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Amerjcan General Finance, Inc.

- ‘& Subbidiary o American General Corporation |

STATE OF ALABAMA -

|
SHELBY " COUNTY) | { | ;
FIRST MORTGAGE |

THIE‘: INDENTURE rﬁada on _.- N \Iﬂﬂl-lw 3 ' ' | .18 51
between . Dwight Franklin Gardner an mn_'uari%**i ed _man {hereinafter, whether one or more,
refarred to as “‘Mortgagor’), and. American General Finance, inc., 9 56 Mﬂﬁ tCiﬂ ir RA;Suite 1 14; Bham, Al. 35213

| - | | WITNEESE'ILH |
WHEREAS, the said Mﬂlﬂ_ﬁﬂmr—an unmarried. man (is} {are) justly

indebtad to Mortgagse as evidenced by a note of even date herewith in the amount of $ 5082 .84

), payable in monthly instaliments, the last of which installments

(the smount financed being $ 3428 . 42

shall be due and payable on JAMIATY 3 5_ 1894 " _(the “Loan™}.

NOW, THEREFORE, the undersignad Mortgagor {whether one or more} in consideration of the premises and 1o secure the payment of the Loan and
compliance with atl the stipulations herein contained., doas hareby grant, bargain, sell and convey unto American General Finance, Ing., its SUCCASSOS

and assigns, the fotlowing described real estata, situated in ' : ' '
She lbY_._ County, Alabama, to wit:

A part of the NE 1/4 of the NE i/4 of Section 33, Township 17
South, Range 1 East, and being more particularly described as
follows: i

Begin at the southwest Corner of the NE' 1/4 of the NE 1/4 of
Section 33, Township 17 South, Range 1 East, thence run north
along the West line thereof a distance of 310.46 feet; thence
turn right 90 degrees 60 minutes and run east a distance of

2781 .34 feet:; thence turn right 90 degrees 53 minutes 14 seconds
and run south a distance of 114.26 feet to the South line of
above named 1/4-1/4 Section; thence turn right 89 degrees 53
minutes 31 seconds and run west along said South 1/4-1/4 line &
distance of 276.50 feet to the point oflbeginning. -

This does not constitute a homestead.

PRTE
« P 1 " LA
-

Together with all rights, privileges, tenaments and appurtenances thareunto belonging or in any wisa appartaining, including, but not limitad taQ,
heating, air-conditioning, lighting, plumbing and afl other fixtures appertaining 1o said real estate, all of which shall be deemed realty and conveysd by
this mortgage {said real estate and fixtures being hereinafter somatimes referred to as the “Property”).

TO HAVE AND TO HOLD the Property, and every part theraof, unto Morigagee, its successors and assigns forever; and Mortgagor covanants with
Morigagee that Mortgagor is lawfully seizad in fee simple of ths Property and has a geod righi to marigage and convey tha same; that the proparty is free
of all encumbrancas, except the lien of current ad valorem taxXes, and such other ancumbrances, if any, as are expressly set out gbove; and Mortgagor
will warrant and forever defend the titie to the same unio sortgagee, its successors and assigns, against the lawful claims of all parsons whomscever.

Ta secura the Loan further, Martgagor agrees (a}to pay all taxes, assesgments or othar lians taking priority over this mortgage, imposed legally upon
tha Property, and should default be made in the payment of any part thereof, Mortgagea, at its option, may pay the same: and (b} to keep the Froperty
continuously insured in such manner and in such companies as may be satisfactery 10 Morigages, for the fult insurable value thereof, with loss, if any,
payable to Mortgagee, as its intarest may appear. If Mortgagor fails to keep the Preperty 80 insured, Morigagee may, atits option, $0 insure the Property
for Mortgagea’s own benefit, the proceeds from such insurance, if collected. shall be cradited on the Loan, less the cost of collacting same, or, at the
slaction of Mortgagae, may be used in repairing or raconstructing the property. Altamounts so 8xpe nded by Mortgages for insurance or for the paymant
of taxes, aggessmants ar any other prior liens shall become an additional debt due and at once payable to Mortgagee, without demand upon or notice to
any parson, shatl be securad by the lien of this mortgage, and shall bear interast fram date of paymant by Mortgagse, and at tha election of Mortgages,
and without notice to any person, Mortgagea may daclare the Loan due and payable. and this mortgage may ha foreciosed as hereinafter provided,

Mortgagor agrees to take good cars of tha Property, not te Commit or permit any waste thereon, 10 keep the same repaired, and at all timas to maintain
the sama in as good condition as the same Now s, reasonable wear and tear axceptad.

Notwithstandihg any other provision of this mortgage or the nate orfibtes evidancing the Dabt, the Debt shall become immediately due and payablo at
the option of the Mortgagese, upon ihe conveyance of the Real Estate, or any part therof or any interest therain.

Mortgagoer agreas that no delay or faiture of Mortgagee to exercise any option to declare the maturity of any debt secured hereby shall be deamed a
waiver of its right to exercise such option of daclara such forfsiture, either as to any part or present default: and it is further agreed that no terms of
conditions containad in this mortgage can ba waivad, altered or changed excapt in writing, signed by Maortgagor and by an executive officer of

Morigagee.

After any default hereunder, Mortgages shall, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this Morigage,
be antitled, a5 8 matter of right, to the appointment by any compstent court or tribunal, without notice to any party, of a receiver of the rents, issues and
profits of the Property, with power 10 teasa and control the Property, and with such other powers as may be deemed necessary.

UFQN CONDSTION, HOWEVER, that if Morigagor pays the Loan and any renewals or extensions thareof, and all other indebtednsas gecured haraby,
andreimbursas Mortgagee for any amount it may have expended in paymant of taxes and insurance or other liens, and interest therean, and ghall do all
othar acts herein agreed o ba done, this conveyance shal! be null and void; but should default be made in the payment of any sum expended by
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Mortgagee under the authority of any of the provisions hereof, or should the Loan, or any renewals or axtensions thereof, or any part thereof, or any
interest thereon, ramain unpaid at maturity, by acceleration or otherwisa, or should the interest of Mortgages in the Property becoms endangéred by
reason of the anforcement of any prior lien or encumbrance thereon so as to endanger the Loan, or shoutd any law, either fedaral or state, ba passed
imposing or authorizing the imposition of any specific tax upon this mortgage or the Loan, or permitting of authorizing the deduction of any such tax
from the principal or interest of the Loan, or by virtue of which any tax or assessment upon the Property shall he chargeable against the owner of this
mortgagse, then, in any ona of said evants, all indebtedness hereby securaed, or such portion thereof as may notat said date have been paid, with intarest
therecn, shall at once become due and payable at the option of the Mortgagee, and this morigage may be foreclosed as now provided by law in cass of
past due mortgages; and Mortgagese shall be authorized to take possession of the Property, and after giving twenty-ona days’ notice by publication onge
a week for three consecutive weeks of the time, place and terms of sate, in some newspaper published in the county wherein the Property is located, to
sell the same in front of the Courthouse door of such County, at public outcry, 1o the highest biddar for cash, and apply the proceeds of said sale: first, to
the expense of advertiging, selling and conveying, including such attorney’s fee aa may be permitted under the terms of the nota avidencing the Loan,
gacond. to the payment of any amounts that may have been expended, or that may then be necessary to expend, in paying insurance, taxes and other
ancumbrances, with interast thereon; third, to the payment in full of the Loan and earned interest thereon, whether or not the samae shall have fully
matured at tha dete of said saie. but no interest shall be cotlected beyond the day of sate and any unearned interest shall ba raturned to Mortgagor; and
fourth, the baiance, if any. 1o be turned over to Mortgagor. |

Mortgagor further agrees thet Maortgages, ita successors or assigns, may bid at any sale had under tha terms of this mortgage and purchase tha
Property, if the highest bidder therefor; and the Purchaser at any such sale shall be under no obligation 1o see 1o the proper application of the purchasa
money.

Inthe event of a sale hersunder, Mortgagea, or the owner of the debt and this mortgage, or the auctionser, shallexecute tothe purchaser for andin
tha name of Mortgagor a good and sufficient deed to the Properiy.

Plural or singular words used harain to dasiﬁrﬁﬁta tha undarsignad shall be construed to refer to maker or makers of this mortgage, whethsr one or

more persons; al! covenants and agraements herein mada by the undersigned shall bind the heirs, personal reprasantativas and sssigns of the
undersigned; and every option, right and privilege herein reserved or securad to Mortgagee shall inure to the banefit of its successors and assigns.

Each of the undersigned hareby acknowledges receipt of a complated duplicate copy of this mortgage.
IN WITNESS WHEREDF, sach of the undargigned has hereunto set his ur her hand and seal on the day and year first above written,

CAUTION—IT IS iIMPOARTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.

. . Er" -~

(SEAL)

WITNESSES:

sTATEOF ALABAMA )
EFFER COUNTY}

I, tha undarsigned authority, a Notary Public in and for said County in said State, hereby ceortify that
DWIGHT FRANKITN GARDNER

whose namals){is}{are} signed to the foregoing conveyance, and who (isj{are) known to me, acknowledged before me on this day that. being informad of
‘the contents of the conveyance, {he} (sha) {thay) executed the same voluntarily on tha day the same bears date.

Given under my hand and ot{icial seal, this 3rd day of Ja nuaxy L1991 .
. Notary Public _
WYy Commission Explres May 5, 1941 . T

(AFFIX SEAL}
This instrument was prepared by: |

Joan Wright |

American General Finance, IncC.: gTATF GFALA. SHELBY CG.

956 Montclair Rd; Suite 114 T LERTIFY THIS

Bham, Al. 35213 IMSTRUMENT WAS FILED
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