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MORTGAGE
THIS MORTGAGE (S ity I "1 j TSR )| herv..
10,9015 MORTGAGE ("Secucity Iystrument®) i Egt o0y iy cn flo Mo o :

............................................. e irsrersssseeseend "Borrower”™). This Security Instrument is BIven 10 ...
CLIBERTY. . MORTGAGE.. CORPARATION ..o, vermeneey Which is organized and exisling

under the laws ur..tha.,s.t.atm..nf..hlaha%::.“...........::':, and Ei;;%:ﬁ;;aﬂs &
500 Centuryv, Park South, Suite 10t , Birmingham, Alabama 35226

Borrower owes Lender the principal sum of ..Eighty. Eight Thousand

Dollars. and ne/l00.. . .
e vsvviarineees Dollars (U S, $..88,000.04)..........). This debt ia evidenced by Borrower's note
dated the same date as this Security Instrument (*Nota”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on E&hruﬂrxl.iﬂﬂﬁ This Security Instrument
gecuras lo Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madificalions; {b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sacurily Inslrument; and (c) the performance of Borrower’s covenants and agreements under thia Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and

asgigns, with power of sale, the following described properly located in .....Shelby. . emmimm County, Alabama:

Lot 72, according to the Survey of Little Ridge Estates, as recorded in
Map Book 9, Page 174 A & B, in the Office of the Judge of Probate of Shelby

County, Alabama.

The proceeds of this loan have been applied on the purchase price of
the property described herein conveyed to mortgagors gimltaneously
herewlth. |

3005 Cross Grove Lane
[Siraal]
crerraenennen {Property Address”);

_Birmingham,

which has Lhe addressof .............. .
(City]

i-r‘l-' ar

Alahama 352&2
[Zip Coda}

TO HAVE AND TOROLD this property unto Lender and Lender’s successors and asgigna, forever, together with all
the improvements now or hereafier erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gasrights and profits, water rights and stock and all ixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred W in Lhis
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THI8 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rea! property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Sotarest; Prepa nt and Late Charges. Borrower shall promptly pay when due
the principal ofand intareston the debl evidenced by lmnte and any prepaymeni and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly paymants are due under the Note, until the Note is paid in full, a sum ("Funds"} equal to
one-iwelfth of: (a) yearly taxes and assessments which may atlain prierity over this Security Ingtrument; (b) yearly
leasehold paymentis or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {d) yearly
morigage tnsurance premiums, if any. These stems are called "escrow items.” Lender may eatimate the Funds due on the
basia of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an instiLution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge fur holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender Lo make such a charge. A charge assessed
by Lender in conneclion with Borrower's entering into this Security Instrument to pay the cost of an independent tax report-
ing service shall not be n charge fer the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the funds. Unleas un agreement is made or applicable law requirea interest Lo be paid, Lender
ghall notbe required to pay Borrower any interest or earningson the Funds. Lender shall give to Borrower, without charge,
an annual accounling of Lthe Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
wag made. The Funds are pledged as additional securily for the sums secured by this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of the escrow ilems, shall exceed the amount required to pay the escrow items when due, Lhe excesa shall be,
at Borrower’s option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Fundas. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amcunt necessary to make up the deficiency in one or more payments as required by Lendar. |

Upon payment in full of al! sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hold by Lander. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by Lhis Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shallbe applied: first, to latecharges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuiable to the
Property which may attain priority over this Security Instrument, and leaschaold payments or ground renta, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrower makes these paymenta directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lender’s opinion operate Lo
prevani the enforcement of the lien or florfeiture of any part of the Property; or {c) secures from Lhe holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any partof

the Property iv subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a -

notice identilying the lien, Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

e 5. Hazard Insurance. Borrower shull keep the improvements now existing or hereafier erected on the Property
insured againut loss by fire, hazards included within the term "exiended coverage” and any other hacards for which Lender

requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The

W3 ingurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which shall not be |

a unreasonably withheld.
All ingurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
NLendar shall have the righl. Lo hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
C'Qall rncmptn of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

gcﬂrnar and Lender. Lendar may make proof of loss if not made prnmpl.ly by Borrower. ' dally

Unless Lender and Borrower ptherwise agree in writing, insurance proceeds shall be applied 1o reatoration or repair
of tha Property damagad if Lthe restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoralion or repair in not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

'
-

Borrower abandons tive Property, or does not answer within 30 days a notice from Lender that the insurance carrier has -
offared to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore -

the Property or to pay sums gecurad by this Securily Instrument, whether or not then due. The 30-day period will begin "t

when the notice is given.

Untess Lender and Borrower otherwise agree in wnhng_ any application of proceeds Lo principal shali not extend or
postponethe duedate of Lthe munl.h.ty payments referred to in paragraphs 1 and 2or change the amountof the payments. If’

under paragraph 19 the Property iv acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Prnpert.y prier to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservalion and Mainisnance of Property; Leaseholds. Borrower shall not destroy, dnmage or substantially
chanige the Property, allow the Prnpelty Lo deteriorate or commit waste. [f this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Prolection of Lender's Rights in Lhe Property; Morigage Insurance. [f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceading that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over thia Security
Instrument, appearingin court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under thig paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlesa Borrower and Lender agree toother terms of payment, these amountsshall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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| If Lender required morigage insurance as a cendition Lal‘ making Lhe loan secured by this Security Instrument,
Borrower ghall pay the pramiums required to mainiain the insgrance in effect until such time as the requiremant for the
ingsurance terminates in accordance with Borrower’s and Lender's writien agreemaent or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

“ghall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim'for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are heraby
assigned and shall be paid to Lender. "

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wilh any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, Lthe sums secured by ithis Security Instrument shall be reduced by

~ the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediataly

befars the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
maka an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after thedate the notice is
given, Lender is nuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properiy or
to the sums secured by this Security Instrument, whether or not then due, .

Unless Lender and Borrower oLherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

. 10. Borrower Not Relaased: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by Lhis Security Instrument granted by Lender lo any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be required to commence proceedings against any successor in interest or refuse to extend lime for
paymentorotherwise modify amortization of the sums secured by this Security Inatrument by reason of any demand made
by the origina! Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liahility; Co-nigners. The covenants and agreements of '-
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions™

of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signa this Security

* Instrument but does nol execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b)is not peraonally obligated to pay-
* the sums secured by this Sacurity Instrument; and (c) agrees that Lender and any other Barrower may agree to extend,

modify, forbear or make any accommodalions with regard to the terms of this Security [nstrument or Lthe Note without
that Borrower’s Consent. -

12. Loan Charges. If the loan securad by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connaclion with the loan exceed the permittad limita, then: {a) any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitied limit; and (b} any sums already collecied from Borrower which exceedad

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed - -
under the Note or by making u direct payment to Borrower. I a refund reduces principal, the reduction willbe treatedasa-

partial prepayment without any prepayment charge under the Note.
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13. legislation Affacting Lender’s Rights. If enactment or expiration of applicable laws has the effect of "1

rendering any provision of the Note of Lthia Security Instrument unenforceable according to ita terms, Lender, at its option,
may require immediate paymeht in full of alt sums secured by this Security Instrument and may invoke any remedies

‘permitied by paragraph 19. If Lander exercises this option, Lender shall Lake the steps specified in the second paragraph of

paragraph 17. _ |

14. Notices. Any notica to Borrower provided for in this Security Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first clans mail to Lender's address stated herein or anyother address Lender designates by notice to Borrower. Any notice
provided for in this Security Inatrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Seyerability. This Sucurity Instrument shall be governed by federal law and the law of the

~ jurisdiction in which the Property iu localed. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effecl without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be severabla,

16. Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intorest in Borrower. If all or any part of the Property or any
interast in it iz sold or transferred (orif a beneficial interest in Borroweris sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument., Howaver, this option shall not be exercised by Lender if exercise is prohibited by
faderal law an of the date of this Security Instrument, _

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay allsums sacured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Inatrument without further notice or demand on Borrower.

18. Borrower's Right Lo Rainstaie. If Borrower meets certain conditions, Borrower shall have the right (0 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may spucify for reinstatement) before sale of the Property pursuant (o any power of seal contained in this
Security Inatrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably required to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the swns secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

unless applicable law provides otherwise). The notice shall specify: (a) the defauli: (b) the action required to cure the
default; {c) a date, not less than ) days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resuli in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinatate after acceleration and the right to bring a court action o assert the non-existence of a defaull or any other
defense of Borrower (o acceleration and sale. If the defauk is not cured on or before the date apecified in the notice, Lender
st its option may require immediatle payment in full of all sums secured by this Security Instrument without further
demand and may hﬂeﬂnwdﬂaﬂwoﬂﬂmﬂhmﬁmﬂwaﬂmﬂehm Lender shall be entitled to
cullect all expenses incumed in pursuing the remedies provided in this paragraph 18, including, but not limited to,
reasonable atlorney’s fees and costs of title evidence. |
If Lender involes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
14. Lender ahall publigh the notlce of sale onoe a week for three consecutive weeks in a newspaper published in
CSNEIRY s eesens County, Alabama, and thereupon shall sell the Property (o the highest bidderai public

auction at the front door of the mwwmdﬂmm.mmmmvermmwrw.m
conveying the Property. Lender or its designee may purchase the Property at any sale. Bomrower covenants and agrees

Mﬂupmﬂidﬂeﬂeﬂnﬂbwmdmmmwwdemmnfﬂm sale, including, but not limited
to, reasonnble attorneys’ fees; (b) o all sums secured by this Security Instrument; and (c) any excess (o Lhe person or
persons legally entitled to It. |

20. Lender in Poasession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take poasession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
ghall be applied firat to paymaent of the costs of managemenl of the Praperty and collection of rents, including, but not

limited to, receiver's fees, premiums on receiver’s bonds and reascnable aticrneys’ fees, and then to the sums secured by
this Security Instrument.

21. Release. Upon payment of all suma secured by this Security Instrament, Lender shal! release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Walvers Borrower waives all rights of homestead exemplion in the Property and relinguinhes all rights of
‘curtasy and dower in the Property.

24. Riderw to this Security Instrument. 1If one or more riders are executed by Borrower and recorded together with
this Security Instrusment, Lhe covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenantis and agreementa of this Security Instrument as if the rider(s) were a part of this Securily
Instrumeni. [Check applicable box(es)]

] Adjustable Rate Rider Condominium IRider [] 2-4 Family Rider

Graduated Payment Rider [] Planned Unit Development Rider
[[] Other(s) [specify]
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BY SIGNING BELOW, Burrower accepts and agrees o the terms and covenanis contained in this Security .
Instrument and in any rider(s) by Borrower and recorded with it. .

AM H. HA
sUITE 7

Wilnesses: ;.' _,
B Vo
tg; .. (Seal)
a Z = —Borowet
= % -
3 ¢ - ...(Seal)"
— BOtiower
. — — - i
STATE OF ALABAMA )
COUNTY OF Jefferson )

I, the undersigned, a Notary Public .:Ln and for said County, in sald State,
hereby certify that _ Thomas W. Head and wife, Kathleen H. Head _ ’
whose namesare signed to the foregoing conveyance, and who areknown to me,

acknowledged before me on this day that, being informed of the contents of this
conveyance, they executed the same voluntarily on the day the same bears date.
% Given under my hand and official seal this the 28th day ofDecember )
19 . .
My Commission Expires: 4-21-92 tg/;‘-“-ﬂ-}_)
: Notary Public
' ' 704 Independence Plaza o

Birmingham AL 35209

" STATE OF ALA. SHELBY CC.
1 CERTIFY THIS
MSTRUMENT WAS FILED

9] JAN-T AY'% 05
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