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{Address} _ 1260Montgomery Hay. Bimmingham, AL 35216

STATEOF ALABAMA ) EQUITY LINE OF CREDIT MORTGAGE

COUNTY OF jJefferson ) (Residential Property)

NOTICE: ThislaaF which crodht

Hate npplicnhin' ?ﬂ 1?11: r;a?da;cm under the ﬁ.:umﬁﬂm:i:d the Anlﬂaaln memm mwpw
increased finance charges. Dacreases in lhe Annual Percentage Rale may result in lower minimum monthly and lower finance

WORDS USED OFTEN IN THIS DOCUMENT

(Al "Mortgage.” This dacument, which Is daied . December 21, 19_20, witt be calied the “Monigage.”

(B] "Borrower.” 1113 L L ingd wi illi .

(C} “Lendar.” Ceniral Bank of __the South will ba callad “Lender.” Lender is 8 corporation or assoclation which was formad
and which exists under the laws of the Stade of Alabama or the United Siales.
Lender's addresa is irmi

(D} “Agresment” Tha “Ceniral Equity Line of Credit Agresment and Disclosure Staternent” signed by Borrowar and daled __Decamber 21
19_90, as it may be amendad, will be called the “Agreement " The Agreament establishes an open-end credi pian fhereinafiar calied the “Account’)
which parmits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up lo & maximum principal amourt &l any one time
outstanding not exceadingthe cradit imitofs. 25,000 .00 . Al methods of obtalning cradit are collectivaty referred to as “Advances.”

(E} “Maturity Date.” Unless lerminated sooner in accordance with the terma of the Agreament, Lender’s obligations 1o make Agvances under the
Agraament will terminate twenty (20) years from the date of the Agreement. The Agresment parmits the Bomower 10 repay any balance marﬂ;g:;
ihe time of larmination of the Agreement by continuing to make minimum monthly pntzn-nenn In accordance with the This
remain valid after the Maturlty untll all sums owihg under the Agreement and this Morigage are paid in full.

{F} “Property.” The property that is described below in the section titted “Deacription Of The Property” will be called the “Property.”
INTEREST RATE ADJUSTMENTS :

. . The Monthly Perlodic Rate applicable to your Account will be the prime rale as published in tha Wall Street Journal's “Money Rates” table {"index Rzle™)
in effect on the lazt business day of the previous calendar month pius — L. 75 percentage points {the “Annual Perceniage Rale") divided by 12. I
muitiple rales are quolsd in the table, then the highest rale will be considered the Index Rate. The Monthly Periodic Rate on the date of thia Movigage is
__9792% and the Annual Percentage Rate shall be _11. 75 %. The Monthly Periodic Rate and the Annual Percentage Rate may vary from biliing
cycle to billing cycle based on increases and decraases inthe Index Rate. The Annual Percentage Rate corresponding to the Monthiy Periodic Rate doss
not Includa costs other than interest. The Annual Percentage Rate appiicabie io your Account will incraasa i the Index Rats in affoct on the las businass
day of the calendar month increases from one month 10 the next. An increase will take effect in the current billing cycle and may result in a higher finance
charge and a highar minimum payment amount. The maximum Annual Percenage Rate applicable to the Account shall be —18.0 % and the
minimum Annual Percentage Rate shaliba __B.0 %

PAYMENT ADJUSTMENTS
The Agreement provides for a minlmum monthly payment which will ba no leas than the amourd of irterest caiculstad for the pasi month,

FUTURE ADVANCES

BORROWER'S TRANSFER TO LENDER OF RIGQHTS IN THE PROPERTY |

i grant, bargain, sell and convey the Property 1o Lender. This means that, by signing this w,lm giving Lander the rights that | have in the Property
subjecttothe lerms of this age. Tha Lender also has those rights that the law to who holkd morigages on real proparty. | am giving Lender
these rights (o Lander from possible lossas thal might result if | fall bo:

Al Pay a amounts that | owe Lender under the Agreement, or other evidence of indebtadness out of the Agrsemenl or Account,

B Payr,wmwarast.nnymunumatumwundarmhwuprmmPropenynu- s rights in the Property; and

Cl Keeop all of my cther promises and agreamants under this and under the Agreement
Iif | keep the promises and agreements listed in A]lhroah {C) above and 5 obligation to make Advancas under the Agreesment has ierminated, this
Mortgage and the transfer of my rights inthe Property becoma void and will end. This Morigage sacurés only the promises and agreements listed i {A}
through (C) above even though | may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
it an Event of Default (as defined below) occurs, Lender may terminate the Accoum and require that | pay immedialely the entire amount then remaining
unpakd under the Agreement and under this Morigage. Loncror may take thasa actions without making any furlhiar demand for paymant. This requiremant
will be called “immediate Paymaent in Full."

Al the option of Lendar, the occurrences of any of the folowing avents shall constitute an "Event of Default™

Al Failure by you to meet the repayment larms of the Agreement,

B} Fraud of malerial mhmmaunuﬂmbnnuhcmnacﬁunwimmahmnuntappﬁcmhmmnmmﬂnm& iformation requested

undaer Secilon 15 of the Agresment; o

(C) Any action or fallure 10 a you which adversely affects Lender's security for the Account or any right of Lender in such security, including,
Whi!boul limitation, the failure by you fo maintain insurance on the Property as required by this ”w or the voluniary or involuntary sale or
transfer of all or parl of the Property. Transfer of the Property caused by your death or condemnation constitute involuntary transfer undar this

Morigage.

i 1 {all to make Immediate Payment in Full, Lender MMPMH:MWWMWﬂMMHHMNMMdM
courthouse in the county whare the Propedty is . Tha Lender of its psraonal representative (the ™ seil the Proparty in lots or parcels
or a8 one unit as it sees it at this bli¢ auction. The Proparty will ba s0id to e highest biddaer ai the public Lander may bid &t the public
auction, ang if the Landerhm:hgl‘;m biddas, the Property will be mmwwcmmmmmmamm.

Hnlicannhuiima.pdannnndhrmsufnahwﬂbauivmb)fpumismngﬂmnﬁcuwm:ﬁucﬂwmﬁmaP once a week lor thrae (3} succassive
waeks in a newspaper published in the county or counties nwhich the Property is localed. The Lender or sha® have tha power anx authority 1o
cmﬁyﬁmmmﬂ;ﬂumtaﬂﬂmmmmPmmmmm[mmmmmmmmm.mmmmrmm
ay the ng amounts:
P 1 liln:pa?!saaufﬂmnﬂu.MIudlnqadvmﬂsingandsallinQMmdm'sandmsm;
2 allamuuntnthallnwaLandurund&rﬂqurmrﬂandundarmhMongaﬁ:lnd
4} any surpius, that amount remaining afier paying {qland (2], will be paid fo the Borrower or as may b required by law.
ﬂmamnwmcalvmmmapubligmmwya m‘lhaaxmnmmmimumrmmmwmdmlsum.lﬂn
promptly pay all amounts remaining due after the , plus inlerest at the rate siated In the Agreement,
DESCRIPTION OF THE PRO

PERTY
The Property ks described In {A) through {J)
(A} The property which is located at 15765 Hwy. 145

sook 32 8ece 349

ADDRESS
This property is in .. Shelly County in the Stals of __ Alabama .l has the following legal description:

Fmﬂwbﬁmnﬁrmrkercfthaﬂ#l/tiafthemlfd, Section 20, Township 24, Range
15 E. Go West along this north boundry line toward the NW corner of the SE 1/4 of the
SW 1/4 approximately 850 feet to the intersection of the NW side of Highway 145.

Froem this point go southwesterly along Higlwmy 145 for approximately 800 feet to the
bank of the Wauxehatchee Creek; follow the north-westerly bank of Wauxehatchee Creek
to the intersection of the north line of the SE 1/4 of the SW 1/4, Section 20,
Township 24, Range 15 E; the east along the line to the original point of the

intersection with Higiway 145.
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[l the prnpanyﬁs}l condominium, the I'olkminu must be completad:] This ptm is part of a condominium projact known as
. : icalled the "Condominium Project”). This property Includes my unil and all of my rights in the
common elemeants m‘ lha Cnndnminium Project

{8) All bulidings and other improvements that are located on the property ducribod in paragraph {A) of this saction;

{C) Allrights in other property that 1 have as owner of the property described in paragraph (A) of this section. Thase rights are known as “easemants, rights
&nd appurtenances attached lo the property™

(D) All renie or royalies from the property described in paragraphs [A} and {B) of this saction;

(E] All mineral, oll and gaa rights and profite, water rights and walter stock that are part of the property described In paragraph {A) of this section;

(F] All rights thal I have In the land which Hes in the streets or roads in front of, or next 1o, tha proparty describad in paragraph (A} of this section;

(G] Allfixtures that are now Or In the tuture will be onthe property dascribed in paragraphs {A) and (8] of this saction, and all replacements of and additions
o those lixtures, axcepl for those fixtures, mplacanmnunrnddﬂiunumlrﬂm the law are “consumer goods™ and that | acquire mora than twenty (20}
days afier the date of the Agreament;

(H) Al of the rights and proparty dascribad in paragraphs [A) through {F]ﬂ!ﬁhmﬁnnmmtmuimhﬂum

(1] Al replacements of or additions 10 tha property described in paragrapha {B) twrough (F} and paragraph [H) of this section; and

(4] All judgments, awards and settlaments arising because the property describad In paragraphs [A) through [} of this saction has baen condemned or
damaged in whola or in par [including proceads of insurance); pfowlded. however, that any sum received by Lender will be applied W0 any amounts
which | owe under the Agreament,

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TQ DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for tha "exceptions” lisied in the deacription of the Propaerty: {A} | lawfully own tha Property; (B} | have tha right to fhortgage, grard and
convay tha Property io Lender, and (C) thare are no oulsianding clalms or charges agalnst the Propedy.

| give a general warranty of Ulle to Lendar. This maans that | will be fulty responaible for any lossas which Lender suflers Dacauss someons othar than
rTy:t:Hhu soma of the rights inthe Property which | promisa thal | hava. | promisa that | will defend my ownershlp ol the Property against any claims of such
ghts.

| promise and | agres with Lender as followsa:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER

PAYMENT OBLIGATIONS

| witl prompily pay to Lender when due: all amouints advanced under the Agresment; iate charges and other charges as staled in the Agresment and any
amounts expandad by Lendar under this Morigage.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unloaa the law raquires or Lender chooses othevwise, Lender will apply each of my payments undar the Agreameant and under Paragraph 1 above in the
foliowing order and for the following purposes:

(A) Firsl {0 pay finance charges than due under tha Agresmaent; and

{B) Next, 10 late and other charges, ¥ any, and

{C) Next, 10 Lender's costs and expenaas, if any, and

{D] Next, 10 pay any Advances made under the Agreement or payments made under this Morigage.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATIEFY CLANMS AGAINST THE PROPERTY

twill pay alltaxes, assesaments, and any othar charges and fines that may ba imposad on the Property and that may ba auparior o this Morigage. | will also
make paymants due under my lgase if | am a lenant on the Property and { will pay ground rents (i any) dus on the Property. | will da this by making payments,
when they are dua, directly to the persona entitiad o them. {In this Morigage, the word “person” means any person, organization, govemmental awuthovity, or
other party.) Upon request, | will glve Lander a receaipt which shows that | have made these payments.

Any claim, demand or charge thatis made against property because an obligation has riot been fulfilled is known aa a “Sien.” | will prompily pay or satisfy al
llens against the Proparty that may be suparior o this Morigage. However, this Morigage does nol requira me 10 satiafy a suparior lien it {a) | agree, n
writing, to pay thae obligation which gave risa to the superior Ben and Lendar approves the way in which | agree o pay that obligation; or (b} {, In good faith,
argue or defend againat the superior lien in a lawsuit 80 that, during the lawsult, the superior len meay not be snforced and no parl of the Property must ba
piven up,

Condominium Asssssmants

ifthe Property includes a unit In a Condominium Project, | will promptly pay when they are due all assasaments imposad by the owners assoclation or other
organization that governs the Condominium Projact That association or organization will ba called the "Owners Association.™

BORROWER'S OBLIGATION TO IDHTMH AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A} Genevally '

) will obtain hazard Insurance to cover all buildings and other improvements that now are or in tha future will ba located on the Froperty. The insurance must

cover loss or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance poticles, and other hazards for which Lender

requires coverage. The insurance mugt be in the amounts and for tha perlods of time required by Lender. Lender may nol raquire me to oblaln an amount of

coverage that is more than the value of all bulidinga and other improvements on the Property.

| may choose the insurance company, but my cholee is sublect to Lender's approval. Lender may not refuss ko approve my choica unieas the refusal is

reasonable. All ofthe insurance policles and renawals of thosa policies must iInclude what is known as a “standard movigagee clausa™ to protect Lender,

The form of all policies and the form of all renewala must be acceplabie to Lender. Lender will have the right 10 hold the policies and renewals.

I will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments are due. f Lender requires, | will

promplly give Lender &l receipts of paid premiums and all renewal notices hat | receive.

i thera is a loss or damage to the Property,  will promptly notify the hsurnnca:umpamrandLm If | o not promplly prove to the insurance company thal

the loss or damage occurmred, then Lender may do s0.

The amount paid by the insurance company is called ” proceeds.” The procseds will ba usad 10 reduce the amoum that | owe o0 Laender under the

Agreemant and this Morigage, unless Landsr and | have agread o use the procoeds lor repairs, resioration or plharwise.

The Lender has the authority to settle any clalm for insurance benefits and 1o collact the proceeds. Landar then may usa the proceads 10 reduce the amount

thal | owe 10 Lendar under tha Agreement and under this Morigage or o repair or resiore the Property as Lander may see fit.

i any proceeds are used io raduca the amount that | owe to Lander under the Agreement, that use will not delay the due debe or changs the amound of any of

my monthly payments under the Agrearnent and this Morigage. However, Lender and | may agres in writing 1o thoss delays or changes.

i Lender acquirea the Property by purchase at lorecicsure sale, all of my rights in tha insurance policles will belong i Lander. Also, all of my rights in any
s which are paid bacause of damages that occurrad before the Property Is acquired by Lender will belong to Lander. However, Landar's rights in

those proceeds will not ba greater than the amount thal | owe 10 Lender under the Agreemant and under this Morigage.

(B) Agreements that Apply to Condominlumas

(ij Htha Property includes a unit In a Condominlum Project, the Owners Association may mainiain a hazard insurance policy which covers the entire

Condominium Project. That policy will be called the “master poiicy.” So long as the master policy remains in effect and meets the requirements staled in

this Paragraph 4: (a) my obligation (o obtain and 10 keep hazard insurance on the Property is satisfled; and {b) ¥ there is & condlict, concerning the use of

proceeds, between [1) tha terms of this Paragraph 4, and (2} the law or the terms of the declaration, by-laws, reguiations or other documents creating or

governing the Condominlum Project, then that law or tha tarms of thoss documents will govern the use of proceeds. t wil promptly give Lender notice if the

magter policy ls Interrupted or terminated. During any time that the master policy Is notin effect, the terms of {a} and (b of this subparagraph 4{B] (i) will nol

apply.

{il) Wihe Property includes a unilin a Condominium Project, itis possible that proceads will be paid 1o ma instead of being used 1o repalr or to restore the

Propedty. | give Lender my rights 10 those procaads. All of the procesds described in this subparagraph 4{B] (i) will be paid o Lender and will be uasd io

reduce the amount that | owe to Lender under the Agreemant and under this Morigage. ¥ any of those proceeds remain after the amount thal | owe ©

Lender has bean pald in full, the remalining proceads will be paid 10 me. The use of procesds 1o reduce the amount that | ows 10 Lender will not be a

prapayment that is subject to the prapayment charge provisions, if any, under the Agreement
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BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEABE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A) Agreements about Maintaining the Property and Keeping Promises in Lease
| will keap the Propety in good rapair. | wilt not destroy of substantially change the Property, and | will not allow the Property to deteriorate. I i da NOLOWN
but &m & tenant on the Property, | will fulfil my obligations under my lease. -
(B) Agreemaents that Apply 10 Condominlums
if the Propertyisaunitina Condominlum Project, | will fulfill all of my obligations under the declaration, by-laws, regulations and other documants that
' craate or govern the Condominium Project. Also, | will not divide the Property Into amalier parts thal may be ownad separately (known as ™ partition or
gubdivision™). | will not consent to cerlain actions uniess | have first given Lander notice and obtained Lender's conaeni in writing. Those actions are.

(a) The abandonment qr termination of the Condominium Project unisss the abandonment or termination is required by law,

(b) Any significant change W the declaration, by-laws or regulations of tha Ownars Assoclation, irust agreamant, articles of incorporation, or othef
documsnis that create of govem the Gondominium Project, including, for exampie, a change in the parcantage of ownarship righta heid by unit
owners in the Condominium Project, and '

{c} A decision by the Owners Assoclation to lerminate professional manageman and 1o bagin seli-managament of the Condominium Project

LENDER'S RIGHT TO TAKE ACTION TO PROTECY THE PROPERTY

N: [A] | do nol kead my promises and agreements made in this Mortgage, or (B] someone, including me, begins a legal proceeding thad may significantty
affact Lendear's Aghts in the Propenty (such as, & legal procesding in bankruptcy, in probate, for condemnation, of 10 enforce laws of regulationa), then
Lender may do and pay for whatever js necessary to protect the Property and Lender's rights in the Property. Lander's actions under this Paragraph 8 may
include, for example, obtalning ingurance on tha Property, appearing in cour, paying reasonable altomey's teas, and entering on the Property 0 maks
repairs. .

| will pay to Lender any amounts, wih Interest al the sama rate stated inmwmmhhmmmm Paragiaph 8. Thia Mortgage will
protect Lender in caga | dohdl keap ihis promiss 1o pay thosa amounts, with interest. interest on aach amourt will Degen on the data that the amouint is spem
by Lender. Howevar, Lender and | may mmmmmmsﬁpaymmmﬂmmmmmmmnumm

Ahthough Lender may take action under this Parsgraph 8, Lender does not have o do 50,

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERATY
i 1 sell or transfar all or part of the Property O any rights in the Property, Lender will require Immediate Payment In Full.

CONTINUATION OF BORROWER'S OBLIGATIONS

My obiigations under this Morigage aré binding upon me, upon my heirs and my legal representatives in the event of my death, and upon anyons who
obiains my rights in the Property.

Lender may allow 8 parson who takes over my rights and obligations to delay o¢ 10 change the amount of the monthly paymeants of principal and interest dua
undar tha Agreemant or under this Morigage. Even if Lender does this, however, thal parson and | will both still ba fully obligated under the Agreament and
undar this Mortgage unless Lander specifically releases me in writing from my obligations. Lander may aliow ihose delays of changes jor & person who
takes over my rights and obligations, aven i Lendar Is requestad not 1o do 60. Lender will not be required to biing & lawsyit against such e parson for not
futfilling obligations under the Agreement or under thiz Morigage, even i Lender Is requastad o do §0.

CONTINUATION OF LENDER'S RIGHTS

Even if Lander dogs not exercise or enforce any right of Lender under the Agrearnent, this Mortgage or under tha law, Lender will still have all of those rights
and may exercise and enforce tham In the fulure. Evan i Lender obtains insurance, pays taxes, or pays other clalms, charges of lens against the Propeny,
Lender wlit stili have the right t0 darnand that | make immediate Payment In Full of the amount that | owe 1o Lender under the Agreament and undar this
Morigage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS:; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Each of Lender's rights under thia Mongage ls separate, Lander may axercise and enforce one or more of those rights. as well 4 any of Lendar's othaf
rights under the law, one at 8 time oc all at once.

If mora than ona person aigna this Morigage as Bormower, each of us is fully obligatad to keep all of Borrower's promisas and obligations contalned in this
Morigage. Lender may enfoice Lender's rights under this Morigage against each of us indlvidually or agalnst all of ua jpgether. This meansthal any one of
us may be required 0 pay all of the amounts owad under the Agreement and ummhmw.mvar.ﬁmdmmnmﬂgnmmmm:
{A)that person ig signing this Morigage only to give that person’s rightsinthe Proparty 1o Lendet under the lerma of this Mortgage, and (B} that person s nol
personally obligated to make paymanis or to acl under ihe Agreement or under this Morigage.

The caplions and tilas of this Mortgage ara lor convenience only. They may not ba m-admintarpmtnnndaﬁnaﬂmtennsﬂmh Mortgage.

STATE OF ALABAMA, }
COUNTY OF Jefferson )

the undersiqned .amemmwmrmcww,hmmm.wmﬁwm

William Schrader Compton and Rillie J. Campton  whosa namefs) — L€
gignad o tha foregeing instrument, andwho are known 1o me, acknowledged before me on this day that, being informed of the contents of
this instrument, they axecuiad the same voluntarily on the day the same bears data.
December

Given under my hand and officlal seal this 21st day of

My commission axpires:

dy Dammean Eegitos Mageh 5, 199¢

lﬂ




