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MORTGAGE EXTENSION AGREEMENT ’
'

THE STATE OF ALABAMA,
Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hersinafter referred to as Mortgagee, is now the owner of that certain mortgage herstofore executed by
John P, Segars and wife, Judvy Cribbs Segars

which mortgage is recorded in the Probate Office of Shelby County, Alabama, in/Volume Real 265 _atPage 332 of
Deads and Mortgages, and is alsc the owner of the indebtedness secured by said mortgage, the amount of the principal indebtedness

thereby securad being now L_l_O_O_._D_O_O_._QJJ : and,

WHEREAS the undersigned John P. Segars and wife, Judy Cribbs Segars

now the owner8 ; , subject to said debt and mortgage, of the property described in and conveyed by said mortgage, and

they have requesied the Hnrl;gn.!l e to grant an extension of lime of payment of said morigage indebtadness s0
as to make the same payable as hereinafter set forth, and the Mortgagee has agreed to grant such extension upon the terms and
conditions hereinafier stated:

NOW, THEREFORE, in consideration of the premises and to evidence the agreement of the parties, the undsrsigned
agree—to pay to the Mortgagee or to the successors or assigns of the Mortgagee, the eai indebtadness in installments aa follows:

One Single Payment Due and pPayable May 24, 1991.

"according to the terms and conditions of said note and any renewals or
extensions thereof;”

The Mortgagee has granted the extension of the time of Blymunt of said m indebiadness vpon the following
conditions: (1) the mpcrtr described in said mortgage is owned by the undersigned subject to the debt and mortgage here-
insbove describsd; (2) no lien or encumbrance has been ?hud upon or attached to said rty prior to the lien of the
mortgage indebtedness hereinabove described: (3) this extension agreement shall have the effect of confirming unto the Hurtglga
herein named (whether such Morigagee be designated in the mortgage hereinabove described or has succeeded to the rights of the
Morgages by the transfer and assigninent of the nrtpie ‘ndebtedness) every right, privilege and banefit conferred upon Mortge-
gee in said Mortgage; (4 ) said mortgage shal! be and continue a first lien on the pru%ertr described herein; E} ssid mortgage and sl its
covenants, terms an conditions shall remain in full force and effect except as erain modified; (6) this instrument shall ba of no
effect uhtil nqprmrnd by sald Mortgagee; (7) the acceleration provisions in said morigage remsain unmodified hf this agreamant; (B)
If the original maker of the sbove dabt or any other person, in any way or at any timas, obligated to pay said original debt signs
this agreement, such signature shall be conclusive evidence that such person remains obligated to pay this debt as extanded.

IN WITNESS WHEREOF__We have phave hereunto set_ SUY hand 8 and seal___ this
day of December A 19 _

John P. Segarﬂ ] L 8.

ul ) ; L. 8.
ibbs Sﬂgﬂ L 8.

We hersby approve the above extension and agree to same.

AE FIRST NATIONAL BANK of COLUMBIANA, ALABAMA

mmtgﬂ L iR
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BTATE OF ALABAMA, SBHELBY COUNTY

I, the undersigned suthority in and for sasid County in said State, hereby certifly that John P. Seqars
and wife, Judy Cribbs Segars

whose nameS are signed to the foregoing agree-

ment, and who are known to me acknowledged before me on thia day that, baing informed of the contenis of

the apumlnt,_t.hﬂy_ exocuiead tha same volusttarily on the day the same bears date.

Given under my hand and official seal, this 41.2 1990

day of December,

otary Public

ESOCIU,,TR M 1989

STATE OF ALABAMA, SHELBY COUNTY

I, the undensigned suthority in and for said County and State hereby certify that
Kathy Brasher . whose name as ASSistant Branch Manager

L P

: of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the foregoing agreement and who is known
i to me, acknowledged befors me on this day that, being informed of the contents of the agreement, he, as such officer and with i
. full authority, executed Lthe same voluntarily for and as the act of said bank. "

j Given under my hand and official seal, this [ day of December 19 30
:; otary Public

fy

it .+ STATE OF ALA. SHELBY CD.
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