmentiorterminationofihe PUID, except forabandonmentor terminationrequired by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the “Constituvent Documents” if the provision is for the express benefit
of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association;
or
(iv) any action which would have the effect of rendering the publie liability insurance coverage maintained by
the Owners Association unacceptable 1o Lender. :
' F Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the Security
Ingrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provigions cun in this PUD Rider.

F_ L ]

¥ (0. ISP . 71 )
h. S“'ELB -Borrower
ot O RRIRS
" %ﬁ&? S Seal)
\ﬁS1R _ 0 mﬂ; ’2.6 '-Bm":rn?.vir
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