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Stule of Alubums MORTG AGE __-l

91852 | 011:3373115-7038

THIS MORTGAGE ("Securily Instrument®) iu given on December 31 . 1990
The granlor is Kenneth Randall Welch, a single individual

whose nddress is 1117 Shoal Run Trail, Birmingham, Alabama 35242
. {(*Borrower”). ‘Thia Securily insiroment is given L

First General Lending Corp.

which is organized and existing under the laws of the State of Alabama . und whuse
sddrons is 1209 Montgomery Highway, Birmingham, Alabama 35216

(“Lender™). Borrower owes Lender ihe principal sum of

ETGHTY FOUR THOUSAND EIGHT HIRDRED FOUR AND NO/100— —

]
nl————-

Dollara (11.8. § 84,804.00 ). ‘I'his debt is evidenced by Barrower's nule duted Lhe sume dale as this Securily
Instrument ("Note”}, which provides for monthly puyments, with Lhe full debit, if not paid earlier, due nnd payable on
January 1, -2021 Phis Securily Instrumont secures Lo Lender: (a) Lho repaymenL of Lhe debl evidenced
by the Noto, with intorest, and all renowals, oxignsions and modifications; (1)) the payment of all olher sums, wilth interest,
aillvanced under paragraph 6 Lo prolect the security of this Securily Instrument; and (c) the performuance el Borrowoer's covenanis
and agreements under thiv Securily Inutrument and the Nole. For Lhis purpose, Borrower does hereby morignge, granl s
cunvey (o Lender amnd Lender's succossors and assigos, with power of sale, the following deseribed property lpcitted in

Shelby County, Alubami:
A parcel of land in the Souttwest 1/4 of the Southeast 1/4 of Section 12, -

=~cH rosinship 20 South, Rangée 1 Weat, Shelby County, Alabama, described as follows:

us somence at the Southwest corner of aaid Section 12; thence run South 88 deq.

<36 min. 08 sec. Last along the South line of said Section 12 a distance of

\) 2662.03 feet; thence run North 03 deg. 35 min. 14 sec. East a distance of

€y 212,09 feet to a point on the North right of way of Shelby County Highway #49,
gaid point being the point of beginning; thence continue along last described

gmurae a distance of 1138.31 feet; thence run North 89 deg. 51 min. 42 sec.

East a distance of 177.76 feet; thence run South 03 deg. 53 min. 42 sec. West a
distance of 1005.02 feet; thence run south 03 deg. 27 min. West a distance of ,
194.2 feat to a point on the North right of way of said Shelby County Highway
§49; thence run North 70 deg. 26 min. 43 sec. West along said right of way a
distance of 179.39 feet to the point of beginning. Mineral and mining rights

excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

RANGE/OVEN, REFRIGERATOR, DISHWASHER, WALL TO WALL CARPET
which hus Lhe address of 63-D County Road 49, Columbiana [Stroes, Cityl
Alabuma 35051 yai ], (“Proporty Addeess®™),

O HAVE AND TO HOLD Lhis properly unlu Lender and Lendur's successors and aggigns, forever, loguthor with ull
the impr'(wmmmhi now or hercullor erectul on the property, and all cunements, righls, appurlenihien, vonly, royallion,
mineral oil und gus rights and profits, walor rights and stock and all hixtures now or hereaafer a part of the proparty. All
ruptacements und addilions shall wiin be covered by Lhis Securily Instrumentl. All of the foregoing is roferrod to in Lhis

Socurity Instrument ax Lhe "Proporly.”

BORROWER COVENANTS that Borrower g I whully suized of the sstate hereby conveyed and has Lhe right to morigige,
grant and convey Lhe Property und thal the Property 1 anencumbered, except for encumbrances of record. Borrower warranis

and will defond generally the title Lo the Propurty against all cluims and demands, subject to any encombvances of record.

1. Puyment of Priacipal, Inleresat and Lale Charge. Borrower ghull puy whea due the principsl of, and interest on, the
dobt evidencod by the Nole und late charyges due under the Note.

2 Monthly Paymonis of Taxes, Insuranco and Other Charges. Borrower shatl aelude in ench moathly puymont, togother
with the principut and inlerest ag sot forth in the Note pod any late changes, un instullment of any (a) taxes and specinl asssysments
luvied or to be levied ugainsl Lhe Properly, (b) leusehold payment or ground renls on the Properly, and {¢) premiums fur

insuranca reguired by paragraph 4.

initinks) mj : ) Pun [, 4, FiIA Alabums Morigage - W90
bint Vurns Nowd YaM oA Jirst P 2 s, e (615) 38} 800 82U 54T

| EERSH:  nnnAnS




|
;

AL
“1
"
-

= _-I_I..

. .
- . .
- = [
- O

ST SEIVET
Loy P
[ el il Nl

A
ue,
Lo
| /=)

. . - ) 1 - ) B -

St oy hee Tns ey b f‘ ok gmue, el

e L . T | . ' ¥ AU, L] ' A --
" .m.uﬁt..u_.;qd.. (L PR MR "SRR AP - ﬂ --it-- ."-"-""-.- 'MH‘:—LL "

L

- -

- K
- N\

L g

B

. A A i I

Each monthly inatallment for itemn {a}, (b), and {c} shall aqual one-twelfth of the annual amounts, as reasonably estimated

by Lender, plus an amount aufficient to maintain an additional balance of not more than ona-sixth of the estimated amounts.

The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items {a), (b), and (c) before they become delinquent.

Ifat any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimaled amount
of paymenta required to pay such items when due, and if payments on the Note are current, then Lender shall sither refund
the excess over one-sixth of the estimated payments or credit the excass over one-gixth of the estimated payments to subsaquent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the itam when due, then Borrower shall pay to Lender any amouni necessary to make up the deficiency
on or before the date the item hecomes due.

As uged in this Security Instrument, “Secrelary” means the Secretary of Housing and Urban Development or hia or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly paymant ghall also include either: (i) an installment
of the annual morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if Lthis Security Instrument i held by the Secretary. Each monthly installment of the mortgage insurance
premium ghall be in an amount sufficieni to accumulate the full annual mortgage insurance premium with Lender one month
prior to tha date the full annual mortgage insurance premium is due to the 3ecretary, or if this Security Instrument is held
by the Secretary, each manthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

1§ Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance rémaining for all instaliments for items (a), (b), and {(¢) and any morigage ingurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure gale of the Property or its acquisition by Lender, Borrower's account shall
be crodiled with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All paymentis under paragraph 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or Lo the monthly charge by the Secretary
inatead of the monthly mortgage insurance premium, unless Borrower paid the entire morigage insurance premium when this
this Security Instrument was signed;

Second, to any taxes, special assessmenta, leasehold payments or ground rents, and fire, flocd and other hazard insurance
premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifih, to late charges due under tha Note.

4, Fire, Flocd and Other Hazard Insurance. Borrower shall insure all improvementa on the Properiy, whether now in
axistence or subsequently erected, against any hazards, casuaities, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis and for the period that Lender requires. Borrower shall also
ingure all improvements on the Property, whether now in exislence or subsequenily erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable to, Lender.

In the event of Joss, Borrower shall give Lender ymmediate notice by mail. Lender may make proof of loss if not made
proraptly by Borrower. Each insurance company concerned ig hereby authorized and directed to make payment for such loas
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either {a) to the reduction of Lthe indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the resloration
or repair of the damaged properiy. Any application of the proceeds to the principal shall not extend or postpone the dua date
of the monthly payments which are referred o in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required to pay all outstanding indebtednesa under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

In the evant of foreclosure of this Beciurity Instrument or other transfer of title to the Property that extinguishes Lhe
indébtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintanance of ihe Property, Leaseholds. Borrower shall not commit waste or destray, damage or
aubstantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to prolect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. 1f Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless

Lender agrees to the merger in wriling.

8. Charges to Borrower and Protection of Lender's Rtights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
tha entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s

request Borrowar ghall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make thesa payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such aa a proceeding in bankruptcy, for condemnation or to snforce laws or regulations), the Lender may
do and pay whatever is nacessary o protect the value of the Property and Lender's righls in the Property, including payment
of tuxos, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionat debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, and at the
option of Lender, shall be immediately due and payable.

7 Condemnation. The proceeds of any award or elaim for damages, direct or consaguential, in conneclion with any
condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are hereby assigned
and shal) be paid to Lender to the extent of the ful! amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender ghall apply such proceeds to the reduction of the indebtedness under the Note and this Security

Instrument, firet to any delinquent amounts applied in the erder provided in Paragraph 3, and then to prepayment of principal.
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Any a?plinatiqq of the proceeds to the principal shall not extend or poatpone the dus date of the monthly payments, which
ara reférred to in P_nragrnph 2 or change the amount of such payments. Any axcess procesds over an amount required to
pay all outsianding indebiedness under the Note and this Security Inetrument shall be paid to the entity legally entitled thereto.

8. Foos. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelaration of Debi.

(a) Default. Lendermay, exceptas limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Securily Instrument prior Lo
or on the due date of the next monthly payment, or

{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Socurity Instrument. ‘

|
(b) Bals Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Becretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise trannferreti (other than by devise or descent) by the Borrower, and

(ii) The Fr:}party is not occupied by the purchaser or grantee as his or her primary or secondary residenca, or tha
_purchaser or grantee does s0 occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

r
I

{c) No Waiver. If circumstances occur that would permit Lender to reguire immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect to subsaquent events.

(d) Regulations ofHUD Secretary. In many circumstances regulations issued by the Secretary will limiit Lender's righls
in the case of payment defaults to require immediale payment in fuil and foreclose if not paid. This Security Instrument
does nol authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

sox 32 4ece 4477

10. Reinstalement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Nole or this Security Instrument. This righti applies even afler foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceading.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in elfect as il Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclesure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinsiatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Raleased; Forbearance By Lender Not a Waiver. Exiension of the time of payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required
to commence procesdings against any successor in interest or refuse to extend time for paymant or otherwise modify amortization
of Lthe sums secured by ﬁ”lii urity Inatrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy ghall not be a waiver of or preclude the exercise of
any righl or remedy.

12. Successors and Asgigns Bound: Joint and Several Liability, Co-Signers. The covenants and agreements of this Securily
Instrument sha!l bind pnd benefil the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9b. Borrowar's covenanta and agreements shall be joint and several. Any Borrower who co-signs Lhis Securily Instrument
but does not execute the Note: {a) is co-gigning this Security Instrument only to mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated Lo pay the sums secured
by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the term of this Securily Instrument or the Note withoul thai Borrower's consent.

13. Notices. Any notice lo Borrower provided for in this Becurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other addrese Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lander designales by notice to Borrower. Any notice provided for in this Security Instrument
shall be deamad to have been given Lo Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which tha Property is located. In the event thatl any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict ghall not affect other provisions of this Security Instrument or the Note which can be given
ﬂl‘ect wlt.lgrut the conflicting provision. Te this end the provieicns of this Socurity Instrument and the Note are declared to

severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Inatrument.

168. Assignment of Rents. Borrower unconditionally assigns and transfers Lo Lender all tha rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrowar shall collect and receive all rents and revenues of the Properiy
ag trustea for the benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment and not an
assignment for additional security only.

If Lender givad nolice of breach to Borrower: (a) all renta received by Borrower shall be held by Borrower as trusiee lor
benefit of Lender only, io be applied to the sums secured by the Becurity Instrument; (b) Lender shall be enlitled to coliect
and receive all of the renta of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s wrilten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would preveat
Lender from exercising its rights under this paragraph 16. -

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving nolice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there i3 a breach. Any application
of rents shall not cure or waiver any default or invalidate any other right or remedy of Lender. This assignment of renis of
the Property shall tarminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag follows:

17. Foreclosure Procedure. [fLender requires immediate payment in full under paragraph 9, Lender may invoke the power of
sale and any other remedies permitted by applicable law. Lender shall be entitled Lo collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, bul not limitad to, reasonable attorneys’ fees and costa of Ltle cvidence.

If Lender invokes the power of sale, Lender shall give a copy of a motice to Borrower in the manner provided in
pau%ph 13. Lender shall publish the notice of sale once a week for three conseculive weaks in a newspaper published in
LY et County, Alabama, and thereupon shall sell the Proparly lo the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver 1o the purchaser Lender's deod
conveying the Properly. Lender or its designee may purchasa the Properly at any sale. Borrower covenants and agroos
that the proceeds of the sale shall be applied in the following order: (a) io all expenses of ihe sale, including, but oot limiled
o, rcasonable attorneys’ fees; (b) to all sums secured by thin Security Instrument; and {c} any excesa to the person or
persons legally entitled to it.

18. Release. Upon payment of all sums gecured by this Security Instrument, Lender ghaill release this Securily
Instrument without charge to Borrower, Borrower shall pay any recordatlion costs.

19. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all righis of
curtesy and dower in the Property.

bk 324w 448

Acceleration Clause. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within S1xty [50¥ Days from the date thereof, Lender may at
ity option and notwithstanding anything in Paragraph 9, require immediate payment in full of all suras secured by this Security
instrument. A written statement of any authorized agent of the Secretary dated subsequent to Sixty (60) Days

from the date heceof, declining to insure this Security Instrument and the note gecured thereby, shall be deemed conclusive
prool of such ineligibilily. Notwithstanding the foregeing, this option may not be exercised by Lender when unavailubility
of insurance is solely due to Lender's failura to remit a mortgage insurance premium to the secretary.

Riders io this Security Instrument. If one or more riders are executed by Borrower and recorded together with Lhis
Security Instrument, the covenants of sach guch rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box{es)]

[ Condominium Rider [C1 Adjustable Rate Rider ] Growing Equity Rider
[ ] Planned Unit Development Rider [C] Graduated Payment Rider Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider{s)
execuled by Borrower and recorded with it.

SIATE QEALL SHELR 00 a
I CERTIEY THIS

Kenneth Randall Welch BorTower
INSTRUMENT WAS FILED

. {Senl)
91Jﬁﬂ-3 I" l'UB 1. Deed Tax Horrower
8 prr Tor
IR rn. B ki, 2. 3t v o Peo (Seal)
JUDGE OF PROBATE ' L NG b )oe —_—:am -Borrower
e 8. Curtiiend Foa-
i T —— A J 7 (Seal)
-Borrower
l'a?lnfl FHA Alasbamp H-ﬂml-m

State of Alabama as:
County,of Shelby '

I, the undersigned, a notary public in and for said county, in said State,
hereby certify that Kenneth Randall Welch, a single individual whose name is signed
to the foregoing conveyance, and who is known to acknowledged before me on this
day that, being informed of the contents of thi ed the
same voluntarily on the day the same bears

GIVEN under my hand and official seal this

'

uwmnuquﬂuutlt
IﬂTﬁlﬂEﬂﬂHEﬂﬂﬁl
1/10/91

This instrument was prepared MASON & FITZPATRICK, P.C. MASON & FITZPATRICK, P.C., of
100 Concourse ley.,psﬁﬁe 353’3,’ Birmingham, Alabama 35244. ’ f
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