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State of *llhll’ﬂl MORTGAGE 011-3345330 703
Shelby County
THIS MORTGAGE (*Securily Insirurnent®) is given Oh DECEMBER 29 19 90
The Morlgagoer is .

Amands 8. Bradlay, sn unmarrisd woman

whose address is 418 Gardner Streast, Montevalle, Al 35115
Troy & Nichols, Inc. - *
address isP.O. Box 402% , Monros, LA T71211-4025

FORTY NINE THOUSAND EIGHT HUNDRED SEVENTY FIVE & 00/100
Dollars (U.S. $ 49,878 .00 ) This debi is evidencad by Borrower’s nolé daled the ssmé

Shelby Counly, Alsbame:

SEE ATTACHED EXHIBIT “A* FOR LEGAL DESCRIPTION

Subject to easements, restrictions and reservations of record, 1f any.

The proceeds of this loan have been applied to the purchase price of the property
described herein.

part hereof as 1f set out fully herein."

“The sttsched Alabams Housing Financs Authority Tax~Exempt Financing Rider is hareby
incorporanted by raferanc and made 8 part hareof as if set out fully harain.”

Borrowsr”s Initials: 4 _— —— —
which hat the address of 419 Gardner Straet, Montevallo (Strast. City.
Afabama 35115 (ZiP Coam, (*Properly Address”)

*Property.”

and will gefend genarafly tha litle 10 thd Properly againsi all cléims and demands, subjscl (O @ny SRCUMDFANCAS of record.

debt evidenced by \he Note and lale charges due under the NOIG,

(“Borrowar™). This Security Instrument is given to

which is organized and existing under Ihe wws of the State of Louisiana , and whoss

{(“tender”). Borrower owes Lender lhe principal sum of

\his Securlly Instryment ("Note"), which providas tor monthly paymenis, with (he full debt, it no! paig earlier, due and payable on
JANUARY 1, 2021 _ Inis Security lasirument secures 10 Landef: (a) ihe repayment Ol the debl
gvidenced by the Noie, with Interesi, snd sl renswals, exlensions and modificstions: (o] the psyment of al othar sums, wilh
inlaras!, sdvanced under paragraph G 10 protecl ihe security Of Ihis Security Ingirument; and (¢} 1he performance of Borrower's
covanints snd agreemenls undor 1his Securily insirument and lhe Note, For IMs purpose, Borrowsr does hereby morigage, grani
and convay (0 Lender and Lender's Successors snd Bsssigns, with \he power ol sale, the following dascribed propsrly located in

iThe attached Planned Unit Development Rider ;E hereby incorporated by reference and made &

10 HAVE AND TO HOLD ihis propseriy unio Lender and Lender's Successors and assigns, forever, logelher wilh alt lhe
improyemants aow of neresiler erectsd on 1he propsriy, and all easemenis, righls, appurienances, ranis, royalties, minaral, oil and
gas rights and profils, water righis and siock and alf fixiures now or heraaliar a parl of the properly. Al replacemenis and
sdaditiong’ ‘shml slso be covered by this Securily ingleument. Al ol the foregoing 1§ reforred 1o M Lthis Securily Instrumanl 3% the

BORROWER COVENANTS thal Borrowes is lawlully seized ol the eslate hareby conveyed snd has (he right {0 morigags,
grant and convey lhe Property snd that the Properly is unancumbered, excepl for encumbrances of record. Borrower weiranis

1. Payment of Pricipal, Interast and Late Charge. Borrower shall pay when due Ihe principal of, snd interest on, the

2, Monthly Paymsnts of Taxes, Insurance and Othar Charges. Borrower shall include in e8ch monthly payment, 10gether
wilh 1he principal and inlergas! 25 gse! 1orih In the Nole and shy 38 charges, #n insiaimenl of any (2} taxes and specisl

assessments levied or 10 be |evied sgainst lhe Properly, (b) leasshold paymenis or ground rents On the Property, and (c)
premiyms tor INSUrsnce required by paragraph 4.
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Each monihly instaliment for items (a), (b}, and (c) shell aqual one-twelith of the annusl amOuRts, 23 raasonably estimaisd D
Lender, plus an amount sufficlent 10 maintsin an sdditional baiance of nol more than ona-sixih of Ihe eslimated amounii. The
full annusi smount for each ilam shali bs asccumuisisd by Lender wilhin & period ending one monlh before an ilem would
pecome delinguent. Lendsr shall hold the smounis collected in trust to pay ilems (a), (b), and (c) betore they becoms delinQuenl,

If ai any tima the 10tal of the paymenis held by Lender for items (a), {b), and (c), together with lhe fulur@ monihly paymnenis
{or guch Homs paysble 1o Lender prior 10 tha dus drlds of such ilams, exceeds by more 1han one-gixlh the estimeled amounl
o! paymenis regquired 10 pay such ilems whan due, and if paymenis on the Nole are currenl, then Lender shall eilher ratund Ihe
axcess over one-sixih of Ihe ssiimaled paymanis or credil the exCess Over one-3ixth of itha ssiimaled paymanis |0 subsaquen!
paymenis by Borrowaer, sl the opillon of Borrower. 11 tha l1oial of Lhe psymenis made by Borrower (OF ilem (s), (b), Oor {c} ix
inguflicient to pay the ltem when due, lhen Borrower shall pay 10 Lender asny smount nacessary 10 make up lhe deficiency On Or
betore the dale the ltem becomes due.

As used In his Security Instrumsnt, “Secraiary” means the Secretary of Housing and Urban Developmenl oOf his or her
designee. Mosl Securily insirumenis Insured by the Secretary are insured under programs which require advance paymenl of Lhe
gnlite morigage insurance premium. If this Securlly Instrument i3 orf was inswed under a program which did nol raguirs advance
paymenl ©0f the enlire morigigs insurance pramium, then each monihly paymant shall #lso include eithar: (i) an inslsiimant of Ihe
annual morigsge Iinsurance premium 10 be psid by Lender to the Secretary, or (i) & monihly charge inslaad of a morigage
ingurance preamium it Ihis Securily Insirumenl {8 held Dby ihe Secretary. Each monihly instalimenl of the morigige insurance
premium shall be in an smount sufficient Lo accumulsie the full annual morigage insurance premium with Lendar One month prior
10 the dale the full annusl morigage insursnce premiom ix due 1o the Secrelary, or il Ihis Securily Insirument is hald by the
Secralary, sach monihly chirge shall be in an amounl equal to one-iwelflh ol ona—hall parcenl of (he ouflsianding principal
balance dues on Ihe Nole.

i Borrower lenders 1o Lender the full payment of all sums socured by this Securily Insirumani, Bortowear's accounl shalf
bs crediled wilh the Calsnce remaining 1or atl insiaiments for tems (a), (b), and Ic) end any moOrigige inSurence Premium
insisiimenl 1hat Lender has nol bacome oObligaled 1o pay 10 Ihe Secrelsry, sn¢d Lender shall gromplly refund any @xcess funds to
Botrower. Immedizlely prior 10 & f(oreciosure sile of the Properly or iis acquisillon by Lencer, Borrower's sccount shall be
credited with any bslance remalning for sl instalimants for ilems (a), (b}, and {c).

2. Application of Payments. All payments under paragraphs 1 and 2 shall be apolied by Lendar as (Ollows:

Firgl , 10 1he morigage insurance premium 10 ba pad by Lendar (o the Sectalary or 10 Lha monthly chearge Dy thg Secreliry
instead ©f the monthly morigags InSutsnce premium, unless Borrower peid Ihe enlire moOrtgage inSursnce premium when 1his
Securlly Instrument was sighad;

Second , 10 any laxes, Specidl Aassessmenis, lgasehold paymenis oOr ground rents, and tire, 1lood and olher hszard WSurance
promiums, 83 requirad;

Third , 10 interes! due under 1he NoOts;

Fourlh , to smorlization of the princips! of the Nole;

Fifth , 10 Iale chirges due under the Nole.

4. Fire, Flood and Other Hazard Inmursnce. Borrowar shall insur@ all improvemsnis on the Properly, whether Row in
sxistonce OFf subsequently erected, sgeinst any hazards, casualting, and contingencies, including fire, for which Lender raquires
insurance. This insurance shall be mainlsingd i the amounis and {or .lhe periods ihal Lender requires. Borrowers shall 30 lnsure
gl improvemenis on the Propsrly, whather now in exislence or subsaquently erecled, agesinst loss by floods 1o the axlienl
required by tha Secratiry. All InSurance gshall be carried with companies approved by Lender, The insurence policies and any
ranewals shall bs held by Lender sng shall include loss paysble clauses in favor of, and in & 1orm scceplable 1o, Lender,

in the evenl of i0ss, Borrowet shali giva Lender immediale nolice by mail. Lendsr msy make proof of 1055 if nOL Mads

I-...l prompliy by Borrower. Esch Insurance company concernsd is hergby authorized and directed 10 make payment for such 05$
N'ﬂll’ﬂ.ﬂ"f {0 Lender, insiead of o Borrower and 10 Lender joinlly. Al or any pari of 1the insurance procesds miy bae appied Dy

wt Lander, al s opilon, «ither (8) 10 1he reduciion of the indebladness under the Nole and Ihis Secwrily Instrument, first 10 any

&2

ar delinguen! smounts applied in the Order in Paragraph 3, and lhen 1O prepayment of principal, ot (b} 10 he restoralion Of rapair of

the damaged properly, Any application of the proceeds to lhe principal shail nol exland or posipone (he due date of the monthly

C‘.o“lplrmnm: which are refarred 10 in Paragraph 2, or chenge Ihe amounl of Such paymenis. Any excass insursnce proceads over an

smount required 1o pay all oulstanding indeblednass undsr the Nole and this Security Insirument shall be paid to the enlity legally

< enlitied theralo.
- In ihe avent of forsclosure of Ihis Securily Insirument or Olher wranstar of iltle 10 the Properly thal exlinguishes the

indebtedness, all right, lille and interest of Borrowsr in and 1o insurance policies In force shall psss 10 the purchases.

5. Pressrvation and Maintenance of the Property, Leaseholds. Borrower shall nol commil wisie or desiroy, dunigs oOfr
subsianlially chenge lhe Property or allow the Propetly to deteriorste, reasonable waar and loar axcepled. Lendear may inspeci lhe
properly it the properly is vacanl or abandoned or the loan is in defaull, Lender may (ske ressonable aclion to prolecl and
presarve Such vacant or absndoned proparty. 11 this Securily Wsirumant is on 3§ lessehold, Borrower shall comply with 1he
provisions of ihe lease. U Borrower acquires fee lille 1o the Properly, Ihe lessehold and fes litle shall a0l be merged unlgss
Lender sgeses 10 the merger in wriling.

8. Cherges to Dorrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmenial o
municipal charges, fines and imposilions Ihat are not included in Pacagraph 2. Borrower shali pay 1hese obligeliong on  lime
diractly 10 Iha enlily which 5 owed Lha paymenl. ) fallure 10 pay would sdversely affecl Lender’s mlarest in 1ha Properiy, upon
Lendar's requesi Borrower shall promplly {wnish lo Lender raceipis evidencing these paymenis.

" ﬂorruwnr fails 10 mako 1hase payments Or Lhe paymenis required by Paragrsph 2, or fails to perform any Olher COvEnants
and sgreements contained in this Security Ingtirumaent, or there is 8 legal proceading Ihat may significanily alfact Lender’s righis in
tha Propaerty (such #s 8 proceeding In bankrupicy, 1of condemnslion oOr 1o enforce laws of reguistions), 1hen Lender may do and
pay whalever is necessary 1o proleci ihe vilue of the Property and Lender's righis in the Properly, inclugding paymeni of taxes,
hszard Insursnce and other items menlioned in Paragraph 2.

Any amounts disbursed by Lender under this Parsgraph shall Decome an adcitional debt of Borrower and be secured by Lhis
Securily Insirument. Thase SmMounls shall besr inleres! from the dale of disbursemsant, 3l \he Nol@ rale, and at the Oplion o
Lendet, shall be immedisiely due and paysble.

7. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connsction with any
condemnalion or other taking ot sny part of 1he Proparty, or for conveysnce in place of condemnation, ars hereby assigned and
shall be peid 1o Lender 10 Lhe exienl ol the 1full amount of 1hs indebledness thal remains unpaid undér Lhe Note and this
Secyrily .Ingstrument, Lender shal apply such proceeds 10 the reduction of 1he indebladness under 1ha Note and Ihig Secwily
insirumaent, first 1o any delinguanl SMOURIS spplied in the order provided in Paragraph 3, and then 10 prapaymant of principsl.
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Any applicalion of the proceeds lo the principal Shall nol exignd of posipone the dus dals of the monthly paymants, which sre
raferred 10 in Parsgraph 2, or chings the smOunl Of Such paymenis. Any #XCess procesds over an amouni required W pasy M

oulslanding indebledness under the Nol# and 1his Security Instrument shali De paid 10 Ine enlity isgsily enlitied thereto.

8. Fees. Lender may collect fees and charges sutharizead by 1the Secralary.

g. Grounda for Acceleration of Debt. ,

(a) Defauit, Lender may, excepl 15 fimied by regulatlons issued by Ihe Sacrelary in 1the case of paymenl defaulls, require

immadizle psymen! In full of ali sums sacured by 1his Securily Inslrument i

i} Borrower defsuils by failing to pay in full any monthly paymenl required by Ihis Secwily atlrument prior to O O
ihe due dste of tha nexl manihly paymenl, or

i) Borrower defsulls by failing, tor » pariod of thirly deys, 10 perform any olher obligalions conluined in this Securily

Insirumenit. .
(5) Sais Without Credit Approval. Lender shal, if permilted by "applicable law and wilh the prior approval of the Secrelary,
require immediate paymenl in full of aM Lthe sums secursd by Ihis Securily ingtrumaent if;

(i) AH or parl ©f Lhe Ptoperty I otherwise lransferrad (olher 1hen by devise, Of descenl) by Ihe Borrowsr, and

(§) The Properly I nol occupied by the purchaser Or graates 0s Mg or her primary Of secondary residence, oF Lhe

purchaser Of granies dOes SO OCCUpY the Properily but his ot her cradit has nol been approved in scCOrdancs with (he

requirements Of the Secialary.” .

e No Walver. Il circumslances OcCur hal would permil Lender 10 require immedisle payment in jull, bul Lender do®s ROt

raqulri such paymants, Lender does nol wilve HE righls with respect 10 subsequent eYanis.

id Regultions of HUD Secretary. In many cCircumstancas reguistions issued by the Secreflary wil limit LUender's righls in

ihe case of payment defaulls 1o require immadiale paymeni in tull and foreclose i1 nol paid. This Security lasirumen! does

not authorize sccelerstion or foreciosure it nol permitlad by regulalions of the Secratary.

10. Rainstatement. Borrower has & sighl O be reinstalad if Lender has required immediate payment in ful becaute of
Borrower's fsilure 1o pay iah aMOURt: dus under the Nole or Lhis Securily ingirument. This right spplies aven siter forsciosure
praceedings e instltuled, To reinsiste |he Securlty insirument, Borrower shatl lender in & lump sum all smounls requited 10
bring Borrowar's sccounl Currenl Including, O tha exienl they e obligalions of Borrower unders Lthis Sm:;..rrur inslrument,
ioreclosure cofls and reasontble and customary 8itorneys’ tees and @Xpenses properly associsled with lhe forsciosurs
prnc!ni:ling* Upon reingisiement by Borrower, Lhis Secyrily Insttumenl and the Obligailons thal il SECUres shell remain in sfiac! as
I{ Lender had nol required immedisle payment in full. Howevar, Lender I5 nOl1 reguired to permil rgingistemant if: ) Lender has
sccepiad reinsistemant after (he commancemanl of {foreclosure proceedings within Two years immeadialaly praceding Ihe
commeancemen! ©f 8 currenl foreclosuré procasding, (i) reinstalement will prectude (oreciosure on differenl grounds the
iyture, or (i) reinstatement will adversely atteci the priorily of 1he ben crealad by 1his Securily nslrumenl.

11. Berrawer Not Rejsased; Forbssrancs By Lender Not 3 Walver. Extension ol the time of paymanl or modificalien of
amoriizstion of the sums secured by this Securlly Wngirument graniled by Lender 1o any Succassor in inlaresl of Borrowar shal
nol operals tO release the labiily of ihe originst Borrowaer oOf Borrower's successor in inloresl. Lender shall nol be requied (O
commence procesdings againsl any SUCCEISOr in interest or refuse 10 extend tima for payment oOr otherwise modify amoriization
o1 the sums secured by Ibhls Securily instrumen! by reason of asny damand made by the ovigingl Borrower Of Borrower's
§UCCASSOTrS In inlarast. Any 1Orbearsnce by Lendsr in exarcising any right of remedy shall nol be s waiver of or precluda 1he
sxarcise of any righl or remedy. '

12. Successors snd Asslgns Bound; Joint snd Several Lisbliity; Co-Signers. The covenanis and agreemenis o©f 1his
Securily Inslrument shall bind snd benafil the Successors and assigns of Lender and Borrower, subject 10 the provisions of
parapraph ®.b. Borrower's covensnis and sgresmenis shall be jolnt and several. Any Rorrower who co-5igns his Securily
inglrumani bul doss nol execuls Lhe Note: (8} i8 co-signing 1his Security Ins trument only 1o morighgs, Qrant and coOnvaey thal

secured by this Securily Insirymenl; aad {c) sgrees hal Lender and any Other Borrower may agres 10 exiend, modify, forbear or

sz maka any accommodslions with regard 10 Lhe lerm of this Securily Wnsirument or tha NoOle wilhous thal Borrowaer's consent.

o)

g by tirs1 ciass mall uniess applicable law requires use of anolher methed. The notice shall De direcled 10 lhe Properly Address or

5

13. Notices. Any notice 10 Borrower provided for in this Securily Insirument shall be given by delivering il Of by mailing il

any olher address Borrower gesignates by notice 10 Lendar. Any notice to Lendes shall be given by first class mail 10 Lender's
sddiess slated herein Or #ny address Lender designalas by noltice 1o Barrower. Any nolice provided for in this Securily
Instrument shall be desmed Lo have besn given 1o Borrower OrF Lender when given as provided in ihis paragraph.

14. Governing Law; Saversblilty. This Secufily Insirumeh! shall be governad by Federal law and the lew of the jurisdiction
in which the Property is locsied, in the evenl thal sy provision or clsuse Of Ihis Security Instrument or the Nols conflicls with
applicable faw, such conflict ghall nol sffect othsr ProOYiSIOns of s Securily Instrumanl of lhe Nole which can be given efleci
wilhout the conflicting provision, To 1this end 1he provisions of (his Securily insirumen! and the Note arg declred 10 be
savarable, ) "

18. Borrowsr's Copy. Borrower shall be given one conformed copy of this Security Insirument, .

16. Assignment of Rents. Borrower unconditlonaily assigns and Iraastars 10 Lender al the renis and revenues of the
Proparly. Borrower sulhorizas Lgnder or Lender’s agents 10 collect the renls and revenuss snd hereby direcis esch tensnl cl the
Proparly to pay the renis 10 Lender of Lender's agenis. HOwevar, prior 10 Lender’s nolice o Borrowsr of Borrowar's breach of
any COYenant or sgreemeni in the Securlty Instrumaenl, Borrower ghatl collgct and teceive all renis and revenues of Lha Properly
15 truslee for lhe bensiil of Lander . and Borrower, This assignmant of renig consliluies an absotuls sssignmenl and not &N
assignmanl for sdditionst securily ORly,

if Lender gives nolice of breath 1o Borrawsr: (8) all renls received by Borrowes shall be heid by Borcower as trusisd fof
bensilt of Lendsr only, (o be applied 10 the sums secured by lhe Sacurily slrument; (b) Lende: shall be entitled to collecl and
receive all of the renis of Ihe Properly; snd (c) each tenanl ol 1he Propériy shatl pay sll renis dus and unpald 10 Lender oOr
Lenger's agenl on Lender's wrillen demand 10 the lenanl.

Borrower has nol sxacuied any prior assignmani of ihe renls and hes nol and will nol petform any aci thal would prevenl
Landar from exercising s righis under this paragraph 186,

fender shsl! not be requirsd 10 #ntar UpOR, iske conlrcl of or maintsin the Propérly bafore or sfier giving nolice of
bresch 10 Borrowsr. However, Lendsr or 8 judicialy appoinlad retoiver may do sO 8 sany tima there is breach. Any applicalion
of ranig shall nol curs Or wilve Iny defaull oOr invalidaie any oOther right or remedy of Lender. This assignmenl of reals of the
Properly shall larminsla when Ih2 debt securad by Ihe Security Instrument is paid in full.
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NON~-UNIFORM E:TJUENAHTS. Borrowsr shd Lender further covenan! and agree #s (ollows:

%7. Foreclosurs Procedure. |f Lender requires immadiate payment In full under paragraph 9, Lender may bkwoks tha
power of sale and any other remediss provided in this parsgraph 17, inciuding, but not limited to, reasorable attornsys’
feos and costs of title svidence. ;

I§ Lendsr lowokes the power of maie, Lender shali ghve a eopy of s notice to Borrowsr in the manner provided In
paragraph 13, Lender shail publish the notice of sale once s wask for thres consecutive weeks in & newIpepw published
in Shelby County, Asbama, and thereupon shall sell the Property to the highast
bidder at public auction at the front door of the County Cowrthouss of this County. Lender shall deliver ta the purchaser
Lender's desd corweying the Property. Lender or it designes rmay purchass the Property at any sale. Borrower covenants
and agress that the procesds of the sale shall be appliad I the following order: (sl to il sxpenses of the mle, Inchuding,
but not limited to, reagonabile attorneys’ fess; (b to all sums pscwred by this Security Instrumant; snd () any esxcess to
the pesrson or person: ilegally sntitied to R,

15. Releans. Upon paymeni of al sums gecurad by this Securlly Instrumeni, Lender shell release this Sacurity Insirumeni
wlthou! charge to Borrowaer, Borrowsr shall pay any recoroalion cosls.

19. Walvers. Borrower waivas 8 rights of homeslaad sxemplion in lhe Property and relinquishes all rights o1 curiasy and
dower In Lha Properiy.

20, Borrower agrees (hst should this Securily Insirumen and tho nole secured thereby nol be efigible Tor ingurance uhder
the Nallonsl Housing Act within $IXTY days from the cale hersol, Lender may, 8l s opiion and nolwilthslanding anylhing
in Paragraph ©, require immedisle payment in full of all sums secured by 1his Securily Insirumenl. A writtan sistemeni of sy
sulhorized sgenl of lhe Secrelewry deled subsequant 10 SIXTY days lime from lhe dale nerecf, decliniig 1o insurs Lhis
Sacurity inglrumentl and the nola securad Ihersby, shall be deemed conclusive proot af such inellgibility. Nolwllhsianding 'ha
foregoing, this oplion may noi be exercited by Lendar when the unpvailability of insutence is solely due |0 Lendars falure 10
ramil a mortgage Insurance premium 10 the secretary. |

Riders to thiz Secwrity Instrument. |11 one Or more riders are executed by Borrower snd recorded 10gelher with this
Securily Inglrumeni, ha COYERANIS of sach such rider shall be incorporsied inlo and shall smend and supplemant Lhe covensnls
snd agreemenis of this Securily Inglrumenl &% if the rider(s) were i 3 parl co! this Security Insirumenl, {Check spplicable boxias))

"] Condominium Rider [0 Adjusubie Rate Rider [J Growing Equity Rider

E] PMannsd Unll Developmaent Rider [] Graduated Payment Rider [ﬁ Oiher Tax~Exempt Financing Ridar
PUD Rider

BY SIGNING BELOW, Borrowst sccepls and agreess lo the 1erms containgd in NS Security Instrument and in any rider(s)

ex¢cuted by Borrowes and recorded with .

wWilnasies:
Amsnda S. Bradlay Borrower

(Sesl}

(Seal)
Borfowas

(Senl)
forrowasl
FHA Alabarma Mortgage—6/89

AFALY Page 4 of 4

STATE OF ALABAMA, Jefferson county ss:

On 1]is 28th day of December , 1990 ,, the undersigned
' , & Notary Public in and for said counly and in teid s1ale, hareby ceriify that

Amanda §. Bradley, an unmarried woman, ., whose namel(s} 18 signed 10 1he
foragoing conveyance, ind who is known 10 me, Acknowlsdged before me thal, being informed o1 the conlenls
of tThe CORvaymnLY, Ehe axeculed the same voluntarily and as her sct on the day the sams& bears date.

Given under my hand and seal of office lhis 28th day of December 1890,

My Commission sxpirss; ML

Revised 12/15/0%

Nolary Public
This ingtrumant was prepsred Dy
Robert R. Sexton, Suilte 900
2001 Park Place North
Birmingham, AL 35203

(203) 324?%_

MY COMMISSION EXPIRES OCTOBER 17, 1954
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TAX-EXEMPT FINANCING RIDER

ALABAMA HOUSING FINANCE AUTHORITY
Single Family Mortgags Revenus Bond Program

1890 Series B

THIS TAX-EXEMPT FINANCING RIDER is mcorporated into and shatl be deemed 10 amend and supplament
the Morigage of the sama dule given by the undarsignad (“Borrowser” or "MorigigorT) 1o

Troy & Nicheols, Inc, i . (Londer* or *“Morigages”) and covering
the properly described in the Morigage and loceied al 418 Gurdner Straet
, Montavall ALABAMA 115 . In addition 10 1he

covensnis and sgreamenis made In the Morigage, Borrower and Lender tfurthar covenant snd agres #S fOMOWS:

Lender, or such Ol & SUCTASSOrs OF aEsigns as nmnir be Sepirsla insirumenl aAsEUMe responsibiiity for
assuring complisnce by the Borrower wilh the provisions of this Tax Exempt Financing Rider, may roQguire
immadiate payment in ftul of sfi sums§ sacured by this Morigage 1K

{a) At or part of the property described in lhe Morlgsge is sold or olherwise Wransferred (0Vher than
by devise, descenl OF operslion of law) by Borrower 10 & purchaser or othar wransfered:

iy Who canngi reasonzbly De sxpected 10 occupy 1he properly as 8§ princips rasidencs within
s ressonabie lime after the ssle or Wransfer, B s provided in Seclion 143(c) anc {iX2) of the

internsl Ravenus Code; or

(i) Who has had a present ownarship inleresl in & principal residence during any part of the
threa—year pariod ending on lhe date of ihe ssle or (ransfer, ali a5 provided in seclion 143(c) ang
(iX2) of Ihe Inlernal Revenus Code (except Ihat =100 perceni” chall be subsliiuted for "G95 percent

or more” whers Lha lalter appesrs in Seclion 143(dX1) or

(i) At an scqQuisiion cOSI which is greater 1han 90 percent of Ihe avorage Wred purchase price
{gresier than 110 percenl 1of Isrgeled ares residences), all as provided in Section 143(e) and {iX2)

of the Internsl Revenus Code; of

i) Who hes & gross family Incoms in excess of 115% of (he spplicsbls median 1amby
Income (140% of the applicable median {amily ncome for a purchaser of uansieraa of & residence
in a3 lergeted areal, except Ihat 100% snd 120% shall be substiluted tor 115% and 140%,
respeciively, If the purchaser or othar transteres has a family of fewass ihan 3 individuals, ah u$

provided in Sectlions 143() ang {iX2} of he Internsl Revenue Code; or

(b} Borrowes falis 10 oCCupy tha property described in the Morigage without prior wrillan consenl ol
Lendar or ils SUCCESSOrS Of A5SignS described 81 thé baginning of Ihs Tax Exempt Financing Rider, or

(c) Borrower omils Or migrepresents & facl thal s materisl, including wilhout imifation, with respeci 10
tha provisions ol Seclion 143 of Whe Intarnal Revenue Code in an application for Llha 10BN seocurad DYy

this MOrtgage.

Reiarences are 10 lha 1986 Inlernd! Rsvanue Code in effecl on the due of execulion of the Morlgige and
are deemed 10 include Ihe implemaniing ragulations.

BY SIGNING BELOW, Borrower accepls snd agrees 10 the lerms and provisions In ihis Tax—Exempl
Financing Rider.

IN WITNESS WHEREOF, the Borrower has axecuted 1his Tax—Exempt Financing Rider and Addendum oOnN

s _28th day of DECEMBER , 18 80 .
S ignalure: Sigrature:
Prited: Amanda 8. Bradliey Printed:
STATE DF ALABAMA ' )
; F‘Jefftrann COUNTY }
l, _ the undersiguned . & notary public in and for sad counly, n
said Sinte, hareby certify ihal Amanda 5. Bradley and

whose namels) isfare signed 10

the foragoing Tax—Exempl Finsncing Ridar, snd who isiwe known 10 me, acknowledged pefore me on lhis day
that, Deing Informad of the conlents of (he foregoing Tax-Exempi Finsncing Rider, he/she/they executed 1he

game volunlarily on Ihe day the same bears dsla.

Glven under my hand ang official sesl this 28th dnyjf/(ll}tce-bur _ 1990 .

Notary Public .
(SEAL) MY COMMISSION EXPIRES OCTOSER 17, 1994

My gw Expires: f . :iﬂ

'y,
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‘ FHA Case No. I
1-3345330 703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mede thia 20th dwy of DECEMBER ,
182 80 .-ﬂhuuwﬂﬂnummhMtuMmﬂuﬂMthw.Dﬂdﬂlrmuth
("Seculy Instrument™) of the sams dite given by the undergigned (“Borrower*) 1o sscure Borrower’s Nete lo

Troy & Nichels, Inc.

("Lender’) of the sama dale and coviring the Propaty described in the Securlly Inswument and localed al:

419 Qardnar Strest, Montavalle, ALABAMA 35115
Property Aoorass

The Property i & peT of & planned unk deveiopmant ("M Known aE

(Name of Planned Unil Davelopmant
PUD COVENANTE. |n addlion 10 the covendnis and Mg eements mode in the Security tnarument, Borrows and Lendar furihar
coverant and agrea a5 follows: -

A. So long s the Owners' Associstion {or equivalent entily hoiding IRie 10 Common ¥ and Tacitiesd, acting =
vustes far 1he homeowners, mainteing, with a generally accopled InEwance carier, 3 “Imester” o “blanket™ poiicy
inguring the property located in the PUD, inchuding all im{rovements Now exiling o hredfter wacisd on the
morigaged premises, and such policy @ satigfactory Lo Lender and provides neurance Ccoverage In the amourts, fuor
{ha periods, and ageinst the hazwrds Lender requires, Inciuding fre and other hazards includad within the 1lerm
vaxtended coverage,” and loas by flood, Lo the sxient required by the Secretary, hen (¥ Lander waies 1
provigion In Paragraph 2 of this SecurRy ingtrument  for the monthly payment 1o Lender of one-tweifih of 1he yexrly
premiurn  ingtaliments for hazord msurance on the Property. and (0 Borrower's obiigation under thic Paragrsph 4 W0
mainiain  hazwrd ingurance covarage on the Froparty k& desmad satiefied 10 the oxiond that the required coverage &
proviied by the Owner's Apsocielion policy. Barrowesr shell give Lendar grompt notice of any lapés 0 requirad hazard
peurance coverage and of any lomm occuTing from & tazrd. In the svenl of 3 dstrbution of hazard FEIance
procesds In liew of restordion o repar following » loss to the Property of o common et and faciiin of 1he
PUD, any procescs payable to Borrower wre hereby aseigned and shwll be peMd Lo Lender for application 10 tha suns
secred by this Security Instrument, with any excess paid to the shlky legeity entltled tharstid.

B. Borrows promizes (o pay 3 duss and MSMEETENS mposed pursuant o the legel INEYuMANS cresting and governing
the PUD.

C. !I'Ba'rmrmmmﬁnmwwmm.lmmemmmmﬂw
by Lender undir this pwagraph C shall becoms addiionai debt of Borows secursd by the Security Ingirument.
Unless Boarrower and Lender agres 1o other terre of pmmanl, these amounts shall bear inkerasl from the oate of
disburaement M the Note rate and shall be peyable, with inerest, upon nolice from Lender 10 Bormowsr requesting

paymant.

BY SIGNING BELOW, Borrowsr accepts and ayeds {6 tha terms and provisions conlsined in this PLD Rider.

1. Deed Tax
R Mer T
L. O S | ™% _'FHI
" : '.“l-"i““ I'“

S i e LD g SHELBEED,

>y

. {Seal) | (Swal)
Amands $. Bradley

-Borrowst g‘ Jm - ~BOrTOwWar
(Seat) e i égm"" A (sea)
~Borrowe mﬁ[ of PR _ ~Bofrower

(Space Below This Line Reserved tof Acknowledgment}

STATE OF ALABAMA
JEFFERSON COUNTY

. I, the undersigned, a notary public in and for said county, in said state, hereby
certify that Amenda S. Bradley, whose name ig signed to the foregoing instrument, and
who is known to me, acknowledged before me on this day that, being informed of the
contents of the instrument,: she executed the same voluntarily on the day the same

bears date.
ESE’I.{EJ 28th day of December 1990.

Given under my hand and
. Notary |
% Fo71 My commission expires: [D'[ Z‘e# FA Mattistate PUD Bidar - 6708

fitial
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