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THIS MORTGAGE (*Securily Insirument”) Is given on | | DECEMBER 20 J8 80 .

1he Morigagor is
Joseph T. Resso und wifa, Lynds J. Rosao

¢4 [*Borrower®), This Securily Wsirumenl s given to .
Troy & Nicholx, Inc. .
which is organized snd exIsling undar the laws of the Stats aef Louisiana , ind whose

sddress isP.O. Pox 4025 , Monroe, LA 71211-4028

whose address is E'D? Coral erlﬂi, Ajasbaster, Al 38007

(“Landet™). Borrower owes Lender Ihe principsl sum of
SEVENTY SEVEN THOUSAND THREE HUNDRED THIRTY ONE & 00/100

Dotlars (U.S, & 77,331.00 ). This debl is evidenced by Borrowar's nole daled the same dils a5
ihis Securily Instrumenl (*Note”]), which provides for monthly payments, wilh the full debt, if not peid eerlier, dua and paysble On "
. JANUARY 1, 2021 . This Securily Iastrumenl securas o Lender: {a) the repaymanl of the deb!

pvidenced by the Nole, wilh Inlerast, and all renswals, exlensions and modifications; {b) the payment of ull other sums, wilh
=4 inlerast, sdvanced under paragrtph & 10 protect the secorily ©f this Securily Inslrumeni and (c) the petiormance of Borrower's
i w{ covenanis and agreemenis under this Securily insirument snd Ihe Note. For this puipose, Borrower does hereby morigage, ¢rani
" Y4 and convey 10 Lender ind Lender's successors and assigns, with Ihe power of ssle, the folowing described propariy localed in

] & Sheiby County, Alabama:
LYg», -
O\
g
- Lot 47, in Block 2, acecording to the Amended Map of Bermuda Lake Extates,
s $econd Secter, 8y recorded In Map Baok 10, page 89, in thes Probate Oftfice of
. & Shelby County, Alabams,
: THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF YHE HEREIN

: DESCRIBED PROPERTY.

THIS MORTGAGE 1S BEING RE-RECORDED TO CORRECT THE ADDRESS OF THE Bﬂnnﬂuzggﬁzézfi, .F;;fkq
AND THE PROPERTY.

Eulif

¢ LEd
=
P~
&
"
= ,//,(
%which nas the sddress of 207 Corml" Clircle, Alsbaster (Street, City),
S Alapamas 35007 (ZIF Codey. ("Properly Address™)

10 HAVE AND TO HOLD this prop#fly unio Lender snd Lender's successors and sssigns, forever, logether wilh adl [he
improvemeants now Of hareafiasr erecled on the properly, and ¢l sasemanls, rights, appurlenances, ronls, coysilios, mineral, o snd
gas righl:s. and profits, water righls and siock engd all tixiures now OfF hereafler 3 part of tha properly. All raplacemsenls and
additions shall also be covered by this Securlty Instrument. All of 1he foregoing is referrad 10 in this Secutily Insirumeni as the

“Properly.”

BORROWER COVENANTS thal Borrower s lswfully selzed of the esislo heraby conveyed ang has the righl 10 morigage,
grant and convay the Properly and hal the Properly is unencumbered, excepl for encumbrances of racord. Borrower warsaniy
and witl defend genorally lha fitle 1O the Proparty 8gainsl alt claims snd demands, subjecl 10 any encumbrances of racord.

1. Payment of Principal, Interast and Late Charge. Borrower shall pay when due ha principal of, and inlerest on, he
debl evidenced by lhe Nole and ¢ charges due under the NOle,

2. Monthly Payments of Taxss, Insurance and Other Charges. Borrower shall include in each monthly paymenl, logeiher
with 1he prin¢cipsl ang inlaresl &S <ol forth in the Nola and any lele charges, an installmeni of any (8) laxes and special
assassments lavied or 10 be levied egsinst the FProperly, (b) leasehold paymenis oOF ground renis on the Properly, snd lc)
premiums for inSurance required by paragraph 4. ) o

. e
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Each monihly insialiment 1or items (s}, (b), end (c) shall equai one-'weltth of the annual amounls, as reasonsbly estimated by
Lender, plug 8h amount sufficienl 1o maintzin on additional balance of nol more than one=gixth of Iha eslimated smounls. The
{yll snnusl amouni for each llem shall be accumulalad by Lender wilhin & period ending one month before an ilem wovld
becoms delinquent. Lender shsll hold ihe amounts collected in (rust 1o pay ilems (s}, {bj), and (c) before thay bacoms delinquenl,

I{ a1 sny iima the lolal of the payments held by Lender for iHems {s), (b), and (c), logother with the fulure monthly payments
for such ilems peytble 1o Lender prior 10 the due dates ol such llems, exceeds by more than ons~Sixth tha aslimsied amounl
of payments required to pay such ilems when due, and if paymenis on the Notle are curreal, than Lender shall sither rafund the
excass over one—-sixth of the eslimated paymenis or credil the excess over one-sixih of the esliméled paymenis 1o subsequent
payments by Borrower, 8l (he option of Borrower. if the 1otal of Ihe psymenis miade by Barrawer for item (a), (b), or (¢} Is
insulficjent 10 pay Ihe item when dus, then Borrower shall pay to Lender any smounl necessiary 10 make up the deficiency on Or
beiore tha dala Lhe item becomses dua,

As usad in this Security Instrumant, *Secrolary® mesans Ihe Secrelary of Housing snd rban Developmanl of his Or het
designee. Most Securily Instrumenis insured by the Secrelary aré insured under programs which require advance payment of the
enlire morigage insuranca premium, f this Securily Insirument IS of was insured under & program which did nol require A14vance
payment of the enlire morigage insurance premium, then aach monthly paymenl shall also include eithar: () sn insialiment of i1he
snnual mortgage Insurance premium 10 be paid by Lender 1o the Secrelery, or (i) a monthly charge insiead of & morigsge
ingurance premium If this Securily Inglrument is held by the Secrelary, Each monlhly inslaliment of the morigage Insurance
premium sholl be in an amount sufficient 10 sccumulate the fuil annual morlgage insurance premium wilth Lender one month prior
Io the dale’ the {ull annual morigage Insurance premium is due to the Jecrelary, of if this Securlty Instrument is held by (he
Secrelary, oach mohihly charge shell be In an smount equaf (0 one-iwallth of one~hall percenl ol lhe culsianding principal
balance due onh the Nole.

Wi Borrower tendars 10 Lender tha full paymenl of all sums secured by I(his Securily Inslrumeni, Borrower's account zhall
be crediled with i1he balance remsining for all insislimenis for items {a), (b), and (C) snd vy morigage insurance premium
instalimani thal Lender has nol become obligesled 1o psy 1o the Secratary, and Lender shall promptly rafund any excess funds lo
Borrower. immedisiely prior 1o a foreclosure sale of the Properly ‘or its scquisilion by Lender, Borrower's account shall be
crodiled wilh any balance remaining for all instsiments for items (2), (b), and {c).

3. Application af Paymeanta. All psymenis under paragraphs 1 and 2 shall ba applied by Lender as 1OHOWS!

Firs! , o the morigage insurance premium 1o be paid by Lender 10 the Secratary or 10 the monihly cherge by the Secrolmy

%}inslaud cf the monthly morigage insurshce premium, unless Borrower paid the entire morigege insurance premiem when 1Hs
-p

Securily Instrymen! was sighed;

u.: Second , to sny laxes, special sssessmenits, leasehold paymenls oOF ground rents, and fire, 1100d and other hezard ingurance

'E"—Ejpramiums. as roquired;

cfj Third , 1o inlerast due under the Note;

(,\I Fourth , 10 amorlization Of tha principal of the Note;

C"D Fitih , to iate charges duée undaer tha Nole.
-, 4. Fre, Flood and Other Hazard Insurance. Borrower shall Insure all improvements on the Properly, whelher now in
'Exismnca or subsequentiy eracted, againsl any hazards, casuallias, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be meintained In 1he amounts and for [he periods thal Lendar requires. Borrower shall also insure
sl improvemants on the Properly, whelhar now in existence or subsequanily ereclaed, agalnsl loss by fioods 1o (he exienl
raquired by Lhe Secrelary, AWl insurance shsll be carried wilh companies approved by Lendes. The insurance pollcies and any
renowals shall be held by Lender and shall include 10ss paysble clauses in favor of, and in 8 1Orm accepteble 1o, Lender,

in 1he evenl of loss, Borrower shall give Lendar immadisle nolice by meil. Lender may make proof of loss it nol made

prompily by Borrower. Each insurance company concerned is hereby sulhorized and direcled to makse paymenl for such l0%S
direclly 10 Lender, instead of 1o Borrower and lo Lender jointly, Al or sny part of the insurance proceeds mey be applied by

Lender, al ils oplion, eilher (3} 10 1he reduction Of the indebtedness under the Nole and 1this Securily insirumenl, tirst 10 8ny

delinquent amounts spplied in ihe order in Paragreph 3, and than Lo prepaymani of principsl, of {b) to the resloration or repak of

the damaged properly. Any spplication of the proceeds 1o the principsl shall no1 exlend or posipone the due dile of tha monihly

paymenis which are referred 10 In Paragraph 2, or change ithe amounl of such payments. Any excess surance proceeds Over an

amount required to pay s ouisianding Indebtedness under the Note snhd this Saecurily tnsirumenl shall be paid to the entily legally
ae=d enlitlad heralo,

In the evend of floreciosure of Inhis Securily Instrument or other lransfer of tile 10 the Property Ihat extingulshes (he
indebtednass, all right, tlle snd interesi of Borrower in ang to insurance policies W force shaill pass 10 1the purchaser.

E. Pressrvation and Maintenance of the Property, Lsassholds. Borrower shall nol commil wasle or deslroy, damage Of
subsiantially change the Properiy or allow lhe Properly lo delerioriie, rgasonable wear gnd lear excepisd, Lender may inspeécl 1ha
property i1 Ihe propertly is vacanl or asbandoned Or the lcan is in defsult. Lender may take reasonable aclion 1o prolect ond
praserve such vacant or abandoned properly. it this Securily Instrumenl Is on » leasshold, Borrower shall comply wilh the
provisions of the lease. i Borrower acquires fee tille 1o the Properly, the leaseholid and fea litls shall nol be marged uniess
Lender agress 10 the margar In wriling. |

6. Charges to Borrower and Protectlon of Lander's Rights In the Property. Borrowar shall pay all governmental of
municipal charges, fines and impositions that sre nol included in Psragraph 2. Borrower shall pay thase abligslions oOn lime
direcily 10 the entity which is owed the paymenl. If feilure lo pay would sdversely affecl Lender's inerast in Ihe Properly, upon
Lender's raques! Borrowar sheli promplly furnish 10 Lender receipis evidencing 1hese payments.

Il Borrower faills 1o make lhesa paymenls or the paymenis required by Paragraph 2, or fails 10 parform any olher covenanls
and uura'e!mams conisined in this Security Instrumaent, or thera is & liﬁil proceading thal may significantly affecl Lender's rights In
the Properiy {such 2s » proceeding In banktupicy, for condemnalion or 1O enforce laws of ragulalions), then Lender may do and
pay whataver is necessary to protect the value of the Properly #nd Lender's rights i Lthe Properly, including paymanl of faxes,
hazard insurance and other items menlioned In Parsgraph 2.

Any smounis disbursed by Lender under this Paragraph shsll becoma sn additlonsl debl of Borrowesr and ba secured by Ihis
Securily Instrumenl. These amounis shall besr interest Irom tha dale of disbursemenl, al the Note rate, and &1 lhe option of
Lancder, shall be Immedialely due and payable.

7. Condemnation. The proceeds of eny sward or claim for damages, direct or consequanitial, in conneclion wilh any
condemnaton of oiher taking of sny parl of Ihe Property, or for conveyance in pisce ol condemnstion, are hereby atsigned and
shali be paid 1o Lender 10 the extenl Of the full amount of the 'indeblednass Ihal remalins unpdid under |he Noie and this
Securily Instrumant. Lender shall spply such procesds 10 ihe reducllon of 1he indebledness under Ihe Noie and Ihis Securily
Insirumaent, first 10 any datinquent amounis applied in the order providad in Paragraph 3, and then 10 prepaymant af principst,
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Any appiiclﬂlnn ot ihe proceeds to Ihe princlpsl shall nol axtiend or posipons 1he dus dale ol he monithly paymanis, which e
refarred 10 in Parggraph 2, or change (he BmMOUNi of such psymenis. Any @XCess proceeds Over an amounl required 10 pay all
oulstanding Indebledness under Iha Nale and this Security Insirument shall be paid to tha enlity legelly enlitled therald,

8. Fess. Londer may collact fees and Cherges suthorized by lhe Secralary.

9. Grounds for Accelerstion of Osbt. :

(a) Default. Lender may, axcepl 2§ Wmieg by regulations issved by the Secrelary in the case of paymenl defaulls, require

immediale payment in {ull of sl sums gacured by this Securily Instrument if:

(i} Borrowar defaulis by failing 10 pay in full any monlhly paymeni required by Ihis Saecurity Insicumenl pHior WO Of O
the due dale of the naxl maonthly paymenl, Of
(i) Botrower delaults by failing, fOr 2 pariod of Ihirly days, kO petform any other obligalions containgd in Lhis Securlly
" Instrument. .
(b) Sale Without Credit Approvsl. Lender gshall, if parmliiied by applicible Hw and wilh the prior approval of the Secrelary,
require immediate paymenl in tull o1 8l the sums secured by this Securily instrumenl if:
{iy Al or part of ihe Properly is otherwise lrsnsfarred (other than by devise, or descen!) by the Borrower, and
(i) The Properly I not occupled by 1he purchaser or granlse a5 his Or her primary oF SeCORAMY residence, of Lhe
putchaser or granies doas SO OcCCupy the Properly but his or hes crodil has not bean approved in accordance wilh Ihe
requiremenis ol the Secrelary.”

lc] No Walver. I circumstances QCCUr \hat would permit Lander 10 require Immadiaie payment in full, bul tender does nol

requird- Such payments, Lender doas nol waive ils righls wiih raspect 0 subsaquenl evenis,

i) Regulstions of HUD Sacratary. in many circumsiances regulations issued by the Secrelary will limit Lender's rights

lhe case of pesymeni dafaulls 1O regquiré Immedislé payment in full and foreclosée if not paid, This Securily inslrumant does

nol authorize scceleration or foreclosure if not permitiad by reguiations of the Secrelsry.

10. Reinstatemaent. Borrower hes 2 right 10 be rainsialed it Lender has raquired immedisla payment in full because of
Borrower's fsilure Lo pay en amouni dug undar the HNote oOr this Securily Insirumeni. This right applies even siter foraciosure
proceedings #re instiluled, To reinsisle the Securlly Insirumenl, Borrower shall tender in a lump Sum all amounis requited 10O
bring Borrowaet's accounl cutren! including, 10 tha exlent they ¥a obligations of Borrower under this Secvurity Insirumeni,
foreciosure c¢osis and raesonsbie and CuSiOmary atiorneys 1ees and eXpanies properly #ssocisted wilh the loraclosuré
proceeding, Upon rainsiatemen by Borrower, Ihis Security insirumeni and the obligations thal it S&CUres shall remain in effscl s
it Lender had nol required immaditte payment in full. However, Lengaer is nol requirad 10 permil rainsistament if: (i} Lender has
sccepled reinsiatement afler 1he commeancemen! of foraclosuré Droceedings within  two  years immadiaiely preceding (he
commencement ©f & currenil foreciosure proceeding, {ii}) reinstalemenl will praciude foraclosure ON differant grounds & 1he
fulura, or (iii) reinsiglemant will sdversely affgct (he priorlly of Lhe lian created by this Securily Insirument.

11. Borrower Not Released; Forbesrance 8y Lender Not & Waler. Exlension of the lime o! psymen! or modificslion of
gmortization of \ha sums securod by this Security Insirument granied by Lender 10 any successor in inerest of Borrower shail
not operatle to release the liability of the originsl Borrower or Borrower's Successor wn inleresl, Lender shall not be required 1O
commence proceedings againsl any Successol in inlerest of refuse 10 exiend lime for payment Of Olharwise modify amorlization
of ihe sums secured by thls Securily msirument by reason of any demand mada by 1he original Borrower or Borrowar's
succassors in Inlerast. Any forbearance by Lendesr in exercising any right or remedy shall nol be a wiiver of or praciude 1he
axarcise of any righl or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co—Signars. Ihe covensnis and agreemaents of 1his
Security Instrument shall bing and benefil the SuCces5Ors and assigns o! Lender and Borrower, subjscl to 1he provistons of
paragraph 9.b. Borrowei's covananis snd agresmaenis shall be joinl and severdl Any Borrower who CO—Signs this Securily
Instrumeni but doas nol execute (he Mole: (8) is co-signing Ihis Security Instryment only 1O morigage, grant and CONVeY thatl
Botrower's inlerest In the Properly under the lerms of 1his Securlly instrument: (b) is not personally obligsied lo pay the sums
sgcuted by Ihis Securily Instrument; snd (c) sgreas that Lender and Bny olher Borrower may agree 10 8xlend, modify, torbesr or
make any sccommodslions wilh regard 10 the lorm of Ihis Sacurily Insirumanl or tha NOIe wilhout thsl Borrower’s consani,

13. Noticas. Any nolice 1o Borrower provided for in 1his Sacurity instrumant shall be giveh by delivering i oOr by mailing I
by first class meil uniess applicable law requiraes usze of snothar mathod. The nolice shall be direcied 10 the Properly Address Or
any olhar address Borrower designates by natice 10 Lender. Any nolice 1o Lender shall ba given by first class mail 10 {ender’s
address Sisled heraln Of any address Lender designsles Dy nolice 10 Borrower. Any nolice provided {or in this Securily
Insirymentl shall be deamad 10 hive been givan lo Borrower Of Lender when given a3 provided in this paragraph.

14. Governing Law; Sevarablilty. This Securily Insirument shail be governed by Federal law and the law of ths jurisdiction
in which the Properily is localad. In the svenl thal any provision or Cluse of this Securily sirumenl or lhe Nole conflcls with
spplicable taw, such conflict shall not affec) other provisions of Uhis Securily instrumant of the NOi9 which can be given sffeci
withou! the conflicting provision. To this end the prmisinns' ol 1his Security Insirument and the Nole are declsred 10 b#
sevarable,

16. Borrower's Copy. Borrower shall be given one conformad cCopy o! this Sscurlly Instrumaeni.

16. Astignment of Rents. Borrower unconditionally assigns and iransfers 10 Lender akk lhe venis and ¢avanues of the
Properly. Borrower gulhorizes Lender oOf Lendar's agenis to collecl tha ranis snd revenuss and harsby direcis ssch tenant of the
Properly to pay lhe tenis 1O Lender or Lender's agenls, HOWever, pricr 10 Lender's nolice 10 Borrower of Borrower's breach o
any covensnt oOf sgreemant in the Sacurily Inslruménd, Borrower shall collect and receive st renis and revenues Of the Properny
15 trusiee for the benefil of Lende! and Borrower. This assignmenlt of cenls conslilules an absolute sssignmant and nol an
assignmanl for additional sacurlly only,

1t Londer glves nolice of breach 1o Borrowaer: (2} all renis recalved by Borrower shall be heid by BOrrower s irusiae for
benafit of Lender only, 1o be spplied 10 the sums secured by the Securily insirument; {b) Lender shal be sntitied 10 coliect nd
receive all of the renis of the Properly; and {¢) esch 1enan! of tha Proparly ghall psy all renls dus and ynpaid 10 Lender or
Lender's ageni on Lender's wrillen demand lo tha tenan!.

Borrower has nol execulad any prior assignmani of Ithe renis and has nol and will not perform any acl 1hal would preveni
Lendar from exarcising IS righls undet this paragraph 16,

Lender shall aol be required 1o enler upon, tska conirol of or mainlain  the Praperly bafore or afler giving notice ol
bresch 10 Borrower. Howaver, Lender or @8 judicially appoinied receiver may do so al any lime there is a breach. Any application
of renls shail no! cure or waive any defaull Qr invalidata any olher righl of remedy of Lender. This essignment ©f renls of the
Properly shall larminate when the debl securad by the Securily knsirument is paid in full

oo 323 943
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NDN;UNIFDHM CDUENEHTS. Elormw: and Tindnr furthér covananl and agree IS _f_cmnw::

17. Forecionre Procedurs. |f Lender reguires immediats payment In full under paragraph 9, Lendsr may Invoke the
powsr of sale and any other remedles provided In this psragraph 17, including, but not limited to, reasonable attorneys’
fees and conts of title evidence. :

If Lender Invokes the power of sale, Lender shali give a copy of s notice to Borrowsr In the manner provided In
parsgraph 13, Lender shall publish the notice of sale once a wesk for three consecutive wesks In & nawspapsr published
In Shealby County, Almbama, and thereupon shall seil the Property to the highest
bidder at public auction at the dront door of the County Cowrthouse of thls County. Lender shall deliver to the purchaser
Lendar's desd conveying the Property. Lender or its designas Mmay puchase the Property at any sale. Borrowsr covenants
and agress that the proceeds of the ssle shall bs spplisd In the following order: al to all expenses of the sale, In:h.ulhu.
but nat limited to, reasonable attorneys' fess; ) to all sums secured by this Securlty Instrument; and &1 any excess to
the persan or persons legmlly entitied to K. .

18, Relssse. Upon paymenl of all sums secured by Whis Securlty Instrument, Lender shall ralease this Securily Insirumenl
without chirge to Borrower, Borrower shell pay any recordalion cosls.

19. Waivers. Borrower walvaes all righls of homosiesd u-mptiar n the Properly and relinquishes all righls ol c¢urtesy and
dower In the Properly,

20. Borrowar agraas thal should Lhis Securily Ingirument and 'Ihlll nols secured thereby nol be eligible tdr mgurance under

in Paragraph- ©, require immedisté payment in full of & sums sacured by this Securily Insirument, A written sistemant ol any
authorized sgent of the Secraelary deted subsequent 1o SIXTY _days lime from 1hs dals harao!, declining 10 insure this
Security Instrumen! and 1he note gsecured thereby, shall bs deemed conclusive proo! of such ineligibllily. Noiwithsianding (he
foregoing, this oplion may nol be axercised by Lender when tha unavailabilily of Wnsurance is solsly due O Lendels fallure 10
rgmil & morigage insurance préemium 10 the sacrelary.

L |

LD Riders to this Sscurlty Instrument. If ons or more riders we exaculeG by Borrower snd recorded iogelhar with Ihis
] Socurlly Insirumenl, tha cOvensnis of each such rider shall be incorporaied MO and shal smend and supplemenl the covenaniy
e and agreemenis of Ihis Securlly Insirument as if the rideris) wers in a8 pan of ihis Securily Wsirumeni, (Check applicable boxlesh

nce 143
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Condominium Rider D Adjustable Rate Rldtr: D Growing Equity Rider
Pianned Unlt Deavelopment Rider D Gradugted Paymenl Rider L__l QOthar

BY SIGNING BELOW, Borrower sccepis snd agrads 10 the 1erms coniasined in this Security insirument snd bn any rideris)
execuled by Borrower and recorded with il. -

wWlinesses: e T e '
cu.
’ ATE OF IU*SHEL“ (§t S (Seal)
—_— i { N ’mks 0 osepW T. Rosse Borrowel
acl NS TR |
wop . mee_g.ﬂ_u.w . é‘i@ (Seal)
lg 30 Bortowa
= A
cJ ﬂﬂ-—- ‘;’j«—a‘:” ' S BF ALA. SHELBY CO. (Seal)
o 1 ﬁ!qiuﬁ "m' - THTS Barrowal
e 2 Vg Fus NSTRUMENT WAS FILED
s A fiececaing e ] : . (Sesl)
= Icavin £ F '
5 :- Nooban th- _g] Borrowes
4FALS 6. Co.uihed Fou- FHA Alsbama Mortpege=5/89
L Totel - : Revised 12/18/0%
STATE OF ALABAMA, Shelby |
On this 20th day of December - . 18 90 s e |
‘the underuignad , 8 Notary Public in and tor said county and in sald sistes, hereby ceritly that
Joseph T. Rosso and wife, Lynda J. Rosso
. whose aamals] are sighad 10 1he
{oragoing conveyance, snd who ara known 1o me, scknowledged batlors m# ihat, being informad of the conlents
ot 1he Conveyaniy, Chey exoculed the tama volunlarily and as their act on the day (he seme bedrs dale.
Given under my hand and sedl of office this 20th - day ol December 18 90 SR
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the Natlonsi Housing Act wilhin SIXTY days from the dale hersof, Lender may, M ils oplion and nolwllhslanding anylhing



