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‘ THE STATE OF ALABAMA

!

‘ _M . ounty

1 _ KNOW ALL MEN BY THESE PRESENTS: That whereas

‘ Richard C. Derecki and wife, Lauri A. Derecki
‘ D & |

| becoms justly indebled to FIRBT ALABAMA BANK ¥ __Shelbhy Caunty . of _Shelbhy CountXiabama
|

i hereinafter called the Morigagee, In tha principal sum of
|

i Dollsrs,
§ Forty-Two Thousand, Pive Hundred and NO/100-=—==m === 42,500.00 N ars

| as evidenced by one real estate negotiable note of aven date herewith, .

} NOW, THEREFPORE, in considerstion of the premises l;.'td in order to secure the payment of said indebtedness
and sny ranewal or extensions of sama and any other indebtedness now or hereafter owed by Mortgagors io Morigagee
(except Mortgagors' home shall not secure any such other indebiedness incurred for personal, family, or household pur-

poses) and compliance with all of the stipulations hereinafter contained, the said

Richard C. Derecki and wife, Lauril A. Derecki
Wy @ (heralnafter called Mortgagors)

.l d@8® bereby grent, bargain, sell and convey unio the ssid Morigagee the following described real estate sltuated in

» « § Ehelby County, State of Alsbama, viz:

.ot 123, according to the Survey of Weatherly Wwindsor, Sector 5,
as recorded in Map Book 14, page 104 in the Probate Office of

Shalby County, Alabama.
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together with all rents and other reveaues thereof and all rights, privileges, easemants, tenemants, Interests, improvaments and
appurtenances thersunio belonging or in any wise appeartsining, Including any after-acquired titla and essements and all rights,
title and Intsrest now or heresftet owned by the Morigagors in end to ail buildings and lmprovemsnts, storm and scresn windows
and doors, gas, steam, elactric and other heatlng, lighting, ventilating, air conditloning, reirigerating and cooking apparstus, ele-
vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which (herelnsiter

designatsd as the mortgaged property}) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgages, PIRST ALABAMA BANK XO¥/.
Shelby County . its successors and assigns forever.

And for the purpose of further securing the payment of said indsbtedness the Mortgagors covenant and agree ss follows:

1. That they are lawlully seizad in fee and possessed of sald mortgaged property and have & good right to convey the same

| .s aforssaid, that they will warrant and forever defend the title sgainst the lawful claims of all persons whomsoever, and that sald
| property is [ree and clear of all encumbrances, easements and restrictions not herein specifically mentionad.

NONE

2. That they wlill pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said

| mortgaged property and should defsult be made in the payment of same, or any part therecl, said Morigages may pay tha samse.

3, Thst they will keep the buildings on sald premises continuously insured in such amounts. in such manner and In such
companies as may ba satisfactory to the Mortgagee against loss by fire and such other hagards as Mortgeges may specify, with
lgse, if any, peyabla to said Mortgagee, and will depaosit with Morigagee policles for such insurance and will pay premlums

! therefor ss the same become due. Morigagors shall glve immeadiate notice in writing to Mortgages of any loss or damages to suid

premises csused by any casualty. If Morigagors fail tc keep said property insured as sbove spacified, the Mortgagee may insure
sald property for lis ingurabls value agalnst loss by fire snd other hazards for the benefit of the Mortgsgae. The procaeds of such
insursnce shall be paid by insurer 1o Morigages which ls hersby granted full power to seitle and compromise claima under all
policles snd to damand, receive and recelpt for all sums becoming due thersunder: sald proceads, if collected, to ba cradited on
ihe indebtedness secursd by this morigags, tess cost of collecting same, or to be used in repairing or reconstructing the premises
as the Mortgagee may alact; al! amounts so expended by sald Morigages for insurence or for the payment of taxes, assessments
or any other prior liens shall become a debt due sald Morigagee additional to the indebtedness hereln described and at once

i peyable without demand upon or notice to any perscn. and shall be secured by the lien of this morigage and shall bear interest

at ths highest legal rate from date of payment by said Mortgages and at the elaction of the Mortgagea and without notica to any
person, the Morigages may declare the entire indebtedness secured by this mortgage due and payable end this mortgage subject

| to forsclosura and same may be foreclosed as herelnafter provided.

4. To take good care of the mortgaged property above describad and not to commit or permit any waste thereon, and to keep

| the sams repaired and at all times to maintaln the same in as good condition as it now is, reasonable wear and tesr alons sxcepted.

5. That no delay or fallure of the Mortgages 10 exerciss &Ry option to declare the maturity of any debt sacurad by this
mortgage shall be taken or desmed as a walver of the right to exercise such option or to declare such forfeiture sither ma to past
or present default on the part of sald Mortgagors, and that the procurement of insurance ot payment of taxes by the Mortgages
shall pot be taken or desmsed as a walver of the right to declars the maturity of the indebtedness hersby securad by resson ol

{ ihe fallure of the Morigagors o procure such [nsurance of to pay such taxss, it being agresd that no terms or conditions contained
| in this mortgage can be waived, altered, or changad except as avidenced In writing signed by the Mortgagora and by the Morigages.

8. That they will well and truly pay and dischargs any indebtedness hersby secured as it shsll become dus and payable
including the note or notes sbove described, any renewals or sxtansions thersol, and any other notes or obligaticns of Mortgagors.

to Morigagee whether now or heresfter incurred.

7. That after any defsult on the part of the Mortgagors, the Mortgages shall. apon bill filed or other proper legal procesding
belng commenced for the foreclosure of this morigage, be entitled as a matter of right to the appointment by any competent court
or tribunal without notica to any party, of a recelver of the rents, issues and profits of suid premises, with powsr to lease and
control the said premises and with such other powers as may be deemed necessary, and that = ressonable attorney’s fes shall,
among other axpenses and costs, be fixed, ailowed and paid out of such rents, issues and profits or cut of the procesds of the

sale of sald morigaged property.

8. That all tha covenants and agreements ol the Mortgagors herein contained shall extend to and bind their heirs, executors,
sdministrators, successors and assigns, and that such covenants and agresments and all options, rights, privileges and powars
hereln given, granted or gecured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgages.

0. That the debt hereby sscured shall at once become due and payable and this mortgage subject to forsclosurs Re herain

| provided st the option of the holder herso! when and if any statement of llen is filed under the statutes of Alabams relating to

lians of machanics and materialmen, without regard to the form and contents of such statemeat and without regard to the axistencs

| or non-axistance of the debt or any part thereof, or of the llen on which such statement is based.
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10. Tranafer of the Propeny; Assumption. If all or any part of the mortgaged property or an intarest thersin is sold or
traneferred by Mortgagors without Morigages's prior wrilten consent, excluding (a) the creation of & lien or encumbrance sub-
ordinats to thls Mortgage, (b) the craation of a purchase money security jnterest for household appliances, (c} & transfar by daviss,
descent or by operstion of law upon the death of s joint tenant or (d) the grant of any leaschold interest of three yesrs or lass
not containing an opiion to purchase, Morigagess may, at Morigagee's option, declare all the sums secured by thia Mortgage to be
immediataly due and payable. Morigages shall have waived such option lo sccelerate if, prior to the rale or transfer, Morigagen
and ihe person to whom the mortgaged property is to be sold or trenaferred reach agreement in writing that the credit ol such

{ person is satisfactory to Mortgagee and that the interaat payable on the sums secured by this Morigage shall be at such rsts a»
| Mortgeges shall requeast.

Arc 410

sk

{f Mortgages exercises such option lo accelsrate, Morigages shall mail Mortgagors potice of acceleration. Such notice shall
provide a period of not less than 30 days from the date the notice is majled within which Morigagors inay pay the suma declarsd
due. 1f Mortgagors fails to pay such sums prior to the expiration of such period Mortgagee may, without further notics or demand
on Mortgagors, invoke any remedles permlitied hereunder. |

11. Plural or singular words used herein to designate the underlignad Mortgagors shall be constried to refer to the maker
or makers of this morigege, whether ons or more persons or a corporatlon.

UPON CONDITION, HOWEVER, thet if the Mortgagors shall wall and truly pay and discharge the indebtadness hersby
gecured, [which In addition to the principal sum with inisrest, set torth above shall include payment of taxes and insurance, the
sailsfaction of prior encumbrances and any othar indebiedneass owed o the Morigagee by the Morigagors belors the [ull payment
of this morigsge] as it shall become due and payable and shall in al} things do and perform ali acly and agreements by them hersln
agreed to bes done according to the tenor and effect hereof, then and In that event only this convoyance shall ba snd bacoms null
and vold: but should defeult be made in the payment of the indebtedness hereby secured or any ranewals or axtensions thereof or
any part thereof or should any interest thereon remaln unpaid st maturity, or should default be made in the repsyment of any
sum expsnded by sald Morigagee under the authority of any of thea provisions of this mortgsge or should the interest of sald

_Mortgagee In said propsriy become endangared by reason of the enforcement of any prior len or encumbrance therson so as 10

endanger the debt hereby securad, or should s petltion to condemn any part of the mortgaged property be filed by any authority
having power of sminent domain, or should any law, elther federsl or siate, be passed imposing or authorizing tha imposition of
a apecific 1ax upon this morigage or the debt hereby secured, or permitting or authorizing the deduction ol any such tax from the
principel or interest secured by thly morigege or by virtue of which any tax or assessment upon the morigaged premises shall be
charged against the owner of this morigage ot should at any time any of the stipulations contained in this morigage be declared
invalid or inoperative by any court of competant jurisdiction or should the Mortgagors fail 1o do and pecform any other act ar
thing herein required or agraed to be done, then in any of sald events the whole of the indebtedness hereby secured, or any
poriion or part ol same may nol as sald date have been paid, with intersst thereon, shall at once become due and payabls and
this morigage subject to forscloaure at the option of the Moartgagee, notice of the exercise of such oplion being herahy axpressly
welved: and tha Mortgages shall have the right to sntsr upon and take possession of the property hereby conveved snd after or

without taking such possasslon to sel! the same befors the County Court House door in C_OLEM

__ Shelby .
County, Alabama at public outcry for cash, after first giving notice of the time, place and lerms of such ssle by publicstion oncs
s week for thres consecutive wecks prior 10 said sale in some newspaper published in ssid City. and upon the psyment of the
purchass monsy the Mortgagee, or owher of the debt and mortgage, or auctioneer, shall execute to the purchaser for and in the
nsme of the Mortgagors a good and sufficient deed to the property sold; the Mortgagee shall apply the procesds of said sale:
Firat, {0 the expanse of sdvertlsing, selling and conveying. including a reasonable attornay's fee; second, to the paymeni of any
amounts that may have been expendad or that may then ba necessary to expend in paying insurance, laxes and other encumbrances,
with Interest thareon; third, to the payment In full of the principa} indebtednans and interest thereon, whother the same shall or
shall not havae fully matured at the date of said sale, but no interast shall be collected beyond the data of sale; and fourih, the
balance, If sny, 1o be paid ovar to the said Mortgagors or to whomever then sppears of record 1o be the owner of seid properly

The Mortgages may bid and become the purchaser of the morigaged property at any foreclosurs sale thereunder.

iIN WITNESS WHEREOF, _LtheyY havehersuntosst their nendis)andssal{s}this _20th deyoef December 19 920,
y C- * M '[M]
i har% C. Derecki
q o (Seal)
This instrument was preparsd by: atiri
NAME Patsy L.each, Administrative hsaisgp_ntLD
ADDRESS P. O. Box 216, Pelham, AL 35124 .
SOURCE OF TITLELand Title Company
BDOK PAGE
: L >
—re—i A, L
. CERTIFICATE
i Sisle of Alabama)
County]
In complisnce with Act #871, Acts of Alabama, Regular Sesslon, 1977, the owner of this morigage hereby certifies that the smount of
indebtednass presently lncurrad fs upon which the morigage tax ol -

| 12 paid harewith snd owner agress that no sdditional or subsequent advances will be made under this morigage unless the mortgage lax on such
1 dvancan ls psidinto the approprisis office of the Judge of Probsie of e County, Alshamus, no later than esch Seplember
hersafter or an instrument avidencing such sdvances is filed for record in the xbove said office and the recording fes and tax spplicable ibersio

paid. _ ]

Morigagor: - — sorigagee: First Alabama Bank of -

Date, Tims and Volume and Page of recording sv shown hereon. -
By

Title
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THE STATE OF ALABAMA,

—Shelby COUNTY.
L the ungerslgned B . a Nnt@hllc in and for satd County, in sald State, §
hereby certify that Richa wife, Lauri-%. Derecki
whose nameS___ Are signed lo the foregoing conveyance and who——@E€ _ known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, theyY executed the same valuntarily on the day the samae basrs date.
Given under my hand and official seal, this _20th days December ) ‘lﬂig...
e -
_..d—r— M .
L Notary Public.
THE STATE OF ALABAMA, COURTNEY H% .
MY COMMISSION
COUNTY. 3/10/91
I, . & Notary Public in and for said County, in saild State,

hareby certify that

whose name signed to the foregoing conveyance and who known to me. acknowledged before me on this day
that, being informed of the contants of the conveyance, exacuted tha same voluntarily on the day the same bears date.
Given under my hand and cfficlal soal, this day ol , 18

Notary Publlc.

THE STATE OF ALABAMA,

COUNTY.

I, . Notary Public in and for said County, in sald Siate,
hereby certify that whose name &s
of the , a corporation, Is signad to the

foregoing :unvafance. and wheo Is known to me, acknowledged before me on thie day that. being Informed of the contents of the

conveyance, he, as such officer and wllh full nuthurlty. axecuted the same voluntarily for and as the act of said corporation.

Given under my hand and nﬂic!nl unl. thib A J { day of 19

Notary Public,

No las V-
Cactited o ——— g TT57)
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