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THIS MORTGAGE ("Security Ingtrument”) is given on December 31 , 1990

The granter is John A. ARlfano, a gingle individual

whose address is 2608 Vixen Street, Helena, Alabama 35080

, ("Borrower”). This Security instrument is given (o
amSouth Mortgage Company, Inc.
which is organized and existing under the laws of the State of Delaware . and whu;e
address is P.O. Box 847, Birmingham, Alabama 35201

("Lender”). Borrower owes Lender the principal sum of
WMWMWMWSIKWH}/MO - o
e —————— e ———
Dollars (U.S. $ 74,736.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"}, which provides for monthly payments, with the fult debt, if not paid earlier, due and payable on
January 1, 2021 _ This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the securily of this Security Instrument; and {c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For iLhis purpose, Borrower does hereby morigage, grant and
convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in
Shelby County, Alabama:
1ot 67, according to the Survey of Braelinn Village, Phase I1I1, as recorded in
Map Book 14 Page 42 in the Probate Office of Shelby County, Alabama; being
gituated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.
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-which has the address of 2608 Vixen Street, Helena [Straet, Cityl,
%Alahama 35080 [ZIP Codal, ("Properly Address™);

TO HAVE AND TO HOLD this properly unto Lender and Lender's puccessors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and ail easements, rights, appurienances, rents, royalties,
mineral. bil and gas righis and profits, water rights and stock and all hxtures now or heraafior a pari of the property. All
repiacements and additions shall aiso be covered by this Security Ingtrument. All of the foregoing is referred to in this
Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower .5 lawfully seized of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Dorrower warrants
and will defend generally the title to the Property against all claims and demands, sulject Lo any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intereat on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Paymoents of Tazes, Insurance and Other Charges. Borrower ahall include in each monthty payment, together
with tha principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and gpacial assessments
levied or to be levied against the Property, (b) leasehold payment or ground renls on the Property, and (¢} premiums for

insurance required by paragraph 4.
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Each monthly ingtaliment for itema (a}, (b), and (¢} shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balanee of not more than one-gixth of the estimated amounts.
The full annpal amount for each item shall be accumulated by Lender within a period ending one month before an item would
bocome dolinquent. Lender shall hold the amounts collected in trust to pay items {a), (b}, and (c) before they become delinquant.

If at any Lime the total of the payments held by Lender for items (&}, (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more Lthan one-gixth the estimated amount
of payments requived to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credil the excesa over one-sixth of the estimated payments to subsaquent
payments by Borrower, at the option of Barrower. If the tolal of the payments made by Borrower for item (a), (b), or (c)
is ingulficient to pay the item when due, then Borrower shall pay to Lender any amouni necessary Lo make up the defliciency
on or before the date the item bscomes due, |

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
dosignee. Most Security Instruments insured by the Sacretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require .
advance payment of Lha entire morigage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Lender Lo the Becretary, or (ii} & monthly charge instead of a morigage
ingurance premium il this SBecurity Instrument iz held by the Secretary. Each monthly instaliment of the mortgage insurance
premium shall be in an amount sufficient to accumutate the full annual morigage insurance premium with Lender one month
prior to the date the full annual mortgage ingurance premium is due Lo the Secretary, or if this Security Instrument is held
by the Secratary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal

balance due on Lhe Note.

If Borrower tenders to Lender the full payment of all sums secured by thig Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b}, and (¢} and any morilgage insurance pramium
inataliment that Lender has not bacome obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. lmmediately prior Lo a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be cradited with any balance remaining for all installments for items {a), (b), and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shal! be applied by Lender as follows:

Firdt, to the mortgage insurance pramium to be paid by Lender o the Secrelary or to the monthly charge by the Secretary
ingtead of the monthly mortgage insurance premium, unless Borrower paid the entire morigage insurance premium when this
this Security Instrument was signad;

Second, to any taxes, special agsesaments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as requireq;

Third, to intereat due under the Note;

Fourth. to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood nful Othar Hasard Insurance. Borrower shall insure all improvementa on the Property, whether now in
existenca or subsequently erecied, against any hazards, casualties, and contingencies, including fire, for which Lender requires
ingurance. This insurance shall ba maintainad in the amounts and for the period that Lender reguires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsaquently erected, against loss by floods to the extent
required by the Sscretary. All insurance shall be carried with companies approved by Lender. The insurancs policies and any
renewals shall be hu!d by Lender and shall include loss payable clauses in favor of, and in a form accepiable o, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loas if not made
promptly by Borrower. Each ingurance company concernad is hereby authorized and directed o make payment for such loss
directly to Lender, ingtead of to Borrower and to Lender joinily. All or any part of the insurance proceeds may be applied
by Lender, at its option, sither {a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of tha damaged property. Any application of the proceeds (o the principal shall not extend or posipone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required to pay all outatanding :ndebtedness under the Note and this Security Instrument shalt ba

paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

" 5. Preservation and Maintanance of the Property, Leaseholds. Borrower ghall net commit waste or destroy, damage or
subatantially change the Property oy allow the Property to detoriorate, reasonable wear and tear excepted. Lender may inspect
the property if Lthe property ia vacant or abandoned or the loan is in default. Lender may lake reasonable action to proteci
and preserve such vacant or abandoned properiy. If this Security Instrument - on a leasehold, Borrower shall comply with
the provisions of the lease. Il Borrower acquires fee title to the Property, the leasehold and fee litle shall not be merged unless

Lender agrees to the merger in writing.

6. Charges to Borrower and Protaction of Lander's Rights in tke Property. BDorrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower ghall pay Lhesa obligations on time directiy to
the enLity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s

requesl Blﬂrmwer shall promptly furnish to Lender receipts evidencing these paymenls.

If Borrower Mails Lo make these payments or the payments required by Paragraph 2, or fails to perform any other covenanis
and agreaments contained in this Security Instrument, or there ig a legal proceeding that may significantly aflect Lender's righis
in the Property (such as a proceading in bankruptcy, for condemnation or o enforce laws or regulations), the Lender may
do and pay whatever is necessary io protect the value of the Properly and Lender's rights in the Properly, including paymenl
of Laxes, hazard ingurance and other items mentioned in Paragraph 2.

Any amounts c‘iﬂhurud by Lender under this Paragraph shall become an additionul debl of Borrower and be secured
by this Security Instrument. Thess amounts shall bear interest from the date of disbursement, at the Note rate, and al the

oplion of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damagens, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extant of the full amount of the indebtedness that remaing unpaid under the Noie and this
Security [nstrument. Lender shall apply such procesds Lo the reduction of the indebiedness under the Nole and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.

Initioks) ?— - } Pagn 2ol & FiIA Alsbama Marigage - 390
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Any application of Lhe proceedn o the principal ghall nol extend or postpons the due date of the menthly paymentis, which
are referred Lo in P_aragrﬁph 2 or change tha amount of guch payments. Any excess proceeds over an amount required Lo
pay EH oulstanding indebtedness under Lhe Note and this Securily lnstrument ghall be paid 1o the enlily legally entitled thareio.

4. Fecs. Lender may collect feeu and charges authorized by the Secretary.

9 (rounds for Acceleration of Dsbt

{a) Dnl':_lull.. Lender may, excoptas limited by regulations iasued by the Secretary in the case of payment de faults, require
immediate payment in full of all sums gecured by this Security Instrument if:

(i) Borrower defaults by failing to J:ay in full any monthly payment required by this Security Instrument prior (o
. oron the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a pariod of thirly days, to perform any other obligations contained in this
Sacurity Instrument. :

(b) Salo Without Credit Approval. Lender shali, ‘¢ carmitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise tronsferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or Lhe
_purchaur or graniee do&d 80 OCCUPY the Properiy but hia or her credit has not been approved in accordance with
the requirementis of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Londer
daes nol require such payments, Lender does noi waiver its rights with respect Lo subsequent events,

oo 32Ames 421

(d) Regulations o HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s righis
in the case of paymeni defaults Lo require immediate payment in Fall and foreclose il not paid. This Security Instrument
doas not authorize acceleration or foreclosure if not permiited by regulations of the Secretary.

10. Rsinstatement. Borrower has a right to be reinstatad if Lender has required immediate payment in full because of
Borrower's failure Lo pay an amount due under the Note or this Security instrument. Thisg right applies even after foreclosure
proceedings are instituted. To reinatate the Securily Insirument, Borrower shall tender in & lump sum all amounts required
to bring Borrower's account current including, io the extent they are obligations of Borrower under this Security Instrument,
foreclosure cosls and reasonable and customary atlorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in ful). However, Lender is not required to parmit reinatatement if: (i) Lender has accepted
reinstatement afler the commencemeni of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the Muture, or {iii)
reinglatement will adversely affeci the priority of the lien created by Lhis Security Inslrument.

11. Borrower NolL Released; Forbearance By Lender Nol a Waiver. Extension of the time of payment or modification
of amortization of Lhe sums gecured by this Security Inytrument granted by Lender to any successor in interast of Borrower
shall not operate to release the jiability of Lthe origina Borrower or Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor .2 inlerost or refuse to extend time for payment or otherwise modify amortizatlion
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any righl or remedy shall not be a waiver of or preclude the exercise of

any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of thia Security
I[nstrument shall bind and benefil the successors and assigns of Lender and Borrower, gubject to the provigions of paragraph
9b. Borrower's covenantis and agreaments shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b} is not personally obligated lo pay the sums secured
by thia Securily Inatrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent.

13. Nolices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires uss of another method. The notice shall directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by hrst class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in Lhis Security Instrument
ghall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Goveraing Law; Beverability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Properly is localed. In the event that any provision or clause of this Secarily Instrumenl or ihe Note conflicts
with applicable law, such conflict shall not affect other provisions of this Securily Inatrument or the Note which can be given
eiTect withoul the conflicting provision. To this end the provisions of this Securily Instrument und Lthe Nute are daclared Lo

be saverable,

15. Borvower’s Copy. Borrower shall be given one conformed copy of this Security {nutrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’'s agents 1o collect the rents and revenues and hereby directs each tenant of the Pmpertr
Lo puy thh rents lo Lender or Lender’s agenls. However, prior o Lender’s notice W Baorrower of Borrower's breach of any
covenant or agreement in the Security Instruraent, Borrower ghall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lander and Borrower. This assignment of rents constitules an absolute assignment and not an

assignment for addi

iLiopa) security unly.

If Lendor gives notice of breach to Borrower: (a) all rents received by Borrower shall be hecld by Borrower a8 Lrustee for
benecfit of Lender only, to be applied to the pums gacured by the Security Instrument; (b) Lender shall be antitled to collect
and receive all of Lthe rentu of the Properly; and (c) each lenant of Lhe Property shall pay ull rents due and unpaid to Lender
or Londor's agent on Lender's written demand to the enant.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising ita righls under this paragraph 16.

Lender shall nol be required to enter upon, take control of or mainiain the Properiy before or afler giving notice of breach

Lo Borrower. However, Lender or a judicially appointed receiver miy do so Al any time there i& a breach. Any nplpliuui.inn
of rents shall not cure or waiver any default or invalidate any other right or remedy of Lender. This assignmenl o rents of

the Property shalt terminate when the debl secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foroclosure Procedure. IfLender requires immediale payment in full under paragraph 9, Lender may invoke the power of
salo and any other remedies permitted by applicable law. Lender shall be antilled Lo collect all expenses incurred in pursuing
tha remodies provided in this puragraph 17, including, bul not limilad Lo, reasonable aliorneys’ fees und cosis of litle evidence.

If Lender invokes Lthe power of sale, Lender shall give a copy of a nolice Lo Horrower in Lhe manaer provided in
paragraph 13. Lender shall publish the notice of sale once a week for three consecutive woeks in a newspaper published in
<1913 ¢ 1 R County, Alabama, and thereupon shall sell Lthe Property to the highesl bidder at public
auclion at Lhe front door of the County Courlbouse of Lhis County. Londer shall deliver o the purchaser Lender's deod
conveying Lhe Properly. Lender or ila designee muy purchase Lho Properiy at any sale. Borrower covenunis and agrocs
that the proceeds of Lhe sale shall be applied in the following order: (a) io all expenses of the sale, including, bul not limiled
lo, reasonable atlorneys’ fees; (b) to all sums secured by this Security lastrument; and (c) any excess io the person or
puersons legally entitled to iL.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrewer. Borrower shall pay any recordation costs.

19. Waivers Horrower waives all rights of homestead exemption in the Property and relinguishes all rights of
curlesy and dower in the Property.

sook 324 eice 422

Acceleration Clause. Borrower agrees that ahould t(hia Security Instrument and the note secured thereby nol .
be eligible for insurance under the National Housing Act within Sixty (60) Days from the date thereof, Lender may at
ilg option and notwilhsianding anyLhing in Paragraph 9, require immediate payment in full of all sums gecured by this Security
Inslrument. A wriilen statement of any authorized agent of the Secretary dated subsoquent to  Sixty (60) Days
from the date hereof, declining to insure this Security Instrument and the note gsecured thereby, shall be deamed conclusive
prool of such ineligihilily. Notwilhstanding the foregoing, this option may nol be exercised by Lender when unavailability
of insurance is solely dug to Lender'a failure to remil a mortgage insurance premium (o the secretary.

Riders to this Securily Instrument. If one or mors riders are executed by Borrower and recorded together wilh Lhiu
Securily Inatrument, the covenants of each such rider shall be incorporated into and shalt amend and aupplement the covenanis
and agreements of this Security Instrument aa if the rider{s) were in a part of this Security Instrument. [Check applicable box{es)]

Cundumi:nium Rider ] Adjustable Rate Rider [} Growing Equity Rider
[] Planned Unit Development Rider Graduated Payment Rider [] Other

BY SIGNING BELOW, Borrower accepts and agrees Lo the Larms contained in this Security Instrument and in any rider{s)
oxecuiled by Borrawer and recorded with it.

Witlnesses:

(Seal)
-Borrower

(Saal)
-Bormower

(Seal)
Borrower

(Seal)

Borrower
P_l.'ulnl-l FHA Alabams Hﬂlﬂl~m

State of Alabama ag:
Countyiof Shelby )

I, the undersigned, a notary public in and for said oounty, in said State,
hereby certify that John A. Alfano, a single individual whose name is signed to the
foregoeing conveyanoe, and who is known to me, acknowledged before me on this day
that, being informed of the contents of this conveyance, be has executed the same
voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 31

This instrument was prepared by MASON & FITZPATRICK, P.C. MASON & FITZPATRICK, P.C., of
160 Concourse Pkwy., Sulte 350, Birmingham, Alabama 35244.

S foan - 27700
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TAX-EXEMPT FINANCING RIDER

ALABAMA HOUSING FINANCE AUTHORITY
Single Family Mortgage Revenue Bond Program
1990 SeriesC

THIS TAX-EXEMPT FINANCING RIDER is incorporated into and shall be deemed to amend and
supplement the Morigage of the same date given by the undersigned ("Borrower” or *Mortgagor”) to

AmSouth Mortgage Company, Inc, {("Lender™ or
“Mnrtzga&:e'\? and covering the property described in the Morigage and located at
608 Vixen Street, Helena, Alabama 35080 . 1n addition to the covenants

and agreements made in the Mortgage, Borrower and Lender further covenant and agree as (oliows:

Lcndgr, or such of its successors or assigns as may by separate instrument assume responsibility for
assuring compliance by the Borrower with the provisions of this Tax Exempt Financing Rider, may
require immediate payment in Tull of all sums secured by this Mortgage if:

(a) All or part of the property described in the Mortgage is sold or otherwise transferred
(other than by devise, descent or operation of law) by Borrower to a purchaser or other
transferee.

(i) Who cannol reasonably be expected to ocCupy the property as a principal
residence within a redsonable time after the sale or transier, all as provided in Section
143(c) and (i)(2) of the Internal Revenue Code; or

F

(ii) Who has had a present ownership interest in a principal residence during any
part of the three-year period ending on the date of the sale or transfer, all as provided
in section 143(d) and (iX2) of the Internal Revenue Code (except that “100 percent”
shall be substituted for "95 percent or more® where the latter appears in Sectlion
143(d)1), or

(i1} At an acquisition cost which is greater than 90 percent of the average area
purchase price (greates than 110 percent for targeted area residences), all as provided
in Section 143(¢) and (iX2) of the Internal Revenue Code; or

(iv) Who has o gross family income in excess of 115% of the applicable median
family income (140% of the applicable median family income for a puschaser or
‘transferee of a residence in & targeted area), exceplt that 100% and 120% shall be
substituted for 115% and 140%, respectively, if the purchaser or other transferee has
a family of fewer than 3 individuals, all as provided in Sections 143(N) and (iX2) of
the Internal Revenue Code; or

Y24 piee 423

(b) Borrower lails (o occupy the property described in the Mortgage without prior written
g consent of Lender or ils Successors or assigns described at the beginning of this Tax Exempt
Financing Rider, or

{c) Borrower omits or misrepresents a fact that is material, including without limitation, with
respect to the provisions of Section 143 of the Internal Revenue Code in an application for
the loan secured by this Morigage.

References are (o the 1986 Internal Revenue Code in effect on the date of execution of the Mortgage and
are deemed to include the implementing regulations.

Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions in this Tax-Exempl
Financing Rider.

IN WITNESS WHEREOF, the Borrower has executed this Tax-Exempt Einancing Rider and Addendum
on this 3lst dayof December 19 90

Signature; Signature:_

STATE OF ALA. SHe( gy op

Printed: ~___John A. Altano Printad:_mgrln_m%rs_ﬁ

U
H WP—% o1 MENT WAS £t £p
B L w W TR0 - _
STATE OF ALABAMA oy AN -3 P 12! 38
Shelby COUNTYs. (Jriwd r——— =D - S
, the undersfftd— mry public ﬁPﬁﬁmnﬁg‘c‘My, in said State,
hcresy certily that __John A, Alfano - and

whose name(s) is/are signed tothe foregoing Tax-Exempt Financing Rider, and who is/are
known to me, acknowledged before me on this day that, being informed of the contents of the loregoing
Tax-Exempt Financing Rider, he/she/they executed the e voluntarily on the da e bears date.

. 19_90

Given under my hand and official seal this 31§t dayof

Notary Public
(SEA L)

My Commission Expires: s '-"" 57/
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