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0004575870
A Coase M.
State of Alabama MORTGAGE 011-3380770 703
THIS MORTGAGE {"Securily Inslrumani®) is given on DECEMBER 29 J9 80 .

The Morigagor Is
Desvid L. Smith snd wife, Caralie A. Smith and Leuls H. Seith, a warried man

whose address is 3520 Wildewood Drive, Pealhsm, Al 38124
(Borrower®). This Securily hsirumsni is given 10

which is Organized and existing under the laws of the State of Louisians , and whose

‘adoress IsP.O. Box 4025 , Monroe, LA 71211-4028

l"undnr'l. Basrowet owes Lender the principst sum of
EIGHTY NINE THOUSAND SEVEN I-IJHDHED EIGHTY SEVEN & 00/100

Dotars (US, § 90,.76867.0 ). This debl is weridenced by Bunuw-r': note dated the same dse is
iMs Security Insirumen! [(“Note*), which prmidn for monthly paymanis, with Lhe fulk debi, il not paid earlisr, dud and pavabls on
JANUARY 1, 2021 . This Security Instrumen! securss (0 Lendar: (a) the repayment ol the debt

evidenced by Ihe Note, with interesi, and sl renewiis, exiensions and modifications; (b) the paymeni oOf all other sums, wilh

inlerast, advanced under paragraph 8 10 protec] the sacurity of this Securlly Instrument; and (c) whe performance of Borrower's

covenants and sgresmants under Ing Security Instrument sad the Nols. For this puipose, Borrower does hareby morigage, grant

and nnnrir ic Lender and Lender's Successors and assigns, wilh the power of sale, the [Ollowing described properly cated iy
Shalby County, Aisbama:

Lot 1, Chanda Terrsce Fourth Sector, as recorded In Map Beok 12 page 89, in the
Judge Of Prebate Office of Shelby County, Alasbama; being situated in
Shelby County, Alabamz. Miners!l snd Mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the property described
herein. conveyed to mortgagors simultaneously herewith.

The subject property 1s not the homestead of the mortgagor, Louis H. Smith, nor his
spouse,

“The sttached Alabama Housing Financa Authority Tax-Exsmpt Financing Ridar |s heraby

Incorporated by refae [ lnz ;Iﬂl ] Elﬁg hereof azs if set out fully harsin.”
Borrower®s Inltillnm

which has the address of 3820 Wil dewood Drive, Pelham ' ' (Sireet. City,
Alsbama 3JI5 124 (Z# Cooel, ("Property Address™);

10 HAVE AND TO HOLD ihis properly unio Lender and Lender's Successors and assigns, lorevar, logethsr with a3l the
improvemenis aow or heresller erected on Iha properly, and sl easemants, righls, appurtenances, rents, royallies, mineral, ot and
gis llnhi: ing protis, waier rights and s10¢k and sl fixlures how or horeaflar a psrt of the property. All replacemsnls nd
sddliions yshalil also De covered by this Securlly Ingirument, AHd of Ihe toregoing is referred 10 in this Security Instrument as the
Properly.”

BORROWER COVENANTS (hst Borrower is lawfully seized of the esiste hereby conveysd and has Lhe righl 10 MOrigige,
granl and convey the Propetly and thal 1he Properiy is unencumbered, except for encumbrances of record. BorrOwer Warrsnts
and will defend gensrslly the lille 1o the Property sgainst all clsims and demands, subjeci to any encumbrances of record,

1. Payment of Principal, Intersst and Lute Charge. Borrower shali pty when due the principsl of, and nleres! on, Ihe
deb! svidenced by the Note and lsle charges due under the Nola.

2. Monthiy Payments of Taxes, (nsursnce and Other Charges. Borrower shall include in each monibly paymanat, 1ogether
with tha principsl and interest as sel forth in (he Nole and sny lale Charges, an msialiment of sny (2] laxes and special
sssassments levled or 10 be lavied apainst the Propersy, (B) lessehold paymsnis or ground renis on 1he Properly, and (c)
premiums for insursncs required by paragriph 4.

dF ALY 1044 FHA Albama Hﬂ"lﬂl-—lﬂi
Borrowes's initialx: &[ @ﬁ___ _ﬂ. %; - // Revised 12/16/89
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Esch monthiy insteiiment for ilems (a), (b), snd (c) shall squal one—twelfih of the annual amounis, 6§ raasonably nlimill-d by
Lender, plus an smount sufilcienl 10 mainlatn an addilional balsnce ©of not more than one-Sixih o! the estimsled amounis. The
(yll annusl smount tor each ilam shll be sccumulated Dy Lendar within 8 period ending ons month belors an llam would
pecome detinquenl. Lender shall hold 1he amounls collecied in (rusl {0 pay Hems (a), (D), and {c) before they bacome delingueni.

i{ at sny lime Ihe i10inl of the paymenis held by Lender 1or ilems [a), (b), and {c), 10gether wilth the fulure monthly paymants
{or such hems payable 1o Lender prior to the dua diies ol such items, axceeds by more than one-%ixih Ihe eslimated . amoun
of paymenit requirad 10 psy such ltems when due, and I paymenis on the NO!s wre currenl, then Lender shall elther relund the
axcass over ana—gixlh of the esiimated paymenis oOr credit the excast over ohe-sixth of the estimsled paymenis 10 subsequeni
psymenis by Borrower, al the oplion of Borrower. I 1he 10ts! of the psymenis made by Borrower for Hem (a), (b), or ic) is
insufficient to pey Ihe ilem when due, than Borrower shall psy (0 Lender any smOuRt NBCassary 10 make up he deficiency On or
before the Sile the Hem bDecomes dus.

As uged in this Secuiily Ingirumeni, “Secrelary” means Ihe Secroiary of Housing snd Urban Developmenl of his OFf haer
designea., Mosl Securily Instrumenis Insured by ihe Secrelary sre insured under programs which require sdvance psymenl Of lhe
anlire morigags insursnce premium. 3 Ihis Securily Insirumsnt i& or was inswed under a program which did nol reduire sdvance
psymeni of the ontite mortgaga Insurance premium, then esch monthiy payment shall siso clude eilher: () an insisiment of \he
annual morigsge insurance premium Lo be pald by Lender (O the Secratsry, or (i} a monlbly chorge inslead of & moOrigage
ingsurance premiom it Ihis Securily nslrument is hold by ihe Secratary. €ach monihty instaliment of the morigage iInSYrance
ptemium shall be in an amdunt gsufilcient 10 accumulate (he full |nnuil morigage Insurance premium with Lencer one monlh prior
1o Ihe date Ihe full annusl morigage insurance premium is due Lo the Secretary, or if this Security Instrument |s held by ths
Secreisry, esch monthly charge shall be in an amounl equal to ona-twelfth of one-hslf parcenl of the oulslanding principal
baiance due on the Nois.

i{ Borrower lenders 1 Lender lhe full paymeni of st sums securad by 1his Securily slrument, Borrower's account shal
be crediled wilh the balance remaining for sl instaliments for items (a), (b), and (c} and shy moOrigage insurance pramium
inslaliment that Lender has not becoms obligsted o pay 10 the Secrelary, and Lendar shall promptly relund any excess funds 10
Borrowst. Immediataly prior 10 a jorsclosure sae ol the Property or ils acqusilion by Lender, Borrower's accounl shall ba
credited with any Dalsnce remaining for all inslsiimaents for ilems (a}, (b}, wnd [c)

3. Application of Payments. All paymaents under paragraphs 1 and 2 shali be applied by Lender as TOlOWS:

Figsl , to Ihe morigage Ingurance prémium Lo be paid by Lendsr o lhe Secrelary or 10 the monlthly charge by 1he Sacretary
instesd of 1he monthly morigsge INEUrance preamium, unless forrower paid Lhe enlird MOrigage iNSUrance pramium when this
Securily instrumen! was signed; '

Second , 10 any laxes, gpecial assassmenis, leasehoic payments or ground renls, snd fire, flood and olher hezard insurance
pramiums, a8 reguired;

Third , 10 inlerest dus under the Nole;

Fourlth , 10 amoriization of the principsl of the NOie;

Fifih , 10 lsis cherges due under the NOls,

4, Firs, Flood and Other Hezsrd InsuUrsnce. Borrower shall nsure sl improvemants on the Properly, whathar now in
axisionce or Subsequently eraclad, agsinst any hezards, casuallies, and contingancies, including fire, for which Lender TeGUIres
ncutance. This ingsurance shall be maintained in ths amounis and for the periods thal Lender requires. Borrower shall si30 insure
al improvements on the Propserty, whether now in exisience ot Subsoquently sreclad, ageinst loss by floods 1o the axienl
toquired by the Sacrelary, Al inSursncs sheli be carried with companies approved by Lender. The insurance policies and any
renewalz shall be held by Lender snd shall inciude loss paysble clauses i fevor of, and in & iform accepilable 10, Lander,

in the svan! of loss, Borrower shell give Lender immediite notice by mail, Lender may make pioof of losg i nol madse
promplly by Borrower, Each insursnce COmpany concarnad i hereby suthorized and diecled o maks paymant for suCh lOss

&) diractly 1o Lender, Inslead of 1o Borrowar and to Lender jointly. All or any part of 1he insursnce proceeds may be appled by

Lender, at iis oplion, eilher (s) 10 the raduction of the indeblednest under the Note and this Security Inswryment, tWsl 10 any
delinqueni smounts applied In the Order in Paragraph 3, and 1hen 10 proepsyment of principsl, or (b) 10 Lha resioralios Or ropsk oOf

Lt
&2 lhe dsmaged propariy. Any applcation ol (he proceeds 10 the principal shall ROl extend or posipons the due date Of tha monthly

é‘q paymenis which are referred 1o in Parsgraph 2, or change 1he smount of such pasymenis. Any excess IRSuiince procesds Over an
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N} smount reguired 10 pay all outsiending indebladness under Ihe Note and Ihis Securily Insirumenl shall be psid 10 the snalily legaly
€YD aniitled thersto.

in the evant of torsciosure of 1Ms Security Instrumanl or other wansfer of tlie to the Properly thal extinguishes 1he

§ indettedness, il right, litle and inlerest of Borrower in and 10 inswance policies in force shal pass 10 the purchaser.

5. Pressrvation and Malnterarce of the Property, Leassholds. Borrower shall nol commil waslé Of destoy, damage Or
gsubstantislly chsnge the Properiy Or dlow the Proparly 10 detericrale, :essonible wad snd tesr excepted. Lander may inspect Ihe
property If the properly Is vacanl or sbandonsed or Lha losn is in defsull. Lender may 1ake regsonable aclion 10 proiscl and
preserys such vacsnt of abandoned properly. It this Securily Instrument is on a laasehold, Borrawer shall comply wih the
pravisions of Iha leese. it Borrower acquires fee tile to the Property, ihe loasehoid and les fille shal not be merged unlats
Lendsr agress lo ihe merger in wriling,

5. Cherges to Borrower and Protection of Lender's Rights n the Property. Borrower shail pay all governmental Or
municlpsl cherges, fines enc imposhions thal are nol included in Paragraph 2. Borrower shall pay Ihese obligslions on time
dicactly 10 the entity which is owed the piyment, If faillura 1o pay would adversely affect Lender’s interest in Iha Properly, upon
Lendes's request Borrowar shall prompily furnish 10 Lender receipts evidencing thess paymaenls.

11 Borrower fails 10 maka these paymsnls Or he payments required by Faragraph 2, or fals 10 parform sny Other coveninis
snd Iﬂrll"nlinll conlgined in s Securily Instrument, or hets Is & legal proceeding that may significanily affect Lender’s rights in
ihe Properly (such as a proceeding i bankrupicy, tor condemnation or 10 eniorce laws or regutalions), Ihen Lender mMay do and
pay whalaver i neCessiry 10 protact lha valve of the Properly sad Lender's rights in the Property, including paymeni of lixes,
hazard insurance and other liems mentloned in Paragraph 2.

Any smounis disbursed by Lendsr under this Paragraph shall become #n additions! debt of Borrower and be secured Dby Ihs
Security Instrumant. Thase amounis Shali hesr inleresl from the dale of disbursement, sl the Note rale, and at Ihe oplion of
Lender, shali be immadislaly dua and paysble.

7. Condamnation. The proceeds of any sward or claim for damages, direct oOr consequenlial, in conngclion with any
condemnation or other laking of any parl of ihe Proparly, or for conveysnce in place of condsmnation, ¥re hareby sssignad and
shall be pald 1¢ Lender lo the exient of the full amounl af ihe indebledness that temains unpaid under the Note and Ihs
Securlty wmsirumeni. Lender shal apply such proceeds to the reduction of the indebledness under the Note snd 1hs Securily
ingtrument, flrsl 10 sny delinquanl amounts spplied in tha ordes provided in Paragraph 3, anc then 1o prepaymeal of principal

L — ﬂ‘
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Any spplication of Ihe proceeds 10 Lhe principsl shall nol sxiend of pasipons the dus dsis of the monthly pirments, which e
relorred 10 in Peragraph 2, or changd 1he amounl af such paymenis, Any exXcess procesds Over an AMOUnl required o pay Ml
ouisianding indebledness under the Note and this Sacurily Ingirument shall be psid lo the entlly legally eniilled therelo.

8. Fees. Lender may collecl fees and charges aulhorized by Ihe Secrelary,

8. Grounds for Acceleration of Debt, .

o) Default. Lender may, excepl a5 limied Dy regulailons issued by the Secrelary @ 1he Case ot plrm-ﬁl defaulls, requife

immadigie payment In fult of all sums sacured by this Security Insltrument if:

U} Borrowsr dafaults by failing lo pay in full any monthly ptymeni required by Ihis Securily Instrument pior 10 OFf O
tha dus dale of lha nexi monihly paymeni, Or

, (4 Borrower defaulls by failing, for a period of thirty days, 10 perform any olher obligations confsined i NS Sacurlly

ingirument,

{b} Sale Without Credit Approval Lender thali, it permilled by spplicsble law and with 1he prior spproval of tha Secreliry,

require immedisie payrmenl in Tull of a#t tha sums secursd by Ihis Securily ingtrumeni il:

() A4 or pwi of the Properly is olharwise trsnsferred {olh#? Ihan by devise, or descenl) by the Borrower, snd

) The Properly is not occupied by the purchaser Or granles as his or her primsry Orf secondary residence, of the
purchaker of grunles does $¢ occupy 1he Property bul hig of her crecdit has nol been approved in accordance with the
requiramanis of the Secraisry.”

e} No Walver. )l circumsiances occur that would permit Lender to require immaedisie psyman in full, bul Lender dO®s NOl

require such paymenis, Lendar doess noi walve ils rights with respec! 10 subsequenl avenis.

(@ Regultions of HUD Secretary. W many circumslances regulslions issued by the Secreldry will limit Cender’s rights

the cess af paymenl detfsuits O require immadialte paymenl in full and foreclose if not pald. This Securily tsirumsni dOss

not authorize sccelarslion or toreclosure if nol permitied by regulstions of the Secralsry.

10. Ralnstatement. Borrowsr has & right to be reinstaled if Lender has required immedisie paymenl in Tull beciuse ol
Borrowaer's fesilure lo pay an smount due under the Nole or this Securily insirument. This right appiies even after jorscioswe
procesdings we Ingtituled, To reinstale the Security Insirumeni, Borrowsr shall tender in 2 wmp sum 3l amounts required 10
bring Borrower's sccounl currént inciuding, 10 lhe extent thoy are obligalions of Borrower under 1his Securily Ingtrument,
{oreclosure cosis and ressonable and cCustomary stiorneys’' fees and OXPORESS properly agsocisied with 1he forecioswe
proceeding. Upon reinglatemeni Dy Borrower, this Sscurlty Insirument and the obligations thal it secures Shall remain in wifecl as
if Lander had nol required mmediale paymenl in full. Howaver, Lender is hol required 10 parmii reinstatement if: (i) Lender has
pccopiod reinglatement afler the commancament ©of foreclosure proceedings wilthin 1WwO  yeirs immadialely preceding (ha
commencemant of 8§ currenl foreclosure proceeding, (i) reingtatement wil preciude toreciosurs on difterent grounds in 1he
fulure, or W) relnsistement will sdversely sifaci the priority of (he Hen created by Ins Securily inzirument.

11. Borrower Not Released; lffhm- By Lender Not a Waiver. Extension of the lime of payment OF modification of
amorlizetion of the sums secured by this Securily lnslrumant granled by Lender 10 any successor W inlerest of Dorrower shall
nol operale Lo relesss (he llabilily of ihe origingt Borrower oOF Borrower's successor in interesi. Lender thatl not be required 10
commencs procesdings ageinsl mny SUCCeSSOr in interast or reluse 10 exlend lime (Or paymenl of olhaerwise modity amoriization
ol ihe sumg securaed by this Securlty InsStrument by resson of any demand made by lha origindl Borrower of Borrowes's
fuccessors in inleresl. Any forbesrsnce by Lande: In exeicising any right or remady shall nol be 3 waiver of or preciude Lhe
exercise of any right or remedy.

12. Successors and Assigna Bound; Joint and Sovera! Libiiity; Co—Signers. The covenints and agresmentit of (his
Sacurity Ingtrumant shall bind snd benstfil 1he SUCCEESOrs and assigns of Lender and Borrower, subjecl 1o Ihe proviglons of
peragraph 0. Borrower's covensnis and sgreemants shall be joinl and several Any Borrower who CcO-$igns IMs Secwily
Ingirument bul does not sxecule the Noie: {s) is co-signing 1hs Security Insirument only (O morigage, granl and convaey hal
Bortower's erest in (he Properly undaer the terms of this Security insirument; (b) i noY personsliy obfigated to pay Ihe sSums
gocured by 1his Security Inﬂr;rﬁ-nl; and {(¢) sgrees (hat Lander and sny olhar Borrower may agres to extend, modily, forbear of
meke any accommodsiions with regerd (O the term ol ihis Security Instrument or 1he Note wilhoul 1hat Borrower's consani,

13. Notices. Any nolice to Borrower provided for In this Security Instrumenl shall ba given by delivering il of by mailing i

wy by lirst class mail unless spplicable law Fequires use of snothar method. The aolice shail bae ditecied 10 the Properly Address of

any othar sddress Borrower designsles by nalice o Lender, Any notice 10 Lender shall be given by tirsl cless mail 10 Lender's

w1 yddress staled hersin or any sddress Lencder degignales by nolcs 10 Borrawer. Any notice provided f{or in Lhis Securily
Q) Instrumant thall be desmed 10 have besh given (O Borrower or Lender when given as provided in ihis paragcsph.
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14. Govarning Law; Severablilty. This Security instrumen! shall be governed by Federal law and the law of the jurisdiction
in which Lhe Peoperty iz jocaied. In the eveni thai any provision or clsuse ol Ihis Securily insirumanl or lhe Nole conflicis wilh
sppliceble law, such conflics shall not affact other provisions of this Securily Wsirument or the Note which can be given aifecl
withoul (he conilicling provision, To fthis end the provisions of lhis Security Instrument and the Nota ars daclwred 10 De
sevprable,

16. Borrower's Copy. Borrowers shall be given ong conformed copy of Ihis Securily insiroment.

16. Assignmant of Rents. Dorrowwr unconditionally assigns and transfers to Lendar sl the reniE and revanust of the
Proparly. Barru'wlr authorizes Lsnder or Lender's agenls (o coliecl the reals snd revenuss and hereby direcis each isnant ol 1he
Properly 10 pay the renis lc !.-ndir or Lender's agents. However, prior 10 tender's nolice 1o Barrower oOf Borrowsr's breach ol
any covanan! orf agresmant in the Sacurlty Instrumanl, Borrower shall colect and recelve 8 renis and revenuss ol Lhe Proparly
o5 trustes for tha bensfi of Lender and Borrower. This assighmant of remts conslilutes sh sbsoluls ¥ssignmen] and not 3A
assignmagt for sdditional securily only.

if Lender gives nolice Of bresch 10 Baorrawer: (a) sll rens received by Borrowsr shait bé held by Borrower a3 Wrusies for
benefli of Lender only, 10 be applisd 10 the sums tecured by Ihe Security Insirument; (b} Lender shad be enlitied 10 cONect and
recelve sl of Ihe rents Of the Propsriy; and (c) sach ilenant of the Properly shell pay ab remis dua ang unpeid 1O Lender of
Lender's agent on Lender’s wrilien demand 1O the 1enant,

Borrower has not execulad any prior assighment of the rents and has not and will nol perform any sct 1that would prevent
Lander {rom exercising s righis under this paragraph 18.

Lender shall not bas reguired 10 entsr upoh, tska conlrol of or mainlgin the Proparly before or afler giving notice of
breach 10 Borrower. Howerver, Lender or & judiclally appoiniled receiver may do s0 8 any lHme 1hers Is 8 breach. Any pplcaiion
of ranis ghall not! cure Of walve any defaull or invalidate any other right or remedy of Lender. Thiz assighmeni of remi3 Of Lhe
Proparty shall terminsie when 1he debl tecurad Dy the Securily Insirumeni is pad in fuli,

e EE——— A # N _ A __

FHA Alsbama Mortpage-6/89

L Y 8- Ve) 4 —FLy Revised 12/18/89




v

. '-".. R B -...' . ‘- ‘s . ) . '.I--l . . ’
L Lo T W L =t - ) . ] - e ]
ks St T - . T . 'ﬂ? e : -
- - ' 1 . —— . - = . = - -~ -
"' . .:_;'}._ . '._'._,‘ *":'_1’ '_H_.-"'_-_:_r_._ T ) L™ u L . .'--_.'- -I.‘ " "
, ‘: - If?'T.i .,. .r__ el ‘."Tl""-F L. . _'._I__' e - P 3 = '
: N WUT B A A A T - AN |

. ow k. | 4 . . = '_;_lr i, P Y . Lk H, -

361 " 0004575870

_ _ M L i

NDN_-UHIE}FIM COVENANTS, Borrower lmrunu-r further covensnl and sgree s TOROWS: ,

17. Forsclosurs Procedurs. | Lendsr requires immaediate psymant in full under paragraph 9, Lender may invoks the
power of sale snd any othar remedies provided n this paragraph 17, incliding, but not limited to, resasconable attarnays’
{ees and couts of this evidence. :

If Lendet tnvokes the power of sale, Lender shall give a sopy of a notke 10 Borrower in the mannar provided In
paragraph  13. Lender shall publish the notice of sale once 8 wesk for tiree consscutive waesks In & NeWSPApr published
in Shelby County, Alabame, and thersupon shall sell the Property to the highest
bldder at public auction st the front door of the County Coarthouse of this County. Lender shall deliver 1o tha purchase
Lender's desd corveying the Property. Lender or s deslgnes may purchase the Property st any sale. Borrower sovanants
and agrees that the procesds of the sale shall be appiled In the following ordes: ) to all expenses of the sale, Including,
but not limited to, reasormble stiorneys’ fees; (b) to sl sums secured by this Security instrument; snd ic) sny excesa to
the person or psraons legally sntitied to K.

18. Rslsass. Upon péymeni of a8 sums gocured by lhis Securily Insliument, Lendar shall relesse (his Security Instrument

withoul charge 10 Borrower. Borrower ghall pay sny recordatlon coOsls.

19. Walvers. Borrower waives righls of homasiaad exemption in tha Property and relinquishas all rights ol curtasy and
dowar in lha Propsriy,

20. Borrower agrees (hat should (Mg Security Instrumenl and ihe noie secured theraby not be eligible J1or insurance under
ihe Nationsi Housing Act within SIXTY days from Lhe daie heraof, Lendar may, 3l ils Oplion and notlwithstanding anything
in Paragraph 9, require immadiste payment in full of &l sums socyred by this Security Instrumeni, A writiean sistemenl of any
authorized agent of Ihe Secretsry diled subsequent 10 SIXTY gays time from ibe dais hersof, declining 1O nguwre 1his
Security ingirumant and the hote spcured thersby, sthafl be desmed conclsive proot ot such heligibility. Notwilhslanging the
foregoing, Ihs oplion may not be exercised by Lender when the unhavailabilily of insurance is solely due 10 Lenders {msdure 10

tamil & morigapge Insurance ptamium 10 Lhe Secrelsry.

Riders to this Secwrity Instrument, If one ot more riders ars exscyted Dby Borrower snd recorded logather wilk Ihis
Securily Insirument, the covenanis of each such rider shall be incorporsied inlo and shall amend and supplement lh_l COvananls
and agresmenis of Lhis Security Instrument ag if 1he rider(s) wars in 2 part Oof this Securily insirumant, {Check sppilicable box{esh

A e T AT sk e

i
[} congominium Ricer D Adjusiable Rals Ridaer D Growing Equily Rider
[C] Planned Unit Davetopment Ride: [1 Gradustad Payment Rider [Bd Other Tax~Exempt Financing Rider

BY SIGNING BELOW, Borrower sccepls snd agress to the lerms confasined in 1his Securily Insirument snd i any rideris)
execuied by Borrower and racorded wilh il

o - .. -
— I i e i

"

Wilnesses:
\ L]
_ Do iFctoint e
=y ) David L. Smi Borrower
é Esg (LA (Seal)
: § . Cayolie A. Smith Bofrowe
: - i
| .C:‘S ciaaa ﬁ M (Seal}
fi g :Leuis H. Smith Borrower
Fi § - (Seal)
H' « Borrower
ﬂ 4FAL1 Page 4 of 4 FHA Almbams Mortgage-8/88
STATE OF ALABAMA, Jefferson County ss:
i
on s 28th dn mber 19 90 ), Larry L. Halcomb
; 3 ﬁ‘ m % Notery Public in sng for ssid counly snd In said siwle, hareby ceriity thal
N David L. Smith and wife; Carolie A. smith and Louis H. Smith, a married man
% , WhOse nama(s) are sighed 10 the
*, foragoing conhveyance, dnd who are xnown 1o me, scknowledged before ma that, baing inlormed of the conlanis
;j"'f of the cCOnveydncy, thiy sxeculed tha same volunlarily and as their act on tha day the same bears ONS.
. Given under my hand and sea! of office Ihis 28th day of December 19 90 .

L =T
[l

My Commission expires: 1/23/94

ey T ey ey R D

Notary Public COomo

Inis instrument was prepsred by Larry L. Halcomb
3512 01d Montgomery Highway
Homewood, Alabama 35209 oo~
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TAX-EXEMPT FINANCING RIDER

ALABAMA HOUSING FINANCE AUTHORITY
Single Family Mortgage Revenus Bond Progrem

1990 Series €

THIS TAX-EXEMPT FINANCING RODER is Incorporsied into snd shall be deemead (O amend and supplament
the Morigage of the same dale givan by the undarsigned ("Borrowar” or "Morigagor”l o

Troy & Nicholas, Inec, (“Lender~ or "Morigiges”) and covering
{he property described ln the Morigage and iocsted 3520 Wildewood Drive
Pelham, Alsbama 35124 . W addition 10 the

covananls and agresmanis made in the Morigige, Borrower and Lender further covenant and sgres as foNOwWS:

Lender, or such of Uz ZucCessors oOf assigns as may be Separale lnsirymeni sSEUMe responsibiiity lor
assuring complisnce by the Borrower with the provisions of ihis Tax Exempt Finincing Rider, may raquire
Immaediate payment In full of a¥ sums secured by this Morigege if:

(3} Al or pars of the properly described in the Morigage is solkd or othsrwise transferred (other than
by devise, descenl of operalion of law) by Borrower 10 a puwchaser of Olher irsnsforee: -

{) Who cannol ressonably be expecied 10 0cCupy the properly as 3 principsi residence within
& ressonsble lime afier ihe ssle of Ilransfer, & 83 provided in Seclion 143{(c) sad iX2) of the
inlarnal Revanue Code; oF

(i) Who has had & preseni ownarship Intaresl in 8 princips! residence during any parl of the
thrae ~yedr period ending on the dale of the sals oOf irahgfer, 8l as provided in seclion 143(d) and
(1X2) of the interns! Revenus Code {axcepl thal *100 percent™ shali be substituted for "85 percent
or more” whare Lha latier appsars in Section 143{d¥1), or

(iiy Al an acquisivon coOs! which is greater than 90 percent of ihe average #ea purchase price
(greatar than Y10 percent for largeled ares residences) all a5 provided in Section 143(s) and GX2)
ot Ihe Internsl Revenue Cods; oOr

iv) Who has a gross famlly income In @xcess ol 115% of ihe spplicebls median family
income (140% of he spplicable madisn family income for 8 purchaser ol ransferes o1 3 iesidence
in 8 targelsd ares), excepl that 100% and 120% shell ba substituled for 115% and 140%,
respeclively, it the purchaser Or Olher iransfores has a family of tfewer Ihan 3 individuals, ad %
provigded in Sections 143(1) nd (iX2) af 1he Internal Revenue Code; Of

(b) Borrower (eils to occupy Ihe properly describsd in the Morigage withoul prior wrillen consenl of
Lander or il successors or assigns dascribed the beginning of this Tax Exempt Finsncing Rider, Or

oo 324eice 352

(c} Borrower omils or misrepresents a fact that Is material, inciuding withoul lmilation, wilh respecl (O
Iha provisions of Section 143 of 1he internsl Revenus Code in sn applicstion for lhe lon socured by
Ihis MOrigsge.

Refarences sre 10 lhe 1080 internsl Revenue Code in sifect on Ihe daie of execuiion ol the Morigags wnd
sre desmed 10 include the implameniing regulitions.

BY SIGNING BELOW, Borrowar accepis and agraes 10 Ihe ferms end provisions in ibis Tax—-Exempl
Finsncing Rider,

IN WITNESS WHEREOF, the Borrower his sxsculed Lhis Tax-Exempt Finsncing Rider nd Addendum OR
this 28th dsy of DECEMBER ' 19. 80 .

(D \gﬂ \ /
Signalure; Sigralure:

' SHELBY CO.
Printed: Devid L. Smith . m““““"ys“%hlsnnm Care

INSTRUMENT WAS FILED 7

STATE OF ALABAMA '9‘ AN -3 mﬁl'lﬁ ME M

a A. Smith

N

JEFFERSON COUNTY  Jp o feredies B
L W NOBATE
S * Lﬂl“l"‘! L. Hn'lggt_ul_: WBSE oF ¥ . , & nolsry public in and for said counly, in
gaid Siats, heredy certify thal d it 11 ith and
Lugis ﬂ, Sm1i |j|'l . whose namaels) izfare signed (O

the foragoing Tax-Exempl Finencing Rider, snd who isfare KnOown 10 me, acknowledged befora me on 1his diy
ihai, baing informed of the conlehis of Ihg foregoing Tax-Exempl Financing Rider, he/shefthoy execuled Lhe
sama voluniarlly on Ihe day the sams Dears date. ,

Given under my hand and officisl seal this 2§th © day of W% .
Notary Publkc = Lurryy comb ) ,

EA 1. 1) Tax - -mem - 5
l' u w3 “F'. B L o __-:;Iﬁfp-
) v hEy - em o B __J . n 1 -
My Corrmission Expires: 1f23f94 4 R o~ emmer B 80 ) -
B. L. Lilim) I"{-h-------l.:__— iy "

1500 Al ARARA HYMENG FINANCE AUTHDRITY




