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This instrumeni prepared by. !d ’ SIMPLE
Name: LARRY KIZZIAH
Address:___ P Oe BOX 19761, BIRMINGHM, AL. 35219
STATE OF ALABAMA
SRRSO COUNTY
MORTGAGE
Thl.srl{ma'ntura is made and entered into this ___27TH —— day of _____DRECEMIER— . 19__90 . by and between
© ad wife |
(hereinafter called *‘Mortgagor'’, whether one of more) and _SNISED-CONRARLESRINANCIAL-CORMBATION
LA Iemisiana ‘ corporation

(herginatter) called *Mortgagoe’ ). |
and wife

IS (are) justly indebted to the Mortgages

WHEREAS, 0oceR- D WAPES—COMEE-MATE—

goliars

in the amount of _popyr-ST-FHOUSAND-TON- EVEDRED-ED-1O/ 16
($—44r 40804 }.

Now. therefore, in consideration of the promises, and to secure the payment of the debl gvidenced by a promissory noté of sven

~ data herewith and any and all extensions and renewals thereof, or of any part thereol, an
any and all such extensions and renswals (ihe aggregate amount al such debt and interest thereon.

nawals and the Interest thareon is hereinafter collectively call

d all interest payable on all of said debt and on
including any exiensions and re-

ed ‘'Debi’') and the compliance with all the stipulations herein contained,

the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situatedin __

County, Alabama {said reai estate being hereinatter called **Real Estate''):
APARMDFIMSIWIHTHE}DFEE%DFSECHEN 32,

TOWNSHIP 21, RANGE 1 WEST :
Bmmn'ggﬁwmwmimsz OF SECTION 32,
%AIEHCE[D ssbnmamsmuésm OF 179 FEET TO A POINT OF BEGINNING.
ALONG WEST [INE OF SAID
DISTANCE OF 198.5 FEFT TO A POINT, THENCE EASTERLY PARALLEL
SOUTH BOUNDARY OF 300

Together witﬁﬂmpﬁﬁlmem aﬁ}\ffmﬁs apperiaining to the Real Estate, all of which shall be deemed

o —BELLBY

1
]
C\)
AN, 0

g PEET TO A POINT, THENCE
< " BOUNDARY LINE OF SAID
U THENCE WESTERLY AND P,
b SECTION TO POINT OF BEGINNING.

§ Real Estale and conveyed by this morigage.

F. -

To have and to hold the Real Estate unto the Mortgagee, {ts SUCCBSSHS and assigns forever. The Mortgagor covenants with the

Mortgagee that the Morigagor is lawtully seized in fee simple

of the Real Estata and has a good right to sell and convey the Raaj Estate

as aforesaid; that the Real Estate is free of all encumbrances, except as olherwise sel jorth herein, and the Mortgagor will watrant and

jorever defend the titie o the Real Estate unto the Mortgages,

This mortgage Is subordinate to that ceriain mortgage from

against the lawiul claims of all persons.

{0 dated
and recorded In Book a\ page in the Probate Court
of County, Alabama.

0 )y
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The .Morigagor hereby authorizes the holder of any prior morigage encumbering the Real Estata, i any, to disclose to the Mortgages
the following information: (1) the amount of Indebtedness secured by such mortgage: {2) the asnount of such indebledness that is
unpaid; (3) whether any amount owed On such indebtedness is or has been in arrears; (4) whether there is or has been any default
with respect to such mortgage or ihe Indebtedness secured thereby; and (S) any other information regarding such morigage or ihe
indebiednass secured theraby which the Mortgagee may requesl trom time 10 tima.

principal, interest or any other sum payabie under the terms and provisions of such prior mortgage, the Mortgagee may, but shail not
be obligated ta, cure such default, without notice to anyons, by paying whatever amounts may be dus under the terms of such priof
morlgage so as 1o put the same in good standing; and any and ali payments 50 made together with interest thereon (at the rate of 8%
per annum of the highest rate then parmitted by Alabama law, whichever shall be less), shall be added fo the indebtedness secured
by this mortgage. Any such amount pald by Mortgages, with interest thereon, shall be immediatety due and payabie; and, if such amount
is not pald in full immediately by Mortgagor, then, at the option of the Morigages, this mortgage sha!l be in defaull and subject to

immedata foreclosure in all respects as provided by law and by the provisions hereof.

I

Ij -
)

For the purpose of further securing the payment of the Debl, the Mortgagor agrees to: (1) pay all taxes, assessments, and other
lians taking priority over this mortgage (hersinafter jointly called "‘Lisns’’), and it default is made in the payment of the Liens, of any
part thersot, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate continuousty insured, in such manner and wilth
such companies as may be satisfagtory 10 the Mortgagee, against loss by fire, vandatism, malicious mischief and other perils usualty
covered by a fire lasurance policy with standard extended coverage endorsemant, with loss, if any, payable to the Morigages, as its

"“ . Interest may appear, such insurance 10 bé in an amount at ‘east equal to the sum of the Debt and any other indebtsdness secured by a

PAGE
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prior mortgage or marigages on 1he Real Estate. The original insurance policy and all replacements and renewals therefore, shail be

daliverad 10 and held by the Morigagee until the Debt is paid in full. The insurance policy must provide that it may nol be canceled
without the Insurer glving at least litteen days prior writtan notice of such cancellation to the Mortgagee.

At Morigagee's request, Mortgagor shall pay 10 Morigagee on the day monthly iastaliments of principal and interest are payabis
under the aforesald Note, untii said Note is paid in tull, 2 sum (herein *'Funds’’) equal 10 one-tweiith of the yearly taxes and assessments

() which may attain priority over this Mortgage, and ground rents on the Property. If any, plus one-twelith of yearly premium Instailiments for

hazard insurance, plus one-twelfth of yearly premium installments for mortgage insuranca, if any, all as reasonably estimated Initially
and from time to time by Mortgagee on the basis of assessments and bills and reasonable sstimates theraof.

Subject to the rights of the holdar of the prior mortgage set forth above, if any, the Morigagor hereby assigns and ptedges to tha
Mortgagee as further security for ihe payment of the Debt each and every poficy of hazard insurance now of hereafter in affect which
insures said improvements, or any part thereof, together with all the right, titie and inierest of the Mortgagor in and to each and every
policy, including but not limited lo all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance,
Including all rights to return premiums. If the Mortgagor lails to keep the Real Estate insured as specified above then, at the election of
the Mortgages and without notice 10 any person, the Mortgagee may declare the entire Debt due and payabie and this morigage subject
io foreciosure, and 1his mortgage may be foreciosed as hereinafter provided; and regardiess of whether the Mortgagee declares the
entire Debt due and payable and this marigage subject to foreciosure, the Morlgagee may, bul shall not be obligated to, insure the
Real Estale for its full insurable value {or for such kessar amount as the Mortgagee may wish) againsl such risks of loss, for ils own
benefit, the proceeds for such insurance (less the cost of collecting same), if collected, 1o be credited against the Debt, or, at the alaction
of tha Mortgagee, such proceeds may bé used In repairing or reconstructing the improvements located on the Real Estata. Al amounts
spent by the Mortgagee far ingurance of for the payment of Liens shall become a debt due by the Mortgagor and at once payable, with-
out demand upon of notice to the Martgagor, and shall be secured by the lien of this morigage, and shall bear interest from date of
payment by Mortgagee until paid {at the rate of 8% pér annum 0f the highest rate then permitied by Alabama law, whichever shall be

less.}!

Subject to the rights of the holder of the prier mortgage sst forth above, it any, the Mortgagor hereby assigns and pledges 1o the
Mortgagee as further security for the payment of the Debt ihe following described property, rights, claims, rems, profits, issues and
revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tanancies now
exisling or hereafter created, reserving to the Morigagor, so long as the Mortgagor is not in defautt hereunder, the right 10
recelva and retain such rents, profils, issues and revenues,

2. all judgments, awards of damages and settlements hereatter made resusting from condemnation proceedings or the taking of
the Rsal Estate, or any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking
or otherwise) to the Real Estate, of any part thereof, or 1o any rights appurtenant thergto, including any award for change of
grade ot strests, and all paymenis made for voluntary sala of the Real Estate, or any part thereot, in liey of the sxercise of the
power of eminent domain. The Mortgagee is hereby authorized on beha!{ of, and in the name of, the Mortgagor to #xecute and
dellver valid acquittances for, and appeal Irom, any such judgments or awards. The Morigagee may apply all such sums S0
receivad, or any part ihereof, atier the payment of 21l the Mortgagee's expenses, including court costs and attorneys’ fees, on

© the wwwe - such manner as the Mortgagee glects, ;fma Mortgagee's option, the entire amoeun part theresf s0
e em =" Y | R SN ) VRS e g e e w1 tha Raal Fx=late.
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The Mortgagor agrees 1o take good cars of the Real Estaie and all improvements located thereon and not to commit of permit any
waste thareon. and at all times fo maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Transter of the Praperty; Assumgption. it all or any parl of the Property of an interest therein is sold or transterred by Mortgagor
without Mortgagee's prior written consent, excluding {2) 1he creation ol a lien or encumbrance subordinate to this Mortgage (b) the
creation of a purchase monay sscurity interest for household appliances, (c) a transfer by devise, descent or by operation of law upon
the death of a joint tenant or {d} the grant of any leasehold interest of three years or less not containing an option to purchase, Morigages
may, at Mortgagee's option, declare all the sums secured by this Mortgage to be immediately due and payable. Morigagee shall have
waived such option to accelerate if, prior to the sale or transter, Mortgagee and the person to whom the Property is sold or transferred
reach agresment in wirting that the credit of such person is satisfaclory 1o Mortgagee and that the interest payabie on the sums sacured
by this Mortgage shall be at such rate as Morigagee shail request.

The Mortgagor agrees that no delay or failure of the Mortgagee 10 exercise any option 1o declare the Debt due and payable shall be
deemed a walver of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agread that no terms
or conditions contalned in this morigage may be walved, altered or changed except by a written instrument signed by the Mortgagor
and signed on behalf of the Mortgagee by one of its officers.

Upon conditlon, howsver, that if the Mortgagor pays the Debt {which debt inciudes the indebtedness evidenced by ihe promisscry
note reterred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all
such extenslons and renawals) and reimbruses the Mortpagee for any amounts the Mortgagee has paid in payment of Liens or insurance
pramiums, and Interest thereon, and fulfills all o! its obligations under this mortgage, this conveyance shalt be nul! and void. But W: (1)
any warranty or repressnjation made. in this mortgage is breached or proves false in any material respect. (2) default is made in the
due performance of any covenant of agreament of the Mortgagor under this mortgage; (3) default is made in the payment to the Morigages

~ of any sum paid by the Mortgages under the authority of any provision of this mortgage. (4) the Debt, or any paft’ thereol, remains
unpaid at maturity; (5) the interast of the Mortgages in 1he Real Estate becomes endangered Dy reason of the enforcement of any prior
lien or encumbrance thereon: (6) any statement of lien is fled against the Real Estate, or any part thereol, under the stalutes of

; Alabama relating to the liens of mechanics and materiaimen (without regard to the existence or nonexistance of the debt or the lien on

"y which such statement Is basad): {7} any law is passad imposing or authorizing the imposition of any specific tax upon this morigage of

the Debt or permitting or authorizing the deduction of any such tax irom the principal or interest of the Debt, or by virtue of which any

1ax. lisn or assessment upon the Real Estate shall bs chargeable against the owner of this morigage; (B} any of the stipulations contained

in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shait apply for

or consent 10 the appointment of a receiver, trustee or liquidater thereof or of the Rsal Estate or of all or a substantlal part of such

Mortgagor's assets, (b} be adjudicated a bankrupi of insolvent or file a voluniary petition in bankruptcy, (c} fail, or admit in writing such

Mortgagor's Inahility ganerally to pay such Mortgagor's debts as they come due, (d) make a general assignmant for the benelit of

creditors, (e} Il a petition or an answer saeking reorganization or an arrangement with creditors or taking advantage of any insolvency

law, or (f) fila an answer admitting the material allegations of. or consent 10, or defaull In answering, a petition filed againsi such

Mortgagor in any bankrupicy, reorganization of insolvency proceading; or (10) an order for relisf or other judgment or decree shall be

_ enterad by any court of competent Jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them

it more than one, of appointing a receiver, trusies or lquidator ¢! any Mortgagor or of the Real Estate or of all or a substantial part of the

sels of any Mortgagor; then, upon the happening of any one or more ol said events, at the option of the Mortgagee, the unpaid balance

of the Dabt (which Includss principal and accrued interest) shalt at once become due and payabls and this mortgage shall be subject to

C\quraciusuru and may be foreckised as now provided by law In case of past-due morigages; and the Morigagee shail bo authorized to take

&2 possession of the Real Estate and, after giving at least twenty-one days notice of the time. place and terms of sale by publication once

..Q-'ga waek for three consacutive weeks in some newspaper published in the county in which the Raal Estate is located, to seil the Real

£~_) Estata In front of the courthouss door of sald county, at public outcry, 0 the highest bidder for cash, and to apply the proceeds of said

€ sale as dollows; first, 1o the expenss of advertising, selling and conveying the Real Estata and foreciosing this morigage, including

raasonable attorney’s fees (provided, however, that such attorngy's tees shall not exceed 15% of the unpaid Debi atier defaull and

| g referral 10 an attorney not a salaried empioyes of the Mortgages, and no such attorney’s fees shail be collectible if the original principal

amount or the original amount finarced doss not exceed $300); second, to the paymant of any amounts that have been spent, or that it

may then be necessary to spend, in paying insurance premiums, Liens of other encumbrances, with interes! thereon; third, 1o the

payment in full of the balance of the Debl {which includes principal and accrued interest) whether the same shalt or shall not have tully

maturad at the date of sald sale, but not interest shall be collected beyond the day of sale; and, fourth, the balance, if any, 1o be paid

{o the party or parties appearing of record o be the owner of tha Real Estate at the time of the sale, after deducting the cost of ascertaining

who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this morigage and may

purchase the Real Estate if the highest bidder thereior. At the foreciosure sale the Real Estate may be offered for sale and soid as a whole
without first offering it In any other manner of It may be offered for sale and sold in any other manner the Morigagee may elect,
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The Mortgagor agrees te pay all costs. including reasonable attorney's fess (not exceeding 15% of the unpaid Debt after default
and referrdl to an attorney not a salaried employee of the Morigagee; provided, however, that no such attorney’s feas shall be collectibie
if the original princlpal amaunt o original amount financed does nol exceed $300) incurred by the Morigages in collecting or securing
or attempting 10 collect or sécurs the Debt, of any pari thereof, of In defending of attempting 1o detend the priorily of this morigage
against any len or encumbranta on the Real Estate, unless this mortgage is herein expressly made subjact 1o any such lien of encumbrancs,
and/or all costs incurred in the foraclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decres
of any counl ol competent jurisdiction. The full amount of such costs incurred by the Morigagee shall be a pari of the Debt and shall
be secured by this mortgage. Tha purchaser at any such sale shall be under muﬂigalhnmmmlhnmpﬂapplicamnolthewrchasé
money. In the event of a sale hersunder, the Mortgages, or the owner of the Debt and mortgagee, or auctioneer, shall execute to the

purchaser, for and in the name of the Mortgagor, a deed 1o the Real Estate.

Plural or singular words used herein 1o dasignate the undersigned shall be construed 1o tefer to the maker of makers of this
mortgags, whether one of mors natural persons, corporations, associations, partnerships or other entities. All covenants and agreements
hergin made by the undersigned shall bind the heirs, personal represaniatives, Successors and assigns of the undersigned, and every
option, Tight and privilage harein reserved or secured to the Mortgagee shall inure 1o the benett of the Morlgagee's SUCCESSOIS and assigns.

In withess whereof, thwz%lmﬂw has (have) executed this instrument on the date first written above.
' D. WATTS CONNIE WATTS
. ACKNOWLEDBMENT FOR INOIVIDUAL(S)
STATE OF ALABAMA
— COUNTY -
ad wife

|, the undersigned authority, In and for sald county in said siate, hereby certify that pocge 0. MATTS, CONNIL NATTS
whose name(s) is (are) signed to the fore-
going Instrument, and who is (are) known to me, acknowladged before me on this day that, being informed of the contents of said

insiruments, +h°—y—— executed the same votuntarily on the day 1 e bears date.

Given under my hand and official sgal, {his 49 day of
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cg‘!:: ‘znﬁcai T RULK My Comimisslon expires: (073
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i NOTARY MUST AFFIX SEAL
o DBNE

g OF P
- ACKNOWLEDGMENT FOR CORPORATION 3 e~ 7% ™2 ;@“,
STATE OF ALABAMA - P
‘L

COUNTY | - 8. Cactitied .

|, the undersignsd authority, in and {or said county In said state heredy cerlify that._

____. whose nams as

of _ a corporation, Is signed 1o the foregoing instrument, and who is
known to me, acknowledged belore me on this day that, being informed of the contents of said instrument, he as such ofticer, and with
{ull authority, execuied the same voluntarily for and as the act of said corporation.

Given under my hand and officlal seaf, this day of 19

|
<

oy

Ny

~ Notary Public .g

Mv rommission axpires:




