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The State of Alabama
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THIS INDENTURE, made and sntered tuto s~ 8th of Jarmary; 1991
|
i

by sod between Crest Builders, Inc.

wdmﬁmmmﬂmﬂwuw.nd |

amSouth Mortgage Company, Inci
. |
party of the second part, hereinafter referred to a5 mortgages,

Witnesarth:

1 = el -

WHEREAS, the mlid (Crest Builders, Inc.
juﬂrhdﬂmdtn&npuwwiﬂh-nmﬂlnnhn&upmumd-mnnh

Sixty Three Thousand Seven Hundred and 00/100 Dollars ($63,700.00)
nﬂﬂmmdbfmm“huw&,nnhhnhﬂoﬂ: '

On demand, bearing interest as provided in said note. (This is 8 FUTURE ADVANCE MORTGAGE, and the said

g 63,700.00 indebtedness shall be advapced by mortgsgee to morigagor in mccordance with & construction loan
agreement of even date herewith, the terms of which agreement are msde s part of this mortgage)} In sddition to the said
$ 63,700.00 priveipal smount with interest, this mortgage shall also secure any snd ail other additional indebted.
pess how or bereafter owing by mortgagor to morigagese.

NOW, THEREFORE, the parties of the first part, in considerstion of the premises, and to secure the payment of said indebted-
pess and the compliance with all the stipulations berein contained, have bargained and sold, and do bereby grant, bargain, sell, alien,
and convey unto the party of the second part, fts successors and assigns, the following described real estste, lying snd being situated .
hhmn{_ﬂﬂhﬁg—tﬂ County of Shelby .Sm::fﬁhbmnto-ﬂl:,l

Lot 22, according to the survey of Olde Towne Forest, 2nd Addition, '
as recorded in Map Book 12, Pagé 85, in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

Subject to existing easements, taxes, restrictions, set-back lines, -
rights of way, limitations, if any, of record.

[ 325?:&5 495

TOGETHER WITH all bullding materials, equipment, fixtures and fittings of svery kind or charmacier Dow owned or hereafier
acquired by the morigagor for the purpose of or psed or useful in connection with the improvements Jocated or 1o be located op
the bereinabove described real estate, wheiher such materials, equipment, fixtures and fittings are actually Jocated on or adjacent
10 said real estate or pot, and wheiber I storage or otherwise, wheresoever the same may be Jocated. The personal property berein
conveyed and morigaged sball include, without lmitation, all lumber and lumber products, bricks, building stones and bullding
blocks, sand and cement, roofing material, paint, doors, windows, bardware, pails, wires and wiring, plumbing and plumbiog
fixtures. air-conditioning and heating equipment and applisnces, electrical and gas equipment and sppliances, pipes aod Ppiping.
ormamental and decorative fixtures, and in geperal all building material and equipment of every kind and characier ussd Of useful
in conpection with said improvements. | ' TE

fal
_',' —

fi,;y jﬂﬂouJJ __fﬁMA¢A¢:




e Tl v

R R ey

g amn, L P T e R
i i Ry i L Ll i - HER

oo
N PN -

: Com s w—
B T (e ofeeriar
O PP R NPt el P

- [
r-\.-|r|'.-'|"— H

vk

-And the undersigned covenant with the mu:t'p:u that the undersignad are lawfully seized in Jee simple of »aid prec.ses wini suve & |

or any part thereof, or any interest thereon, remain unpaid at maturity, or shocld the interest of sald mortgagee in said property be-
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Together with all the rights, privileges, tsnements, and & enancas thersunto belonging or in any wie s g, including screen
windows and doors, gas, steam, electnc and othar heati ,Ehtl and eonokin tus, elevators, ice phlambin n:ioﬂ:ﬂ'
furtures IPPEHHNHI'I;& the mﬁ';mmiiu. all o.f.:vhic.im :ﬁuﬂk Egenmd n-drrl . mvmd'hr ti:?i? quﬂ' .

TO HAVE AND TO HOLD the said premises, and every part thersof, unto the morigagee, its successors and assigns forever.

good right to sell and convey the same as aforesald; that the said rnmisﬂ ase Iree of all incumbrances and the undersigned will war-
s

rant and forever defend the title to the same unto the mortgagee, its successors and assigns, agsinst the Jswiul claims of all persons
whomsoever, .

Angd for the purpose of Further securing the payment of said indebtedness, the undersigned hereby agree to pay all taxes, assess
snents, or other Liens taking priority over th‘u mu?t::ge, when imposed Jegally upon said premises uu; :h‘c:ruld deﬁ.ult be made in the
payment of same, or any part thereof, said mortgagee, at its option, may pav Lhe samne, and to further secure sard indebtedness firmst
sbove named, and every portion therecf, the undensigned agres to keep l.l.iysa property continyously inswed in such manner and in sach

companues as may be satisfactory to the mortgagee, for st least § €3,700,00, gainst Joss by fire and 1_631700'00
against loss by tornado, with Joss, if n'ndv, yable 1o said mortgagee, #¢ its interest may appear, and if the u.nd:nigned fuil to keep |
said Erniperty insured as above specified, tﬂn the morigagee may, at it option, insure su {:pe:li] for its ingurable wvalue against

Joss by fire and tornado, for its own benefit, the pr from such insurance, i collected to be eredited on the indehiedness securad

by this mortgage, Jess cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, of any other prior

shall become a debt due and at once paysble, without demand upon or potice to sny person, to s2id mortgagee, additional to the in-
debtedness hereby specially secured, shall be secured by the lien of this mortgsge, and shall bear inierest from date of payment
by said mortgagee, and at the election of the mnrtglzu. ms without notice to any person, the mortgagee may declare the entire in-|
debtedness ;sired by this mortgage due and payable, and this mortgage subject 1o foreclosure, and sazoe may be foreclosed, as here-

fnafter provi

The undwsigued & hhlf-ll care of the bove described, and not to sommlt o t any waste tiereon, and to
kecp the sams o sxd st all tnmlnuiupiwhlmh:m.m :::mdmnditlnnuthcrmw ut,’mmlble wear and tear alone
ssoepted.
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The undersigued agres that no delay or fallure of the morigages to exercise any option to declsre the maturity of any debt secured
by this :nnrtgu:ﬁhlﬂig:.ukm :d:nw a3 & waiver of it ﬁiﬁﬁ:n u':mhe a.um option, or 16 declare such forfeiture, sither as to Fl
any past or present default, and it is further agreed that mo terms or conditions contained in this mortgage ean be waived, altered o2
changed except as evidenced in writing, dped‘g' the undersigned, and by the mortgagee, by an officer tg.-.mn

After any default on the part of the mortgagor the mortgagee shall, ugcn bill filed or other ¢ lega! proceedings being com-
menced for the foreclosure of this mortgags, be entitled, as s matier of right, to the appointment by any competent court or tribunal
without potice to any " of a receiver of the rents, issues and profits of said premises, which power to Jease and control the said
premises, and with su er powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That f the mortgagor pays said pote and any venewals of extensions thereof, and all other |,
indebtednes: secured by this mortgage, and reimburses said mortgagee for any amount it ma have expendod in payment of taxes and |;
fosurance or other liens, and toterest thereon, and shall do and perlorm all other acts and gs herein agreed to be dope, this con-
veyance to be null and void; but should default be made io the payment of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgege, or should sal indebtedness hereby secured, and any renewals or extensions thereof,

*

come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so 83 to endanger the debt hereby secured,
or should lniehw, either Federal or State, be passed imposing or authorizing the imposition of any specific tax upon this mortgage
or the debt hereby secured, or permitting or suthorizing the deduction of any such tar from the principal or interest secured Er thiz |,
mortgage, or by virtue of which any tax or msessment upon the mortgaged premises shall be chargeable sgainst the owoer said |
mortgage, or should ot sny time any of the stipulstions contained in this mnrtgnge be declared invalid or inoperstive by any court |
of competent jurisdiction, then, in sny one of said events, the whole of the inde tedness hereby secured, or any portion or of
same o5 may not at said date have been paid, with interest thereon, shall at once become due and payable at the option of said mort-
Egee. and this morigage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and |
e mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days nnhnehlzs i
ublication once & week for three consecutive wesks, of the time, place and terms of sale, by publication in some newspaper publis .
the County whereln said pro is locsted, to sell the szme in front of the Courthouse door of the County whereln ssid propaty
is located, at public outery, to bighest bidder for cash, and apply the proceeds of said sale: First, to the uﬁeme of advertising,
selling and conveying, including a reasonable attorney's fee: second, to the paymnent of any amounts that may have been ﬂ‘gtnd .
or that mav then be necessary to expend, in dpt}*i.n: insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully matured at the date of
said sale; but no interast shall be collected beyond the day of sale; and, fourth, the balance, if any, t0 be turned over to the mort-
‘.EDII

And the undersigned further agree that said mortgagee, its sucoessors, or assigns, m:g bid at any sale bad under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; a>d the undersigned further agree to pay s reasonable attorneys
fee 1o said mortgagee, its sucosssors or assigns, for the foreclosure of this mortgage, either under powet of sale coptained hereln, |
or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt bereby secured, and the pur- l
chaser at any such sale shall be under no obligation to see to the proper application of the purchase mooey.

In th t of a sale hersunder, the mort . of the debt and mortgage, wr suctioneer, shall te to the ]
for and inﬂ ti:tzmc uf‘:h :E uﬁﬁmi ;;e ihe goodl:rfr tu?ﬁ :i::teﬁ of the th'; p:;: ::ﬁ?fg suctioneer execu purchaser

The undersigned a that the debt hereby secured shall st once become due and paysble and this murtp'f; subject to fore-
iloru:: as hereln goxd od at the option of the holder bereof, when and if any stateroent of Yen is filad under siatutes of Als-

ama relating to the liens of mechanics and materislmen, without regazd to form contents of such statement, and without re-
gard to the existence or pon-existence of the debt, or any part thereof, or of the Lien, on which such statement is based. I

- deniﬂuwﬂwhudnhdmu&cmdmiﬁd.ﬂtawﬁunithcﬁmthmedmufﬂtﬂ&e

tir or Enl{t; eﬂf tﬁ;} :;;:r:!p e, L:il;:thﬂ T;.I or more persons, cr & nnrp:rué;lun;i:n& ;fll tf:vm;nui medd lgrﬁeﬂntl herein t:ilii I
y the unden ’ n *aHves, succesants And AsS unders . and every optio '
mpﬂtﬂeﬂhﬂuammedumﬂmmnw:::hﬂmmhthn hmﬂtﬁ‘ihnmn?m- =« ™
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‘The maid indebtedness-of § 63,700.00 which is secured hereby is being advanced by moriggee 10 MOTLEAEO! o |
accordance with & construction loap agreement of sven date berewith, the 1erms of which agreement are ipcorporated a3 & parn
bereof. In the svent of default in the tarms of said agreement, or any other contract or agrecment betwsen mornigapor and mori-
@ijee, such default shall be an event of defsult eniitling the mongagee hereln to foreciose this morgage in accordance with the (erms
bereot. |
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IN WITNESS WHEREOF, Crest Builders, Inc.'

, B corporation, bas hereunto set its signature br
HEEh S. Gwin » Its President, whbo is duly authorized, and has caused the same to be attested by It Sﬂrm.qr

day of JJanuaxy 1991

= - L -
[} - L EsmpE e

(corporate mame)___Crest Builders, Inc.

By M

Hugh S/ Gwin I President

i - B o e

s =

IN TESTDMONY WHEREOT, the undersigned have bereunto st thelr bands and seals, on this the day and year first sbove
written, ¢!

e e el .

. EEE o . w0 = el sle——= LW . K ]
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'
CREE _TIR ]

- S R - e {Seal) |
_ _ e | — — e (Seal) |}
e e _— (Beal) !

] — : (Sead} |

-
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STATE OF ALABAMA,

names D romvarenne. and who ars knows io me, adkmowledged belore me on this dzy thet, being to-
m:tmmdh&?mmwmﬁmm?mWHMhrmmhmﬂ-u. ~ .

STATE OF ALABAMA,

oo this day cams before me the within mamed

hwwhmhhthcﬁﬁ-n!thﬂthhumd | ladged that she
ho, being examined ssparate and o hmﬂnhmbﬁm&hlhﬂmmu&lﬂmn%m
Eigasd the sane of bet own fros will and of the husband.

on this day came before me the within parhed

' that
COUNTTY. Lﬁwm.hﬂhnﬂm.huﬂmmmauﬂy
Hugh S. Gwin, President of Crest Builders, Inc. ._.

Shelby

Civen ander my hand and official seal, this ] | o

—_———

ﬂﬁﬂHﬂLZLﬂu|uknhud-uhﬁu;hlnihrnﬂthumnhldiﬂﬂniﬂimn-ﬂ?ﬂwl

sccord, without fear, constraints or threats on the part
hwmwlhﬂhumhﬂmhﬁmdnﬁﬂddﬂ&u

- M

Notary Public

STATE OF > COUNTY. Lﬂnmdﬂpdn&mw.hndhnﬂw.hnﬁmmwﬁﬂfrtht.

known to me to be the wifs of the within pamed ' sdecd that she
ho, baing examined ts and hnmt}uhu:bmdmﬂhh:buﬂmhthﬁthhmwm £ .
:gnad tbnl:mi of hlr“::; fron ‘-I.T.l'.a::l sccord, without ts band.

In Witness Whereo!f, T have bereunto set my hand and official seal, this

Hutwhﬁk.r

===_—===g====ﬂ=

STATE OF COUNTY. Lhﬂmﬂmm.h-ﬁh.ﬁm.huﬂmmmﬂ:&&u;

:oin:mndwhuihoﬂnhm acknowledzed before me on this day that, belng ko~
ml:fm:hr ::Eu.:h“ﬂmﬁlh:numm. he mzecuted the same voluntarily on &a day the same bears dats.

Civen under y band and official seal, this

whose nume a8 President 'of the [

corport goed guh;wmuﬂ-hhkmhm.wnﬁhfu!ﬂnnthhd_lrthlt.hhlh"i
anghnuo?&.:mhnmchuﬁﬂ.mm!uﬂluthurltr.mtndthmwhnmﬂr!wlﬂuth:
act of sald eorporation. !

Civen tnder vy hand and official seal, this

.- I T g ! | T
| _ E!: = = |
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