St A R R
R e g BRI TR ~
) x\(&. "
EORTGAGE FORM _ PORAI 100.38 Rev. 12/79
This instrument prepared by
CENTRAL STATE BANK
State of Alabama Post Office Box 180
— SHELBX County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is moade and entered into this ___28th _deyor _ December 49 30 y 4nd betwern
¥. Scort Vaughn and wife, Denige B. Vaughn

(hereinafter called “Morigagor,” whether ane or more) and CENTRAL ST ATE BANK, Calera, Alabama, an Alabams banking corporation (hareinafier
called “Mortgages™).

r

 WHEREAS, said Hungu& ia (are) justly indebted to the Mortgagee in the principal sum of Wa
dollare ¢ 70,510.60 ) as evidemced by that cerfain promissory nots of even da S as provided therein,

which {a payabie in sccordance with its terms, and which has a fina] maturity date of

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the indebtedness

-gvidenced by the promissory note or notes heveinabove specifically referred to, as well as any extension or renswal or refinancing thersof or any

part or portion thereof, and also to secure any other indehtedriess or indsbtednesses owed now or in the future by Morigagor {0 Morigagee, as more
fully described in the next paragraph hereof (both of which different type debts are hereinafier collectivaly called “the Debt™); and,

WHEREAS, Mortzagor may be or hereafier become further indebted to Mortgages, as may be evidencad by promissory note or notes or otherwiss,
and it is the intont of the parties hereto that this mortgage shall secure any and all indebtedneases of Mortgagor to Morigages, whether now axisting
or hereafter arising, dus or to become dus, abeoluts or contingent, liquidated or unliguidated, dirsct or indirect, and, therefors, the partios intend
this mortgage to secure not only the indebtadneas svidenced by the promisscry note or notes hersinabove specifically referved to, but also to securs
any and al) other debts, cbligations or lHabilities of Mortigagor to Morigages, now axiating or hereafter arising befors the payment in full of the
indebtednass svidenced by the promissory note or notes harsinabove specifically refarved to {such as, any futurs Joan or any future advance), together

with any and all sxtensions or renswals of same, or sny part thersof, whether evidenced by note, open account, endorsement, guaranty, pledgs
or othearwise.

NOW, THEREFORE, in consideration of the premises, Morigagor, and all others exscuting this mortgags, doss (do) haraby grant, bargsin, sall

and convey wnio the Maortgages the following deacribed real estats, together with all improvements therson and sppurtenances thereto, aitusted
in

SHELEY County, Alabama {said real catats being hersinafter called “Res] Estate™):

(SEE ATTACHED PAGE FOR LEGAL DESCRIPTION)

sook 32 et 310

N

\ Centre! Gtate Bank
. O. Box 180
Calers, AL, 35040 |

Together with o] the rights, privileges, tensmenis, appurisnances and fixturss appertaining to the Real Estats, alt of which shall be desrned Raal
Eatate and shall be convayed by this mortgage. Il
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TO HAVE AND TO HOLD the Real Estate unto tha Mortgages, its successors and assigns forever. Tha Morty mmmu-it.hthillnru:gu
thltthiHnﬂtunrilluwhﬂyndudinfunimplenlthuﬂulhuumdhn-pod t to sell and convey Ras! Estste as aforssnid; that
the Real Estais is free of all encumbrances, unisss otherwise set forth above, and the Morigagor will warrant and forever defend the title 1o the
Rea! Estate unto the Mortgages, against the lawiul claims of all parsona. '

For the purpose of further securing the payment of the Debt, the Morigagor agTees to: {1} pay all izxes, assessments, and other liens taking
priority over this muﬂ:gt (hersinafter jointly callad “§ isne™), and if default is madein the paymaent of the Lians, or any part theroof, the Mortgages,
at its on, may pay the same; (2) kesp the Real Estats continucusly insured, in such manner and with such companiss as may be satisfactory
to ithe Mortgages, againat loss by fire, vandalism, malicious mischisf and othar perils wsually covered by a firs insurance pollcy with standard
extendsd coverage sndorsement, with loss, if any, payable to the Morigages, as ite intarest may appesr; such insurances to be in an amount at
jeast squal to the full insorable value of the improvements locatad oh tha Estats unless the Mar!‘qu agress in writing thst such insurance
may be in & lesser amount. The original insurance pelicy and all repiacemsnis therafor, shall be deliversd lo and bald by the Mortgages until
the Debt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
giying at least fifteen days prior writian notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigna and pladges to the Mortgages, --funhnmﬁtrfﬂthlﬂmmtnfﬂumh,uch and every policy of hazard |
insurance now or heresfter in effect which insures said improvements, or any part thereo!, together with all the right, title and intavest of the
Mortgagor (i and to each and every such policy, including but not Limited 4o all of the Mortgagor's right, titls and interest in and to any premivmse
peid on such hazard insurance, ineleding all rights to return premivma. If the Mortgagor fails to keep tha Real Estats insured as specified above
then, at the elaction of the Mortgnges and without notice to any persen, the Mortgages may declare the entire Dabt due and paysble and this
mortgage subjoct to foreclosurs, and thia mortgags may ba forsclosed as heveinaftar provided; and, ardless of whether the Morigages detiares
the entire Debt due and payabla and this morigage subject 4o forsclosurs, the Morigages may, but not be obligatsd to, insure the Res] Estate
for its full inaursble valua (or for sich lesser amount as the Morigages may wish) againat such risks of loaa, for its own benefit, the procesds
from such insurance (less cost of collecting same), if collectad, to be credited againat the Debt, or, at the slection of the Morigages, such procssds
may bs used in repairing or reconatructing the improvements located on the Resa! Estate. All amounts spent by the Mortgages for insurance or |
for the payment of Liena ahall bacome = debt dus by the Morigagor o the Mortgages and at once payable, without demand upon or notice to
the Mortgagor, nnd shall be secured by the lien of this morigage, and shall bear intarest from dats of paymant by the Mortgages until paid at
the rate provided in the promissory nots or notes raferred 10 hereinabove.

As further security for the payment of the Debt, the Mortigagor hareby assigns and pladges to the Morigages the following debctribed property,
rights, claima, rents, profits, issuse and revanunas:

1, all renta, profits, issusa, and revenues of tha Real Estats from time to time accraing, whether under laases ot tenancies now sxisting or hereafier
crn;ud, raserving to the Mortgagor, so long s the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues
f and revennes,

2.nlljudgmmu.:wuﬁﬂhummm“mmmmmmmmm‘ pmuﬂiutnrthukiuﬂlhlﬂulﬂlﬂh. l

or any part thereof, gnder ths power of aminent domain, or for any damage {whether caused hyluchhﬁn'nruthlrﬁu] to the Raal Estats,
or any part thereof, or to any rights appartenant thereto, including any award for change of grade of sireats, and oll paymenta for tha voluntary
sals of tha Real Estate, or any part thereof, in Heu of the axorcise of the powsr of eminent mm.mummy authorizad on behall
of, and in the nama of, the Mortgagor Lo exacute and deliver valid acquittances for, and appeal from, any such j ts or awards. The Morigages
may spply all such sums so received, or any part thereof, aftar the payment of all ths Hﬂﬂllgr'l gxpenses in connection with any proceding
or iransaction described in this subparagraph 2, including court costs and attormeys’ fose, ob Debt in such manner as the Mortgages slects, |
or, at the Mortgages's aption, tha sntire amount, or any part thersof, so recaived may ba released or may be naed to rebuild, repair or resiors any
or all of the improvements located on the Real Estats.

ﬁtﬂﬂqmwhhhlmdﬂnuﬁhﬁu]htlhmdﬂlim rnvmuluuh:lthmnndnnttnmmilnrpumitmr-nhlhﬂwn.
N nndlu]lﬁm-tumliuuinﬂnhimmvmuinulnodmditiunn sy pow are, ressonable wear and tear .

Huﬁthmdin:-nrmwnﬂdmulthh mmﬂﬂnnmﬂmmm&ummmmbtnhﬂlhmm-whlydu and |
payable, at the option of the Morigages, upon the conveyance of the Real Estste, or any part theveof or any iniscest therein,

The Mortgagor AgTeM thntnnd-hrnrfnﬂmdthlHorli:;:utnundumrnpﬁnnmd-dmlhi Dohldumdmnhh-hlllhdmd
a waiver of the Mortgages's right to exarciss such option, #i as to any past or present defsult, and it is agreed thet no terms or conditions
contained in this mortgage may be waived, alterad or changsd except by & written instrumant signed by the Mortgagor and signed on behalf of }
the Mortgages by ona of ite officers.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debi and pach and w:g inststlment thereof whan due (which Debt includes

h-uthll}th-ind.hhdnu-nﬁdmudhrthi nots or notes baveinabove specifically urdh,uwdlumrmdﬂl_uhnlmnrmlh I
or vefinancing thersof, and (b) any and all other debts, obligations or linbilitles owed by Mortigagor 10 Mortgages now sxishing of heaveafler arixing |
hfmthlplymmtinhﬂuflhiindlhtﬂmwidmndhythnprminorrnuhnrmulh-uimhuv- i ly referred to, such as any feturs

Inn.nnrln:fhtmldvm,nndmrud.nmﬁmntrm-hnfm.wnrplﬂwwhm _' brnﬂ-!upmn_nmunt.mh
. guaranty, pledge or otherwise) and reimburses the Mortgages for any amounts ths Mortgages has paid in payment nj'hunl of insurance premiums,
and interest thareon, and fulfills sl of ita obligations under this mortgags, this conveyance shall be null and void. But if: (1) any warranty ov
represontation unduinlhhmnrllulilhnuhdﬂpmﬂlfﬂuinurmn-iﬂ r-pnd;md-fnlti-mldainth-dmpu;fnrmmunfmrmmnl
or egreament of the Morigeagor under this morigege; (3) defauit is made in the payment to the Mortgages of any mun'r:d by the Mortgeges under
the authority of any provision of this morigage; {4) tha Dabt, or any part thersof, remains unpaid at maturity; {5) the intereat of the Morigages
in the Raal Estats umﬂlngn‘dbrrmnfthlmimtﬁfmrpﬁuﬁnmnmﬁ:mﬂm;(ﬁ}mymmmn_funhﬁld
against the Real Estats, or any rn-t tharsof, under the statutes of Alsbams reln to the liens of mechanics and materinimen (without n_qrd
to the sxistence or nonsxistance o the dabt or the lian on which such statemant is ;mmylnwhpumdmm:mnthuﬁ:in;th:mpﬂuun
uflnripodﬂctllupunthhnurt[mnmmhmnmiﬁumluw:hm‘cﬁmdmrluhmﬁmﬂilpﬂ!u:ipilnrmd
mlﬂcﬁ.mbrviﬂuldthhhmym.ﬁmwmtnpﬂnthtRlﬂEﬂlhlhlnbﬁthnrguhluulhmﬂu?'Funfthumllﬂlmmr
of the stipulations contained in thia mortgage is declared invalid or inoparative by any court of competent jurisdiction; (9 Mortgagor, or sny of |

l.hmln}lh-lllpplrfwnrmthth-l mtﬂ-rﬂvu.uwmﬁquﬂlhrthmfﬂdmmEltlunrufnllnrlnh-unﬁll | ¢
part of such Morigagor's asssta, {b) be adj A buh:_?& or inaolvent or file a voluntary petition in benkruptey, () fail, or admit in writing |
such Mortg s inability generally, to pay such Morigagor's debia an they come dus, (d) make & general assignment for the benafit of creditors,

(s) fiie a ﬁunnrlnmmﬂumﬂm“mmtﬁmnﬂimﬂmdvnunﬂmyin.lnlﬂnqulw,wmﬁh '
ar answer sdmitting the material allegations of, ot consani tu.ntd-flultinmwniu,lplﬁﬁnnm.:linﬂ auch Morigagor in any bankrupicy,
raurnnintinrnn-rinlnlvmcrpro-nudinﬂ;nrllﬂ}lnmdlrforuliafﬂﬂhlrhdlmmtwﬂwr-lhlﬂhmmdw:nymrtnfmwtmtjurlﬂicﬂm. |
approving s petition sesking liquidation or reorganitation of the Mortgagor, or any of them if mors than one, or appointing a receiver, frustes’
nrltqnﬂltnrolnnrHﬁwmﬂhﬂul!ﬂnuﬂufﬂlﬂlnhdmﬁﬂpnnfm

of any ona or move of dmnu,-tlhnpﬂmntthnlloﬂ:u-.ﬂmnnplidhﬂmunfthuﬂeht:h: at once becoms dus and pay and
this wmortg -.hlllhiu‘hhahhnduiu-tndnuhfundul&n providad law i

shall ba su nrludtnuhMﬂh“hﬂhnd.:ﬂuﬁﬂu:thﬂhptxmhy-'
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sale as follows: first, to the expenae of advertising, ulling and conveying the Rea] Estata and foreclosing this moTtgags, including s reasonable
sitornaye’ fow; second, ic the payment of any amounts that
Lisns op-sther encumbeances, with in“thmthird,tnmcmthMldhmmdewmthlmeMm
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Btate of Alabama }

ACKENOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY ____ County } | ‘

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
W, ' hn d Den v
whiose name(s) is (are} signed to the foregoing instrument, and who is {are) Imown to me, acknowledged befors me on thia day ‘
that, being informed of the contents of said instrument, L heY _ axecuted the same voluntarily on the day the same bears .
date.
Given under my hand and official seal this _ 28th  dayof

@.&L.. '

I . |

jlhr commission expiresa: C T~ o~ T
BV COMARSSION DXIRES JAN. 29,1964

NOTARY MUST AFFIX SEAL B |
|

I :

S¢ate of Alabama ) ‘
I{ ACKNOWLEDGEMENT FOR CORPORATION

County }

i I, the undersigned authority, s Notary Public, in and for said county in said state, hereby certify that

- whose name as of & ||
corporation, is signed fo the foregding. instrument, and who is known to me, acknowledged before me on this day that, being |
informed of ths contents of said instrument, he __ as soch officer, and with full authority, executed the sams voluntarily

for and ase the act of said corporation. | II
| Qiven under my hand and official seal this day of .19 .
Notary Public
\ E My commission expires:
1
Lad
e
i
= NOTARY MUST AFFIX SEAL
&
" § . II i
P
‘State of Alabuma } |
ACKNOWLEDGEMENT FOR PARTNERSHIP
! — — County }
|
I, the undersigned authority, s Notary Public, in and for said county in said state, hereby certify that
whose name{s) as {general) (limited) i | partner(s} of I
. a({n) (general) (limited) |
pnrthkuhip, and whoss name(s) is (are) signed to the foregoing instrument, and who ia (ars) known to me, acknowledged before |
mae on this day that, being informaed of the contents of said instrument, he as such partner(s), |
and with full authority, executed the same veluntarily for and as the act of said partnership. o
Giver, under my hand and official seal this day of .19
Notary Public
I My commission expires.
NOTARY MUST AFFIX SEAL

Page 8
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Commencing st the NW corner of the M 1/2 of the N 1/2 of the SW 1/4 of Section
20, Township 22 South, Range 2 West, and run East along the North line of the
N 1/2 of the N 1/2 of said SW 1/4 a distance of 770 feet to the point of
beginning, being the NE corner of the tract of land conveyed by Loyd L.
Anderson to Tommy RE. Palmer and Loretta L. Palmer by deed recorded in Real
Record 209, Page 279, in the Probate Office of Shelby County, Alabama; then
continue Bast along the North line of the N 1/2 of the N 1/2 of said SW 1/4

, to the West line of the tract of land conveyed by Loyd L. Anderson to W,
S8cott Vaughn recorded in Real Record 209, Page 288, in the Probate Office
of Shelby County, Alabama; then turn right and run South 01 degrees 28
minutes 34 seconds East along the Waat line of W. Scott Vaughn's land
and extension thereof, a distance of 427 feet; thence turn right and run
West along a course which intersects and runs along the North margin of an
existing chert access road to the East boundary of said Palmer land referred
to above; then turn right and run North parallel with the West line of the

N 1/2 of the N 1/2 of said SW 1/4 and along the East line of said Palmer land
- t0 the point of beginning.

r

Also, a portion of Tracts 458 and 467, according to Loyd's Map, otherwise
describad as beginning at the NW corner of the N 1/2 of the N 1/2 of the SW 1/4
of Ssction 20, Township 22 South, Range 2-West, and run South along the West
line of said N 1/2 of the N 1/2 of the SW 1/4 of said Section 480 feet; then

| turn left and run East parallel with the North line of said N 1/2 of the N 1/2
of the SW 1/4 of said Section 770 feet; then turn left and rum North parallel
with the West line of said N 1/2 of the N 1/2 of the SW 1/4 of said Section

480 feet; thence turn left and run West slong the North line of said N 1/2 of
the N 1/2 of the 8W 1/4 of said Section 770 feet to the point of beginning.

PRI, T Bl A TLF TSR LR LI TR TS

ALSO, a non~axclusive easenment for ingress and egress over the axisting chert
road leading from Shelby County Highway No. 63 to the above deacribed property.

S8ituated in Shalby County, Alabama,

- STATE OF ALA. SHELBY (0.
- I CERTIFY THIS

NSTROMENT WAS FILED Fiia TSI T AT
Q] JAN =3 AN1tv@I

[

 JUDGE OF PROBATE




