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THIS AGREEMENT, made as of the 31st day of August, 1990, by

- and between COLONIAL PROPERTIES, INC., an Alabama corporation and

COLONIAL BANK, an hlnhﬁia hanking corporation (formerly THE
COLONIAL BANK-NORTHERN REGION) (the "l.ander®).
RECITALES!

Pporrover executed ‘kand dalivufed its Mortgage and Security
Agreement in favor of Lender datad October 17, 1988 recorded in
Real Volume 23484, Page 71 in the Probate Office of Jefferson
County, Alabama, and Real volume 210, Page 69 in the Probate
office of Shelby County, Alabama (the "Mortgage”) to secure a part
of the indebtedness from time to time outstanding pursuant to a
revolving line of credit agtablished by Lender in favor of
Borrower in the principal sum of Six Higllinn and No/100 Dollars

($6,000,000.00). Borrower has requested that the revolving line

| «fi of credit be increased, and Lender has agreed to do so provided

the Mortgage is amended as hereinafter set forth.
AGREENENT
NOW, THEREFORER, in consideration of the Recitals and the
indebtedness of Borrower to Lender now owing or hereafter
;}ncurrad, the parties hereto agree as follows:

1. The Mortgage 1is amended by deleting the words and

thereof the words and figures "“Eight Million and No/100 Dollars®

and "$8,000,000.00," in order that the line of credit shall be
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increased to the principal sum of $8, 000,000.00. Nutwithaﬁandiﬁq

the stated principal amount of the line of credit, of the

principal amount secured, the Mortgage shall secure only
g - 62,453,676.00 of the principal amount outstanding from time to
% time thereunder, which securmd portion shall be the part of the
!

total outstanding principal amount selected by Lender.

2. The Mortgage is amended to provide that the "Note™
referred to therein shall refer to a promissory note dated August
31, 1990 in the stated principal sum of Eight Million and No/100
Dollars ($8,000,000.00) by Borrower payable to the order of Lander
and due and payable on or bafore May 2, 1991 or such later date as
the same may hereafter be extended by Lender, which promissory

note is a renewal of that certain promissory note dated October

31, 1988 in the principal amount of siy Million and No/100 Dollars

($6,000,000.00), as said promissory note dated August 31, 1990

sk 328 esce 491

; may hereafter be renewved, extanded or modified.

{ 3. The Mortgage is amended to delete Section 3.10 in its
é% -ntiraﬁy.

-i 4. The Mortgage is amended by deleting the word ®Colonial®
.; appearing on page 2, line 18 and inserting in lieu thereof the
;i :nrd “Lender."

tﬁ | 5. The Mortgage is amended by deleting the phrase "“if
?1 raquasted by Borrower®™ on page 9, section 1.11 and inserting in
,; lieu therseof the phrase "if requested by Laender."

:f 6. The Mortgage 1is amended Dby deleting "Mr. Jack L.

. A L. . -
Y r_ . :'_-\.".':l_ ST T - -
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Narramore, Vice President" from the Lender’s address in the
heading and inserting in lieu thereof "Mr. Dan Bundy."”

7. Except as herein amandad; the Mortgage shall remain in
full force and effect, and the Mortgage, as 80O amended, is herebly
ratified and affirmed in all respects. Borrower confirms that it
has no defenses or offsets with respect to its obligations
pursuant to the Mortgage, as herein amended.

IN WITKESS WHEREOY, the parties have caused this Agreement to
be executed by their duly authorized officers as of the day and

year first above written.

S

COLONIAL PROPERTIES, INC.,
~ an Alabama2 corppratio /

, Y/,
LA AP RN

londs H. Lowder,/ President

COLONIAL BANK

BY: /gllﬂhfi

Its

STATE OF ALABAMA

)
)
COUNTY OF jE__PFEEOH )

I, the undersigned Notary Public in and for said County, in
said State, hereby certify that Thomas H. Lowder, whose name as
President of Colonial Properties, Inc., an Alabama corporation, is
signed to the foregoing instrument, and who 1is known to me,
acknowledged before me on this day, that being informed of the

. contents of the instrument, he, as such officer and with full

authority, executed the sanme voluntarily for and as the act of
said corpeoratlion. |

ST
¢iven under my hand and official seal, this 5, day of
Augusat, 19%0.
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NOTARY (/PUBLI _ -
My Commission Expires:
WY COMMISSION EXPIRES AUGUST 10, 1993
- STATE OF ALABAMA )
)
county oF _JEFFELSIM )

I, the undersigned Notary public in.and for said County, in
gald state, hereby certify that 1% ] ’
whose name as of Colonlal Bank, an
Alabama banking corporation, s signed ¢to the foregoing
jnstrument, and who is known to me, acknowledged before me on this
day, that being informed of the contents of the instrument, he, as
guch officer and with full ‘authority, executed the sane
voluntarily for and as the act of gaid corporation.

St
Given under my hand and official seal, this ?’ day of
August, 1990. . |
Hn'rmérﬁ i‘pununl Iic 5 R -
My Commission Explres: : _
MY COMMISSION EXPIRES AUGLIST 10, 195 S,
4
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